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REPORT OF THE BOARD OF TRUSTEES

Dear Investor,

The Board of Trustees of JM Financial Mutual Fund is pleased to present the Annual Report of JM
Financial Mutual Fund for the year ended 31st March, 2010.

EQUITY OUTLOOK

After a recessionary phase of FY ‘08—'09, the Indian economy, corporate and markets emerged
stronger in FY‘09—"10. Indian economy grew at a stupendous pace of 7.4% in FY ‘09—"10 against a
world growth of 2%, US growth of 1%, Euro zone growth of 0% and Chinese growth of 8.5%.

India’s higher GDP was reflective of its sheer ability to generate its own demand without much
dependence on external capital. The growth resulted in higher levels of inflation but inflation was
primarily attributed due to food articles which have been a result of poor monsoons and hence
supply led.

Both the Sensex and Nifty gained 80.54% and 73.76% respectively during the financial year ended
March 2010. Mid Cap and Small Cap indices also gave exceptional returns with CNX Midcap index
giving 126.12% returns. Comparison of indices as on 31st March, 2009 and 31st March, 2010 is as
follows:

Index 31-Mar-09 31-Mar-10 Return (%)
Sensex 9,708.50 17,521.71 80.54
Nifty 3,020.95 5,249.10 73.76
BSE100 4,942.51 9,300.20 88.17
BSE500 3,523.53 6,919.55 96.38
(NX Midcap 3,407.45 7,704.90 126.12

Going forward, we are optimistic on the domestic GDP and industrial growth. However with the
looming fear of sovereign bankruptcies and volatile currencies, we retain a mildly positive outlook
for the year ahead. Although corporate earnings seem fine and Rs. 1050 and Rs. 1150 appear to be
realistic assumptions for FY “10-"11 and FY“11-"12 Sensex EPS, we do not foresee significant chance
of rerating of the markets in the current environment. Thus we forecast Sensex levels of 18500-
19500 based on 16-17x Sensex FY“11-"12 P/E by March 2011.

INDIAN ECONOMY AND DEBT OUTLOOK

The Union Budget 2009-10 was presented at a time when the world economy continued to struggle
with an unprecedented financial crisis and an economic slowdown that had an impact on the Indian
economy as well. Indian GDP grew at a slow pace of 6.7% for the FY ‘08-'09 compared to a growth
of 9.7% in FY '07-'08. The temporary pause in Fiscal Responsibilities and Budget Management
(“FRBM”) targets continued as the government focused its attention towards recovery of the Indian
economy in view of the global financial crisis. A series of fiscal measures, both on tax revenue and
expenditure side were undertaken in the budget with the objective of providing fiscal stimulus.

In view of the financial crisis and the need to give a fiscal boost to the economy, the Union Budget
2009-10 presented a fiscal deficit estimate of 6.8% of GDP (6.00% of GDP in FY‘08-'09) and revenue
deficit at 4.8% of GDP (4.4% in FY‘08-'09).

Total expenditure for FY ‘09-"10 was estimated at record INR 1020838 crore and with an absolute
fiscal deficit of INR 400996 crore translating into a fiscal deficit of 6.8% of the GDP. Revenue receipts
for FY ‘09-"10 were estimated at INR 614497 crores as against INR 562173 crores in FY ‘08-'09. The
Government of India resorted to record borrowing programme to fund the fiscal deficit. The gross
issuances of dated securities for FY 2009-10 was at INR 461000 crores higher by about 70% as
compared to FY‘08-'09. Additional budgetary resources were provided as part of stimulus package

SCHEME DETAILS & PERFORMANCE
Performance of the Schemes as on March 31,2010

and various committed liabilities of the government including rising subsidy requirement and
provision under National Rural Employment Guarantee Scheme (“NREGS”).

The Government continued to increase public expenditure, to stimulate economy by creating demand
and maintain the growth trajectory which the country was witnessing in the past. The Government
continued adopting fiscal measures to boost demand and increase investment in infrastructure
sector. Ensuring revival of the higher growth of the economy would restore revenue buoyancy in
medium term and afford the required fiscal space to revert to the path of fiscal consolidation.

Domestic government bond yields rose by around 100 basis points during the year on record
borrowing by the Government to fund the fiscal deficit.

RBI continued its monetary easing stance and further cut the key rates in the annual policy review
announced in April 2009. Reverse repo rate was reduced from 3.50% to 3.25% and repo rate from
5.00% to 4.75%.

Huge government borrowing programme exerted a pressure on government bond yields. The GOI
completed about 66% of the borrowing in the first half of the financial year and remaining 34% in
the second half. In a bid to cool down rising government bond yields, RBI conducted open market
purchase of securities. RBI conducted OMO purchase of government bonds worth INR 57486 crores
during the year.

However, continuous supply of bonds and rising global yields kept the pressure on domestic
government bond yields. In second half of the financial year, rising inflation and expectations of
recovery in the economy put pressure on RBI to reverse the ultra easy monetary stance. Statements
by the RBI and government on reversal of the monetary policy stance led to further pressure on the
government bond yields. Domestic inflation which was negative in the month of June 2009, started
rising gradually and climbed up to 8.50%-9.00% levels in March 2010. The 10 year benchmark yield
which was at 7.00% at the start of the financial year closed at 8.00%.

RBlin its policy meetings maintained a slightly cautious stance and kept all the key rates unchanged
in the quarterly review held in FY“09-'10.

DERIVATIVES

With a sharp upsurge in the indices in the first quarter of 2009-10, the derivatives volumes were
back in the FY ‘09-10. The Average Daily Turnover in both Futures and Options combined increased
by around 60%, thanks to the post-elections euphoria in the Indian stock markets. However, the
volumes in Index futures decreased by nearly 15%, mainly because of base effect in FY“08-'09 when
there was an increased participation in Index futures, though there was a rise of 10% in the turnover
of Index Futures. While the volumes in Index options shot up by nearly 60% as compared to the
previous year, and the Options turnover more than doubled due to sharp rise in indices, stock futures
witnessed a sharp fall of 35% in volumes mainly due to a range-bound market in the last 2 quarters
and also removal of few scrips from the Derivatives segment, while the Turnover increased by nearly
50%, due to phenomenal rise in stock prices.

Due to the range-bound market in the last 2 quarters, derivatives activity has mainly shifted to Index
options. During the year, there was increased institutional participation in Arbitrage activities, by
both Flls and Mutual Funds. Also, NSE introduced the Spread order window for rollovers in both Index
and Stock futures. Due to the appreciating Rupee, Flls were seen deploying into arbitrage at lower
levels. As a result, the cost-of-carry decreased during the last 2 quarters of FY‘09-"10. However, with
the markets coming out of the trading range, volatility is set to increase going forward and thus the
participation into futures may also increase, leading to an increase in the cost-of-carry.

Name NAV Benchmark Index Scheme Benchmark Scheme Benchmark
Returns since | Returnssince | Returnssince | Returnssince
inception (%) | inception (%) | last1year (%) | last1year (%)

JM Equity Fund - Dividend 14.2604 BSE Sensex 12.03 11.86 74.31 80.54

JM Equity Fund - Growth 35.0288 BSE Sensex 8.71 11.86 74.27 80.54

JM Balanced Fund - Dividend 15.3273 (risil Balanced Fund Index 11.70 NA 59.39 47.31

JM Balanced Fund - Growth 21.4906 (risil Balanced Fund Index 13.16 NA 59.38 4731

JM Basic Fund - Dividend 12.7014 BSE Basic Industries Index 23.28 NA 119.37 81.71
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Name NAV Benchmark Index Scheme Benchmark Scheme Benchmark
Returns since | Returnssince | Returnssince | Returnssince
inception (%) | inception (%) | last1year(%) | last1year (%)

JM Basic Fund - Growth 18.1915 BSE Basic Industries Index 23.18 NA 119.36 81.71

JM Mid Cap Fund - Dividend 17.213 CNX Mid Cap Index 17.36 271.1 110.18 126.12

JM Mid Cap Fund - Growth 25.1219 CNX Mid Cap Index 17.35 271.1 110.08 126.12

JM Large Cap Fund - Dividend 1271 S & P CNX Nifty Index 9.98 24.05 48.29 73.76

M Large Cap Fund - Growth 17.2857 S & P CNX Nifty Index 9.97 24.05 48.29 73.76

JM Nifty Plus Fund - Dividend 15.2019 S & P CNX Nifty Index 55.81 74.01 55.64 73.76

JM Nifty Plus Fund - Growth 16.6982 S & P CNX Nifty Index 55.81 74.01 55.64 73.76

JM Emerging Leaders Fund - Dividend 7.8624 BSE 200 Index -5.01 18.79 131.77 92.87

JM Emerging Leaders Fund - Growth 7.8454 BSE 200 Index -5.05 18.79 131.80 92.87

JMHIFl Fund - Dividend 5.4755 S & P CNX Nifty Index -14.03 11.07 40.52 73.76

JM HIFl Fund - Growth 5.4756 S & P CNX Nifty Index -14.03 11.07 40.54 73.76

M Arbitrage Advantage Fund - Dividend 10.0889 Crisil Liquid Index 7.7 6.59 3.86 3.69

M Arbitrage Advantage Fund - Growth 12.924 Crisil Liquid Index 717 6.59 3.86 3.69

JMTelecom Sector Fund - Dividend Plan 7.9318 BSE Telecom Index -6.75 -9.27 46.72 1.45

JMTelecom Sector Fund - Growth Plan 7.9319 BSE Telecom Index -6.75 9.27 46.70 1.45

JM Financial Services Sector Fund - Dividend Plan 8.9399 BSE Finance Index -332 12.60 51.25 129.22

JM Financial Services Sector Fund - Growth Plan 8.9403 BSE Finance Index 332 12.60 51.24 129.22

JM Small & Midcap Fund - Regular Dividend 5.7025 CNX Mid Cap Index -17.50 14.07 113.63 126.12

JM Small & Midcap Fund - Regular Growth 5.7025 CNX Mid Cap Index -17.50 14.07 113.63 126.12

M Contra Fund - Dividend 5.6019 BSE 500 Index -20.23 5.14 70.98 96.38

M Contra Fund - Growth 5.6019 BSE 500 Index -20.23 514 70.98 96.38

JM Agri & Infra Fund - Dividend 2.9554 BSE 500 Index -42.46 -8.14 33.46 96.38

JM Agri & Infra Fund - Growth 2.9554 BSE 500 Index -42.46 -8.14 33.46 96.38

JMTax Gain Fund - Dividend Plan 7.0712 BSE 500 Index -15.91 6.01 76.55 96.38

JMTax Gain Fund - Growth Plan 7.0712 BSE 500 Index -1591 6.01 76.55 96.38

JM Multi Strategy Fund - Dividend Plan 13.3801 BSE 500 Index 27.08 20.85 76.86 96.38

JM Multi Strategy Fund - Growth Plan 143872 BSE 500 Index 27.08 20.85 76.86 96.38

M Core 11 Fund Series 1- Dividend 4.4557 BSE Sensex -32.31 2.83 105.15 80.54

M Core 11 Fund Series 1 - Growth 4.4557 BSE Sensex -32.31 2.83 105.15 80.54

JM Income Fund - Bonus Option 11.5479 | Crisil Composite Bond Fund Index 3.40 NA -0.95 541

JM Income Fund - Dividend 9.9865 | Crisil Composite Bond Fund Index 8.53 NA -0.95 5.41

JM Income Fund - Growth 28.2268 | (Crisil Composite Bond Fund Index 7.16 NA -0.95 5.41

JM Short Term Fund - Institutional Plan - Dividend 10.3926 Crisil Liquid Index 8.07 5.66 6.29 3.69

JM Short Term Fund - Institutional Plan - Growth 12.9657 Crisil Liquid Index 3.78 5.66 6.33 3.69

JM Short Term Fund - Regular Plan - Dividend 11.4531 Crisil Liquid Index 7.81 5.67 5.93 3.69

JM Short Term Fund - Regular Plan - Growth 18.0032 Crisil Liquid Index 7.86 5.67 5.93 3.69

JM High Liquidity Fund - Regular Plan - Growth option 25.1001 Crisil Liquid Index 7.80 NA 436 3.69

JM High Liquidity Fund - Regular Plan - Bonus option 13.181 (Crisil Liquid Index 5.99 5.63 436 3.69

JM High Liquidity Fund - Institutional Plan - Dividend 10.4612 Crisil Liquid Index 6.1 5.67 4.36 3.69

JM High Liquidity Fund - Institutional Plan - Growth 15.1447 Crisil Liquid Index 6.1 5.66 437 3.69

JM High Liquidity Super Institutional Daily Dividend 10.0165 Crisil Liquid Index 6.41 5.93 4.36 3.69

JM High Liquidity Fund - Regular Plan - Weekly Dividend 10.7047 Crisil Liquid Index 6.99 NA 436 3.69

JM High Liquidity Fund - Regular Plan - Daily Dividend 10.4302 Crisil Liquid Index 5.95 NA 436 3.69

JM High Liquidity Super Institutional Growth Plan 14.3993 Crisil Liquid Index 6.41 5.93 436 3.69

JM High Liquidity Institutional Daily Dividend Plan 10.0159 (Crisil Liquid Index 6.13 5.70 436 3.69

JM High Liquidity Fund - Regular Plan - Quarterly Dividend 14.2063 Crisil Liquid Index 5.98 5.73 4.36 3.69

JM High Liquidity Super Institutional Weekly Dividend Plan 10 Crisil Liquid Index NA NA NA NA

JM Floater Fund-Long Term - Premium Plan - Dividend 10.2267 Crisil Liquid Index 6.29 6.09 4.45 3.69
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Name NAV Benchmark Index Scheme Benchmark Scheme Benchmark
Returnssince | Returnssince | Returnssince | Returnssince
inception (%) | inception (%) | last1year(%) | last1year (%)

M Hloater Fund-Long Term - Premium Plan - Growth 13.9639 Crisil Liquid Index 6.30 6.09 4.45 3.69

M Floater Fund-Long Term - Regular Plan - Dividend 14.5549 Crisil Liquid Index 5.70 5.68 435 3.69

JM Floater Fund-Long Term - Regular Plan - Growth 14.5053 (Crisil Liquid Index 5.65 5.68 435 3.69

JM Floater Fund-Long Term - Premium Plan - Daily Dividend 10.0031 Crisil Liquid Index 6.70 6.41 4.45 3.69

JM Floater Fund-Long Term - Premium Plan - Weekly Dividend Plan | 10.3135 Crisil Liquid Index 6.64 6.39 4.45 3.69

JM Floater Fund-Long Term - Regular Plan-Daily Dividend 10.0031 Crisil Liquid Index 6.52 6.38 435 3.69

JM Floater Fund-Long Term - Regular Plan-Weekly Dividend Option | 10.2831 Crisil Liquid Index 6.42 6.38 435 3.69

JM Floater Fund - Short Term Plan - Dividend 10.0883 Crisil Liquid Index 5.58 5.68 3.74 3.69

JM Floater Fund - Short Term Plan - Growth 14.8176 Crisil Liquid Index 5.98 5.68 3.75 3.69

JM Money Manager Fund-Super Plus Plan-Daily Dividend 10.0053 Crisil Liquid Index 7.71 6.64 5.06 3.69

JM Money Manager Fund-Super Plus Plan-Fortnightly Dividend 10.1864 Crisil Liquid Index 7.49 6.23 5.07 3.69

JM Money Manager Fund-Super Plus Plan-Growth 12.9844 Crisil Liquid Index 7.73 6.64 5.07 3.69

JM Money Manager Fund - Super Plus Plan - Weekly Dividend 10.3301 Crisil Liquid Index 7.49 6.23 5.06 3.69

JM Money Manager Fund-Super Plan-Daily Dividend 10.0118 Crisil Liquid Index 7.59 6.64 5.95 3.69

JM Money Manager Fund-Super Plan-Fortnightly Dividend 10.1293 (Crisil Liquid Index 7.78 6.18 5.95 3.69

JM Money Manager Fund-Super Plan-Growth 12.9302 Crisil Liquid Index 7.60 6.64 5.95 3.69

JM Money Manager Fund-Super Plan-Weekly Dividend 10.3135 Crisil Liquid Index 7.85 6.31 5.95 3.69

JM Money Manager Fund-Regular Plan-Daily Dividend 10.0112 Crisil Liquid Index 6.78 6.64 4.07 3.69

JM Money Manager Fund-Regular Plan-Fortnightly Dividend 10.0796 Crisil Liquid Index 54 5.64 4.08 3.69

JM Money Manager Fund-Regular Plan-Growth 12577 Crisil Liquid Index 6.75 6.64 4.07 3.69

JM Money Manager Fund-Regular Plan-Weekly Dividend 10.2888 (risil Liquid Index 6.58 6.25 4.07 3.69

JM MIP Fund - Annual Dividend 11.8448 Crisil MIP Blended Index 6.11 8.03 10.09 14.25

JM MIP Fund - Growth 14.7442 Crisil MIP Blended Index 6.12 8.03 10.09 14.25

JM MIP Fund - Monthly Dividend 10.2669 Crisil MIP Blended Index 6.11 8.03 10.09 14.25

JM MIP Fund - Quarterly Dividend 11.1098 Crisil MIP Blended Index 6.12 8.03 10.09 14.25

JM FMF Series XIII - 18 Months Plan 1 - Institutional Dividend 10.4356 (risil Liquid Index 11.22 5.44 12.69 3.69

JM FMF Series XII - 18 Months Plan 1 - Institutional Growth 11.6456 Crisil Liquid Index 1.22 5.44 12.69 3.69

JM FMF Series XII - 18 Months Plan 1 - Dividend 10.4072 Crisil Liquid Index 10.43 5.44 11.93 3.69

JM FMF Series XIlI - 18 Months Plan 1 - Growth 11.5275 Crisil Liquid Index 10.43 5.44 11.93 3.69

JM FMF Series XVI - Yearly Plan - Institutional Dividend * 10.2688 Crisil Liquid Index 6.81 3.36 NA NA

JM FMF Series XVI - Yearly Plan - Institutional Growth * 10.2688 (risil Liquid Index 6.81 3.36 NA NA

JM FMF Series XVI - Yearly Plan - Regular Dividend * 10.2584 (risil Liquid Index 6.54 3.36 NA NA

JM FMF Series XVI - Yearly Plan - Regular Growth * 10.2584 Crisil Liquid Index 6.54 3.36 NA NA

JM FMF Series XVIII - 15 Months Plan 1 - Dividend * 10.0495 Crisil Liquid Index 8.54 4.48 NA NA

JM FMF Series XVIII — 15 Months Plan 1 — Growth * 10.0494 Crisil Liquid Index 8.52 448 NA NA

JM Interval Fund -Quarterly Plan-1-Institutional Growth 11.7763 Crisil Liquid Index 7.50 6.33 3.89 3.69

JM Interval Fund -Quarterly Plan-1-Dividend 10.0074 (Crisil Liquid Index 7.16 6.33 3.63 3.69

JM Interval Fund -Quarterly Plan-1-Growth 11.6908 Crisil Liquid Index 7.16 6.33 3.63 3.69

JM Interval Fund -Quarterly Plan-2-Institutional Dividend 10.0655 Crisil Liquid Index 7.70 6.30 484 3.69

JM Interval Fund -Quarterly Plan-2-Dividend 10.0596 (Crisil Liquid Index 7.39 6.30 4.58 3.69

JM Interval Fund -Quarterly Plan-2-Growth 11.7203 (Crisil Liquid Index 7.39 6.30 458 3.69

JM G-Sec Fund - Regular : Growth 29.799 I sec Composite Index 10.95 NA 8.01 4.42

JM G-Sec Fund - Regular : Growth - Bonus 14.4915 I sec Composite Index 7.19 6.89 8.01 4.42

JM G-Sec Fund - Regular : Dividend 14.2437 I sec Composite Index 10.95 NA 8.01 442

Past performance may or may not be sustained in future.
Notes:
* Absolute Returns.

JM FINANCIAL MUTUAL FUND




Annual Report 2009-2010

a)  Returns are calculated on the basis of NAV of the Growth option.

b)  Returns are Compounded Annualised Growth Rate Returns, with reinvestment of dividends, if
any.

¢)  Returns of benchmark indices since inception date of the schemes are not available in some
cases as the benchmark indices were launched / changed subsequent to the inception date of
the scheme(s).

d)  For the purpose of calculating returns, inception date is deemed to be the date of allotment.
Disclaimer regarding BSE Basic Industries Index”’

All rights in the BSE Basic Industries Index " vest in BSE. BSE and BSE Basic Industries Index " are
trademarks of BSE and are used by JM Financial Asset Management Private Ltd. under license. BSE
shall not be liable in any manner whatsoever (including in negligence) for any loss arising to any
person whosoever out of use of or reliance on the BSE Basic Industries Index ¥ by any person.

JM Basic Fund is not sponsored, endorsed, sold or promoted by BSE. BSE makes no representation
or warranty, express or implied to the investors in JM Basic Fund or any member of the public in
any manner whatsoever regarding the advisability of investing in securities generally or in JM
Basic Fund particularly or the ability of the index to track the sectors represented in the BSE Basic
Industries Index”. The relationship of BSE to the JM Financial Asset Management Pvt. Ltd is in
respect of the licensing of use of BSE Basic Industries Index” which is determined, composed and
calculated by BSE without regard to the JM Financial Asset Management Pvt. Ltd. or JM Basic Fund.
BSE has no obligation to take the needs of the investors of JM Basic Fund into consideration in
determining, composing or calculating the BSE Basic Industries Index”” BSE is neither responsible
for nor has participated in the determination of the time or price at which the units under JM Basic
Fund are to be issued or in the determination or calculation of the equation by which the units are
to be redeemed for the underlying securities. BSE has no obligation or liability in connection with
the administration, marketing or trading of JM Basic Fund".

“BSE does not guarantee the accuracy and/or the completeness and/or continuity of BSE Basic
Industries Index” or any data included therein and they shall have no liability for any errors,
omissions or interruptions therein or change or cessation thereof. BSE makes no warranty, express or
implied, as to the results to be obtained by the JM Financial Asset Management Pvt. Ltd., investors
of JM Basic Fund, or any other persons or entities from the use of BSE Basic Industries Index” or
any data included therein. BSE makes no express or implied warranties and expressly disclaims all
warranties of merchantability or fitness for a particular purpose or use with respect to BSE Basic
Industries Index” or any data included therein. Without limiting any of the foregoing, in no event
shall BSE have any liability for any special, punitive, indirect or consequential damages (including
lost profits), even if notified of the possibility of such damages’”.

Disclaimer regarding BSE Finance Index”

JM Financial Services Sector Fund is not sponsored, endorsed, sold or promoted by BSE. BSE
makes no representation or warranty, express or implied to the investors in JM Financial Services
Sector Fund or any member of the public in any manner whatsoever regarding the advisability of
investing in securities generally or in JM Financial Services Sector Fund particularly or the ability
of the index to track the sectors represented in the BSE Finance Index”. The relationship of BSE
to the JM Financial Asset Management Pvt. Ltd is in respect of the licensing of use of BSE Finance
Index” which is determined, composed and calculated by BSE without regard to the JM Financial
Asset Management Pvt. Ltd. or JM Financial Services Sector Fund. BSE has no obligation to take
the needs of the investors of JM Financial Services Sector Fund into consideration in determining,
composing or calculating the BSE Financelndex” BSE is neither responsible for nor has participated
in the determination of the time or price at which the units under JM Financial Services Sector Fund
are to be issued or in the determination or calculation of the equation by which the units are to be
redeemed for the underlying securities. BSE has no obligation or liability in connection with the
administration, marketing or trading of JM Financial Services Sector Fund”

“BSE does not guarantee the accuracy and/or the completeness and/or continuity of BSE Finance
Index” or any data included therein and they shall have no liability for any errors, omissions or
interruptions therein or change or cessation thereof. BSE makes no warranty, express or implied,
as to the results to be obtained by the JM Financial Asset Management Pvt. Ltd., investors of JM
Financial Services Sector Fund, or any other persons or entities from the use of BSE Finance Index”
or any data included therein. BSE makes no express or implied warranties and expressly disclaims
all warranties of merchantability or fitness for a particular purpose or use with respect to BSE
Finance Index” or any data included therein. Without limiting any of the foregoing, in no event
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shall BSE have any liability for any special, punitive, indirect or consequential damages (including
lost profits), even if notified of the possibility of such damages’”.

Disclaimer regarding BSE Telecom Index”

JM Telecom Sector Fund is not sponsored, endorsed, sold or promoted by BSE. BSE makes no
representation or warranty, express or implied to the investors in JM Telecom Sector Fund or
any member of the public in any manner whatsoever regarding the advisability of investing in
securities generally or in JM Telecom Sector Fund particularly or the ability of the index to track the
sectors represented in the BSE Telecom Index”. The relationship of BSE to the JM Financial Asset
Management Pvt. Ltdis in respect of the licensing of use of BSE Telecom Index*” which is determined,
composed and calculated by BSE without regard to the JM Financial Asset Management Pvt. Ltd.
or JM Telecom Sector Fund. BSE has no obligation to take the needs of the investors of JM Telecom
Sector Fund into consideration in determining, composing or calculating the BSE Telecom Index”
BSE is neither responsible for nor has participated in the determination of the time or price at which
the units under JM Telecom Sector Fund are to be issued or in the determination or calculation
of the equation by which the units are to be redeemed for the underlying securities. BSE has no
obligation or liability in connection with the administration, marketing or trading of JM Telecom
Sector Fund”.

“BSE does not guarantee the accuracy and/or the completeness and/or continuity of BSE Telecom
Index” or any data included therein and they shall have no liability for any errors, omissions or
interruptions therein or change or cessation thereof. BSE makes no warranty, express or implied,
as to the results to be obtained by the JM Financial Asset Management Pvt. Ltd., investors of JM
Telecom Sector Fund, or any other persons or entities from the use of BSE Telecom Index”” or any data
included therein. BSE makes no express or implied warranties and expressly disclaims all warranties
of merchantability or fitness for a particular purpose or use with respect to BSE Telecom Index”” or
any data included therein. Without limiting any of the foregoing, in no event shall BSE have any
liability for any special, punitive, indirect or consequential damages (including lost profits), even if
notified of the possibility of such damages’”.

Disclaimer regarding CNX Midcap Index

JM Small & Mid-cap Fund (“Product”) is not sponsored, endorsed, sold or promoted by India
Index Services & Products Limited (“IISL"). IISL makes no representation or warranty, express or
implied to the owners of the Product or any member of the public regarding the advisability of
investing in securities generally or in the Product particularly or the ability of the CNX Midcap Index
to track general stock market performance in India. The relationship of IISL to JM Financial Asset
Management Private Limited is in respect of the using of the trademark and trade name of CNX
Midcap Index which is determined, composed and calculated by IISL without regard to the JM
Financial Asset Management Private Limited or the Product. IISL has no obligation to take the needs
of JM Financial Asset Management Private Limited or the owners of the Product into consideration
in determining, composing or calculating the CNX Midcap Index. lISL is not responsible for nor has
participated in the determination of the timing of, prices at, or quantities of the Product to be issued
or in the determination or calculation of the equation by which the Product is to be converted into
cash. lISL has no obligation or liability in connection with the administration, marketing or trading
of the Product.

IISL does not guarantee the accuracy and / or the completeness of the CNX Midcap Index or any data
included therein and they shall have no liability for any errors, omissions, or interruptions therein.
1ISL makes no warranty, express or implied, as to the results to be obtained by the JM Financial Asset
Management Private Limited, owners of the Product, or any other persons or entities from the use
of the CNX Midcap Index or any data included therein. lISL makes no express or implied warranties
and expressly disclaims all warranties of merchantability or fitness for a particular purpose or use
with respect to the CNX Midcap Index or any data included therein. Without limiting any of the
foregoing, in no event shall IISL have any liability for any special, punitive, indirect or consequential
damages (including lost profits), even if notified of the possibility of such damages.

INVESTMENT OBJECTIVES & PERFORMANCE OF THE SCHEME
JM Equity Fund

JM Equity Fund is an open-ended growth scheme with the main objective to provide optimum
capital growth and appreciation.

The scheme has underperformed the benchmark in 2009-10 however since inception the dividend
option continues to outperform the benchmark

The Scheme continues to hold a diversified portfolio with a prudent mix of large cap (70%) and mid

JM FINANCIAL MUTUAL FUND
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cap (30%) stocks. The strategy in the last year was to move to a growth portfolio with a judicious
mix of stocks. The Scheme will endeavor to achieve capital growth and appreciation through proper
churn and mix of various market cap stocks.

JM Balanced Fund

JM Balanced Fund is an open-ended balanced Scheme with the investment objective to provide
steady current income as well as long term growth of capital.

The scheme has outperformed its benchmark by a wide margin for 2009-2010 as the valuations of
the Midcap stocks were severely depressed in 2008-09 which recovered in 2009-10.

JM Balanced Fund has been adopting a conservative investment approach though the broad
philosophy for the equity portion continues to be to pick high growth stocks using bottom-up
investment approach.

JM Multi Strategy Fund

JM Multi Strategy Fund invests primarily in equities and equity related securities using a
combination of strategies.

The scheme has underperformed the benchmark in 2009-10 however since inception return
continues to strongly outperform the benchmark.

Depending on the prevailing market conditions, the Scheme will adopt the growth or value style
of investing. During benign market conditions, the Scheme will act like an aggressive growth fund
with a concentrated portfolio and a targeted portfolio beta of greater than 1 whereas in a bearish
market the Scheme will have a low volatility conservative portfolio of larger number of stocks with
a targeted lower beta.

JM Small & Mid Cap Fund

The primary objective of the Scheme is to provide capital appreciation by primarily investing in
small cap and mid-cap stocks. Small cap stock is defined as any company which has a market
capitalization of less than or equal to 10% of the market capitalization of the last stock in S&P CNX
NIFTY. Mid-cap stock is defined as any company which has a market capitalization of less than or
equal to, and greater than 10% of the market capitalization of the last stock in S&P CNX NIFTY.

The scheme has underperformed the benchmark in 2009-10 and continues to underperform the
benchmark since inception. This underperformance was a result of sharp depreciation in portfolio
value during the previous year 2008-09; some of the stocks held in that year continued to be a part
of the portfolio in early part of 2009-10.

This Scheme which was launched in March 2007 has a diversified stock portfolio of 20-25 stocks to
sustain the current performance. The Scheme is now well positioned to outperform in the future.

JM Mid Cap Fund (formerly JM Auto Sector Fund)

As the name suggests, JM Mid Cap Fund invests in mid cap stocks. The Investment objective of the
scheme will be to generate long term capital growth at a controlled level of risk by predominantly
investing in mid cap Companies. The mandate of the scheme was changed from investments in
auto sector to investments in mid cap stocks in 2009.

Since the Scheme was converted in the middle of the fiscal year, underperformance v/s benchmark
for the entire fiscal is misleading.

The Scheme has a diversified stock portfolio of 20-25 stocks to sustain the current performance and
is now well positioned to outperform in the future.

JM Large Cap Fund (formerly JM Healthcare Sector Fund)

The Investment objective of the scheme will be to generate returns by predominantly investing in
Large Cap Companies which would be top 100 companies on the National Stock Exchange of India
Ltd. in terms of market capitalisation.

The Scheme which was the erstwhile JM Healthcare Sector Fund changed its investment objective
and has converted into JM Large Cap Fund since 2009.

Since the Scheme was converted in the middle of the fiscal year, underperformance v/s benchmark
for the entire fiscal is misleading.

The Scheme has a diversified stock portfolio of 20-25 stocks to sustain the current performance. The
scheme is now well positioned to outperform in the future.

M Large Cap Fund as the name suggests invests only in large cap stocks. The Scheme invests in the
best of the blue-chip companies which are likely do well in the future.

JM Basic Fund
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The primary objective of the scheme is to provide capital appreciation to its unit holders through
judicious deployment of the corpus of the Scheme in sectors categorized under “basic industry” in
the normal parlance and in context of the Indian economy, including but not limited to, energy,
petrochemicals, oil & gas, power generation & distribution and electrical equipment suppliers,
metals and building material. The Fund would continue to remain open-ended with a sector
focus.

The scheme has outperformed its benchmark by a wide margin for 2009-2010 as the valuations of
the Midcap stocks were severely depressed in 2008-09 which recovered in 2009-10.

Sentiment changed dramatically for basic industries after the election in May 2009. Improving
liquidity and government focus bodes well for the sector. After a strong run in the 1st half of 2009-
10, the sector underperformed severely in the second half as the follow through in terms of funding
and contract awarding had a longer gestation. Also certain sectors like alternative energy etc have
taken longer than expected time to stabilise. Strong activity is seen on the ground particularly in
capital goods and engineering space. Due care has been taken to avoid companies where execution
capabilities are poor or those which are handicapped by weak balance sheets. Strong performance
is expected from this portfolio. The focus is on further diversification going ahead as a move to
reduce risks in view of the challenging global environment.

JM Emerging Leaders Fund

JM Emerging Leaders Fund is an open-ended equity oriented fund launched in June 2005.
The primary investment objective of the scheme is to seek long term capital appreciation from
investment in a portfolio of stocks across all market capitalization range. The portfolio may include
those companies operating in emerging sectors of the economy or companies which exhibit
potential to become leaders of tomorrow.

The scheme has outperformed its benchmark by a wide margin for 2009-2010 as the valuations
of the Midcap stocks were severely depressed in 2008-09 which recovered in 2009-10. The scheme
also lags the benchmark returns since inception, owing to poor performance in 2008.

The Scheme had a concentrated exposure to 20 — 25 stocks in the portfolio. However with changing
market conditions, the portfolio will be diversified further. The Scheme will have a long term
focused high growth portfolio with rerating potential. The Scheme will look to reduce Beta and
focus on Alpha generation.

JM Core 11 Fund- Series 1

JM Core 11 Fund- Series | is a 3 year close ended equity oriented scheme. The investment objective of
the scheme is to provide long-term growth by investing predominantly in a concentrated portfolio
of equity / equity related instruments. Because of a higher concentration, the scheme falls in the
high risk — high return category.

The scheme has outperformed its benchmark by a wide margin for 2009-2010. However the
Scheme still lags the benchmark returns since inception owing to poor performance in 2008.

The scheme has invested in fundamentally strong 11 stocks with a high growth potential. The
Scheme is expected to do well in bullish market conditions.

The portfolio is sought to be changed to reflect the macro risks on the horizon and the focus will be
on large caps and sectoral rotation to generate alpha.

JM Telecom Sector Fund

The primary investment objective of the scheme is to invest in predominantly in equity and equity
related instruments in the Telecom sector in India.

The Scheme has outperformed its benchmark by a wide margin for 2009-2010 and since
inception.

Telecom sector and cellular mobile phones market in particular continues to grow at a scorching
pacein India but the space has become extremely competitive. The outlook for this sector continues
to look hazy with the introduction of licenses for 3G services in FY ‘09—10. This fierce bidding will
eventually reduce the margin of the sector as a whole and increase competition further.

JM Tax Gain Fund

The investment objective is to generate long-term capital growth from a diversified and actively
managed portfolio of equity and equity related securities and to enable investors a deduction from
total income, as permitted under the Income Tax Act, 1961 from time to time, in line with the
ELSS benefits. This scheme has a diversified portfolio and invests in companies across all market
capitalizations. The scheme seeks to provide capital appreciation by investing in growth stocks
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which are available at reasonable valuations across sectors.

The Scheme has underperformed the benchmark in 2009-10 and continues to underperform the
benchmark since inception. This underperformance was a result of sharp depreciation in portfolio
value during the previous year 2008-09; some of the stocks held in that year continued to be a part
of the portfolio in early part of 2009-10.

This Scheme has a diversified portfolio with 30 stocks across sectors and market caps. The Scheme
has delivered 76.55% returns last year. The Scheme will maintain a diversified portfolio with focus
on growth stocks to deliver out performance.

JM Agri & Infra Fund

The primary investment objective of the scheme is to generate long term capital appreciation
by investing predominantly in equity / equity related instruments of companies that focus on
agriculture and infrastructure development of India.

JM Agri & Infra Fund seeks to invest predominantly in the two growth sectors - Agriculture and
Infrastructure. Agriculture will continue to be a key focus area for government in terms of policies
and allocation towards the sector; the sector also offers opportunities for private sector investments
to take place. Infrastructure will continue to be a sustainable long term growth story in India given
the poor state of infrastructure in the country. Together, these two sectors will play an important
role in India’s economic growth. The scheme, a 3-year close ended scheme, plays on the investment
opportunities available in these two key sectors.

The Scheme has underperformed the benchmark in 2009-10 and continues to underperform the
benchmark since inception. This underperformance was a result of sharp depreciation in portfolio
value during the previous year 2008-09; some of the stocks held in that year continued to be a part
of the portfolio in early part of 2009-10.

The Scheme took defensive calls during earlier part of the year in the portfolio with higher cash
levels and low beta stocks. The portfolio was modified thereafter to include high growth stocks.
The portfolio has a ratio of 25:75 between agri and infrastructure sectors. The ratio is sought to be
maintained between these two sectors and focus will be on alpha generation through exposure to
high growth stocks.

JMHIFI Fund

The primary investment objective of the Scheme is to generate medium to long term capital growth
from a portfolio that is substantially constituted of equity & equity related securities of companies
which could benefit from the structural changes brought about by the continuing liberalization in
economic policies and investments by the Government in the housing, infrastructure and financial
services sectors.

JMHIFl Fund has been investing in a basket of stocks from the three high growth sectors — housing,
infrastructure and financial services. Infrastructure investment is one of the key drivers for India’s
economic growth while housing and real estate are poised for further growth. Financial Services is
well poised to capitalize on the growth in these two sectors. The scheme selects stocks from these
sectors (which account for 65% of total market cap) using bottom-up research process.

The Scheme has underperformed the benchmark in 2009-10 and continues to underperform the
benchmark since inception. This underperformance was a result of sharp depreciation in portfolio
value during the previous year 2008-09; some of the stocks held in that year continued to be a part
of the portfolio in early part of 2009-10.

The Scheme has exposure to growth stocks (mid caps account for 60% of the portfolio) from the
three sectors as per the mandate of the Scheme. The outlook of the Scheme for financial services
and the infrastructure continues to be bullish and the Scheme will endeavor to remain invested in
stocks from these sectors.

JM Financial Services Sector Fund

The primary investment objective of the schemes is to invest predominantly in equity & equity
related instruments in the Banking/Financial institutions/NBFC and housing finance sectors in
India.

JM Financial Services Sector Fund seeks to ride on the growth in the financial sector of the economy,
driven by overall GDP growth and penetration of the finance sector due to demographic changes.
Demand for finance from institutions for funding India’s growth, uptrend in capex cycle and rising
income levels will lead to higher demand for banking and allied services. Despite recent concerns
on the sector due to high interest rate macro-environment, the outlook for the sector remains
positive over the long term. The Scheme seeks to play on the high growth and attractive valuations
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in the sector.

The scheme has underperformed the benchmark in 2009-10 and continues to underperform the
benchmark since inception. This underperformance was a result of sharp depreciation in portfolio
value during the previous year 2008-09; some of the stocks held in that year continued to be a part
of the portfolio in early part of 2009-10.

The Scheme continues to focus on financial services sector including banks, NBFCs and HFCs. It is
believed that these sectors present lot of opportunities for investors. The portfolio will continue to
have a mix of stocks from all sub-sectors of the financial services arena.

JM High Liquidity Fund

The investment objective of the scheme is to provide income by way of dividend (dividend plans)
and capital gains (growth plan) through investing in debt and money market instruments. The
Scheme is rated AAAf from CRISIL.

The Scheme has outperformed the benchmark as we expected interest rates to move down due to
surplus systemic liquidity.

Itis expected that expect short term rates will move up next year and the Scheme could post better
returns.

JM Money Manager Fund

The investment objective of the Scheme is to generate stable long term returns with low risk
strategy and capital appreciation/accretion through investments in debt instruments and related
securities besides preservation of capital.

The investment philosophy of the Scheme is to provide income by way of dividend (dividend plans)
and capital gains (growth plan) through investing in debt and money market instruments.

The Scheme was launched in September, 2006. The Scheme has posted a return of 4.07% p.a.,
5.95% p.a., 5.07% p.a. under its Regular, Super and Super Plus plans respectively for the year ended
March 31, 2010.

The Scheme has outperformed the benchmark as we expected interest rates to move down due to
surplus systemic liquidity and the Scheme was well positioned to take advantage of the same.

It is expected that the short term rates will move up next year and the Scheme could post better
returns.

JM Floater Fund- Long Term Plan

The Scheme seeks to provide regular income and capital appreciation through investment in
floating rate debt instruments, fixed rate debt instruments swapped for floating rate returns and
also fixed rate instruments and money market instruments.

The Scheme has outperformed the benchmark as interest rates were expected to move down due
to surplus systemic liquidity.

It is expected that the short term rates will move up next year and the Scheme could post better
returns.

JM Floater Fund- Short Term Plan

The Scheme seeks to provide regular income and capital appreciation through investment in
floating rate debt instruments; fixed rate debt instruments swapped for floating rate returns and

also fixed rate instruments and money market instruments. The Scheme is primarily intended for
the risk-averse investors, as interest rate environment has turned volatile.

The Scheme has outperformed the benchmark as interest rates were expected to move down due
to surplus systemic liquidity.

It is expected that short term rates will move up next year and the Scheme could post better
returns.

JM MIP Fund (An open-ended monthly income fund with no assured return)

The Scheme seeks to generate regular income, primarily through investments in fixed income
securities so as to make monthly, quarterly and annual dividend distribution, and declare bonus in
the growth option. The Scheme would also aim to achieve capital appreciation through investing a
portion of its assets in equity and equity related securities.

The Scheme has underperformed the benchmark as bond yields spiked during the year

Itis expected that the short term interest rates will move up and long term rates will move down
next year; hence the Scheme remains bullish on equities on a longer term basis.

JM FINANCIAL MUTUAL FUND
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JM Interval Fund

The investment objective of the Scheme and the plans launched thereunder is to seek to generate
predictable returns over a predetermined period by investing in a portfolio of fixed income securities
normally maturing in line with the time profile of the respective plans. Currently the Scheme has
two interval plans.

The Schemes has outperformed the benchmark as interest rates were expected to move down due
to surplus systemic liquidity.

It is expected that the short term rates will move up next year and the Scheme could post better
returns.

JM Fixed Maturity Fund

Theinvestment objective of the scheme and the plans launched there underis to generate predictable
returns over a predetermined period by investing in a portfolio of fixed income securities maturing
in line with the time profile of the respective plans. Fixed maturity plans protect the investor returns
from interest rate fluctuations.

The various plans launched under the various series of JM Fixed Maturity Fund during the financial
year are:

Scheme Name Allotment Date of sale and
Date repurchase

JM Fixed Maturity Series XVI Yearly Plan 1 04/11/2009 04/11/2009

M Fixed Maturity Series XVIII 15 Months Plan 1 09/03/2010 09/03/2010

The Schemes have outperformed the benchmark as interest rates were expected to move down due
to surplus systemic liquidity.

It is expected that the short term rates will move up next year and the Scheme could post better
returns.
JM Income Fund

The investment objective of the Scheme is to generate stable long term returns with low risk
strategy and capital appreciation/accretion through investment in debt instruments and related
securities besides preservation of capital.

The Scheme has underperformed the benchmark returns in 1 year due to credit spread
compression.

It is expected that the credit spreads will remain in a range this year on expectation of tighter
monetary policy and higher issuance of bonds. The Scheme will maintain a lower duration in view of
expectation of tight monetary policy by RBI.

JM Short Term Fund

The investment philosophy of the Scheme is to generate reqular returns and high level of liquidity
with low risk strategy and capital appreciation/accretion through investment in debt instruments
and related securities besides preservation of capital. The Scheme provides moderate returns
commensurate with its nature. The Scheme may invest up to 100% in money market instruments
and short-term debt.

The Scheme has outperformed the benchmark returns in 1 year performance as well as since
inception as the Scheme maintained maximum allocation to money market assets as the short end
curve continued to remain soft in easy liquidity conditions.

Itis expected that the short end curve will remain slightly firm as compared to the previous year in
view of the tight monetary policy expectation.

JM G-Sec Fund

Theinvestment objective of the schemeis to provide ultimate level of safety toits unit holders through
investments exclusively in sovereign securities issued by the Central and State Governments.

The Scheme has outperformed the benchmark returns in 1 year as the Scheme maintained a lower
duration in view of huge supply of government bonds. The benchmark yield rose by about 100 basis
during the financial year.

Itis expected that the G-sec yields may remain volatile with a lower bias. The Scheme will maintain
a lower duration in view of volatility in interest rates.

JM Contra Fund

JM Contra Fund is a diversified equity fund which invests in a contrarian manner in equities. It aims
to have a first mover advantage by investing into out of favour sectors/stocks thus increasing out
performance prospects. The scheme believes in incubating Stocks for a while before they find favour
with the rest of the market. It avoids momentum stocks and over owned sectors and does not aim to
have any market capitalization restrictions.

The Scheme has underperformed the benchmark in 2009-10 and continues to underperform the
benchmark since inception. This underperformance was a result of sharp depreciation in portfolio
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value during the previous year 2008-09; some of the stocks held in that year continued to be a part
of the portfolio in early part of 2009-10. The Scheme has reduced mid cap exposure in the portfolio
(to 50% from 70% plus) and is diversified to contain risks. The portfolio characteristics are sought to
be maintained and the Scheme will endeavor to out perform by picking sectors and stocks before the
market identifies them.

JM Arbitrage Advantage Fund

The primary investment objective of the scheme is to generate income through arbitrage
opportunities emerging out of mis-pricing between the cash market and the derivatives market and
through deployment of surplus cash in fixed income instruments.

The scheme has outperformed the benchmark in 2009-10 and continues to outperform the
benchmark since inception.

The cost-of-carry had decreased gradually in the second and third quarters of the financial year.
However, the month of March saw high rollover spreads. The cost-of-carry seems to have bottomed
out and is expected to increase from current levels going forward. As a result, arbitrage yields are
expected to strengthen along with the equity markets.

JM Nifty Plus Fund

The Investment objective of the Scheme is to generate investment returns by predominantly
investing in S & P CNX Nifty Stocks and Nifty and its 50 constituents in the same weightages as its
composition and through deployment of surplus cash in debt and money market instruments and
derivative instruments.

The Scheme has underperformed the benchmark in 2009-10 and continues to underperform the
benchmark since inception. The underperformance can be largely attributed to certain derivative
strategies which did not work in the favour of the scheme.

The Scheme in future will endeavor to reduce the tracking error and outperform the benchmark
through effective asset allocation.

Brief background of Sponsors, Trust, Trustee Company and AMC

JMFinancial Mutual Fund had been constituted as a Trust with JM Financial & Investment Consultancy
Services Pvt. Limited and JM Financial Limited as Settlors and JM Financial Trustee Company Private
Limited as the Trustee Company. The Trustee Company has entered into an Investment Management
Agreement dated 1st September, 1994 with JM Financial Asset Management Private Limited (the
AMC) to function as the Investment Manager for all the schemes of JM Financial Mutual Fund. JM
Financial Mutual Fund was registered with SEBI on 15th September 1994. JM Financial & Investment
Consultancy Services Pvt. Ltd. & JM Financial Ltd. have made an initial contribution of Rs. one lac
each towards setting up of JM Financial Mutual Fund, which has been invested in JM Equity Fund.
Consequent to the change in the shareholding of the AMCin October 2007 and by virtue of being
the only shareholder holding more than 40% of the equity share capital of the AMC, JM Financial
Limited has become the sole Sponsor of JM Financial Mutual Fund.

Trustee Company

The Trustee Company is the exclusive owner of the Trust Fund and holds the same in trust for
the benefit of the unit holders. The Trustee has been discharging its duties and carrying out the
responsibilities as provided in the Regulations and the Trust Deed. The Trustee seeks to ensure that
the Fund and the Schemes floated there under are managed by the AMC in accordance with the
Trust Deed, the Regulations, directions and guidelines issued by the SEBI, the Stock Exchanges, the
Association of Mutual Funds in India and other regulatory agencies.

ACCOUNTING POLICIES

Accounting Policies are in accordance with SEBI (Mutual Funds) Regulations, 1996.

Unclaimed Redemptions and Dividend

On the Balance Sheet Date Unclaimed Redemption and Dividend are as under (Rs. in Lakhs).

2009-2010 2008-2009
Scheme No of Amount No of Amount
investors investors

JM Equity Fund 1738 743 1740 73
JM Balanced Fund 1636 5.05 1635 2.76
JM Basic Fund 65 0.83 65 0.83
JM High Liquidity Fund 38 0.95 38 0.95
JM Floater Fund - Long Term Plan 10 1.67 10 1.67
JM MIP Fund 121 1.15 121 1.15
JM Income Fund 3056 10.45 3055 10.26
JM Short Term Fund 25 0.07 25 0.07
JM G-Sec Fund 17 1.39 16 1.39
JM Nifty Plus Fund 6 0.26 6 0.26
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Redressal of Investor Complaints received against the Mutual Fund during 2009 — 2010
Total Number of Folios: 530248 as on March 31, 2010

1JM FINANCIAL

Com- Type of Complaint # (a) No of Action on (a) and (b)

plaint (omp.laints (b) No of com- Resolved Non Pending

Code f:":'“? at | plaintsreceived | Within | 30-60 | 60-180 | Beyond | Action- [ o3 36 69 9-12

e beginning | during the year 30 days days days | 180 days | able* months | months | months | months
of the Year

IA Non Receipt of Dividend on Units 2 44 39 0 1 0 0 5 1 0 0

IB Interest on delayed payment of Dividend 0 0 0 0 0 0 0 0 0 0 0

IC Non Receipt of Redemption Proceeds 1 364 357 4 0 0 0 4 0 0 0

ID Interest on delayed payment of Redemption 0 1 1 0 0 0 0 0 0 0 0

1A Non receipt of statement of Account / Unit 0 40 40 0 0 0 0 0 0 0 0
Certificate

1B Discrepancy in Statement of Account 0 1 1 0 0 0 0 0 0 0 0

Ic Non receipt of Annual Report / Abridged 0 1 1 0 0 0 0 0 0 0 0
Summary

A Wrong switch between Schemes 0 2 2 0 0 0 0 0 0 0 0

B Unauthorized switch between Schemes 0 0 0 0 0 0 0 0 0 0 0

i C Deviation from Scheme attributes 0 0 0 0 0 0 0 0 0 0 0

D Wrong or excess charges / load 0 10 10 0 0 0 0 0 0 0 0

NE Non updation of changes viz. address, PAN, 0 189 187 0 0 0 0 2 0 0 0
bank details, nomination, etc

v others 0 648 628 5 0 0 0 13 0 1 1

TOTAL 3 1300 1266 9 1 0 0 24 1 1 1

#induding against its authorized persons / distributors / employees, etc.
*Non actionable means the complaint that are incomplete / outside the scope of the mutual fund

Statutory Information

a.  The Sponsor is not responsible or liable for any loss resulting from the operation of the Schemes of the Fund beyond their initial contribution (to the extent contributed) of Rs. 1 lac for setting up the Fund, and such other
accretions / additions to the same.

b.  The price and redemption value of the units, and income from them, can go up as well as down with fluctuations in the market value of its underlying investments.

¢.  Full Annual Report shall be disclosed on the website (www.jmfinancialmf.com) and shall be available for inspection at the Head Office of the mutual fund. Present and prospective unit holders can obtain a copy of the trust
deed, the full Annual Report of the Fund / AMC at a price.
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AUDITORS’ REPORT

The Board of Trustees
JM Financial Mutual Fund

We have audited the attached Balance Sheet as at March 31, 2010 and the Revenue Account for the year ended on that date annexed thereto of JM
Equity Fund, JM Balanced Fund, JM Multi Strategy Fund, JM Small & Mid-cap Fund, JM Mid Cap Fund (Formerly - JM Auto Sector Fund), JM Large Cap
Fund (Formerly - JM Healthcare Sector Fund), JM Basic Fund, JM Emerging Leaders Fund, JM Core 11 Fund - Series 1, JM Telecom Sector Fund, JM Tax
Gain Fund, JM Agri & Infra Fund, JM HI FI Fund, JM Financial Services Sector Fund, JM High Liquidity Fund, JM Money Manager Fund - Super Plus Plan,
JM Money Manager Fund - Super Plan, JM Money Manager Fund - Regular Plan, JM Floater Fund- Long Term Plan, JM Floater Fund - Short Term Plan,
JM MIP Fund, JM Interval Fund - Quarterly Plan 1, JM Interval Fund - Quarterly Plan 2, JM Fixed Maturity Fund Series XVI - Yearly Plan, JM Fixed Maturity
Fund Series XIII - 18 Months Plan 1, JM Fixed Maturity Fund Series XVIII - 15 Months Plan 1, JM Income Fund, JM Short Term Fund, JM G-Sec Fund -
Regular Plan, JM Contra Fund, JM Arbitrage Advantage Fund, JM Nifty Plus Fund including various plans under each scheme.

We have audited the attached Revenue Account of JM Fixed Maturity Fund Series VII-15 Months Plan-1 (Redeemed on April 09, 2009) JM Fixed Maturity
Fund Series VII-18 Months Plan (Redeemed on April 21, 2009), JM Fixed Maturity Fund Series XI-13 Months Plan-1 (Redeemed on April 27, 2009), JM
Interval Fund Quarterly Plan-4 (Closed on May 18, 2009), JM Fixed Maturity Fund Series IX-15 Months Plan (Redeemed on June 10, 2009), JM Fixed
Maturity Fund Series Xl-Yearly Plan (Redeemed on June 15, 2009), JM G-Sec Fund PF Plus Plan (Closed on July 02, 2009), JM Interval Fund Quarterly
Plan-3 (Closed on August 10, 2009), JM Interval Fund Quarterly Plan-6 (Closed on August 24, 2009), JM Fixed Maturity Fund Series XI-13 Months Plan-2
(Redeemed on August 24, 2009), JM Fixed Maturity Fund Series XllI-Yearly Plan (Redeemed on October 26, 2009), JM High Liquidity Fund-Premium
Plan (Closed on January 04, 2010) & JM Equity Tax Saver Fund-Series 1 (Redeemed on March 29, 2010) (the schemes) of JM Financial Mutual Fund (the
Fund). The aforesaid schemes do not have any assets or liability as at March 31, 2010 and hence no Balance Sheet have been prepared. These financial
statements are the responsibility of the Management. Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with Standards on Auditing issued by the Institute of Chartered Accountants of India. An audit includes
examining on a test basis, evidence supporting the amounts and disclosures in the financial statements. An audit also includes assessing the accounting
principles used and significant estimates made by the Management, as well as evaluating the overall financial statement presentation. We believe that
our audit provides a reasonable basis for our opinion.

We report that:

1. We have obtained all information and explanations, which, to the best of our knowledge and belief were necessary for the purpose of our audit.
2. The Balance Sheet and the Revenue Account are in agreement with the books of account of the Schemes.

3. In our opinion, valuation methods for Non Traded Securities, adopted by the scheme are fair and reasonable and are in accordance with the
guidelines for valuation issued by SEBI and approved by the Trustees.

4. The accounts have been prepared in accordance with the accounting policies and standards as specified in the Ninth Schedule to the SEBI (Mutual
Funds) Regulations, 1996 (the Regulations).

5. Without qualifying our opinion, we draw attention to note no. 19 of Annexure | in respect of the schemes viz., JM Equity Fund, JM Balanced Fund,
JM Multi Strategy Fund, JM Nifty Plus Fund, JM Large Cap Fund, JM Mid Cap Fund and JM Basic Fund regarding para no 3. of SEBI circular dated 15
March, 2010.

6. In our opinion and to the best of our information and according to the explanations given to us, the statement of accounts read with the notes
thereon, give the information required by the Regulations and give a true and fair view in accordance with the generally accepted accounting
principles in India:

a. in the case of Balance Sheet, of the state of affairs of the schemes as at March 31, 2010; and

b.  inthe case of Revenue Account, of the surplus of the schemes for the year ended on March 31, 2010.

For N. M. RAlJI & CO.
Chartered Accountants
Firm Reg. No: 108296W

J. M. GANDHI
Partner
Membership No: 37924
Place: Mumbai
Dated: June 23,2010
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Audited Balance Sheet As At March 31, 2010 Figuresiin Rs.
JM Equity Fund JM Balanced Fund JM Multi Strategy Fund
Sch. March 31,2010 March 31,2009 March 31,2010 March 31,2009 March 31,2010 March 31,2009
Liabilities
Unit Capital A 217,440,717 306,501,020 110,054,230 159,270,972 306,802,832 625,549,189
Reserves & Surplus 222,329,248 54,056,680 82,475,226 21,001,129 124,694,107 (116,950,016)
Current Liabilities & Provisions C 13,070,678 15,346,295 946,839 20,874,272 6,059,731 184,096,341
Total 452,840,643 375,903,995 193,476,295 201,146,373 437,556,670 692,695,514
Assets
Investments D 409,061,036 287,004,477 181,028,473 173,223,162 400,721,709 462,903,150
Deposits E 43,311,940 78,528,298 11,415,536 25,852,920 27,319,929 224,024,906
Other Current Assets F 467,667 10,371,220 1,032,286 2,070,291 9,515,032 5,767,458
Deferred Revenue Expenditure G - - - - - -
Total 452,840,643 375,903,995 193,476,295 201,146,373 437,556,670 692,695,514
Revenue Account for the Year / Period ended March 31, 2010 Figures in Rs.
JM Equity Fund JM Balanced Fund JM Multi Strategy Fund
Sch. Current Year Previous Year Current Year Previous Year Current Year Previous Year

Income
Dividend 5,312,965 4,516,173 1,947,063 1,826,203 5,254,895 718,250
Interest 697,902 1,958,578 2,577,858 6,687,212 644,134 4,132,665
Profit on sale/redemption of investments 132,726,730 34,170,448 30,465,156 27,007,663 281,844,504 25,317,869
(other than inter scheme transfer/sale)
Profit on inter-scheme transfer/sale of 1,194,180 - - 29,402 - 20,350
investments
Profit on Futures / Options 4,267,035 18,076,399 2,432,927 3,331,557 9,578,884 196,984,284
Other income - 211 - - - -
Net change in unrealised appreciation/ 170,328,280 - 105,619,114 99,209,568 88,483,036 -
depreciation of Investments
Load Income 94,001 - 14,051 - 44,027 -
Total Income 314,621,093 58,721,809 143,056,169 138,091,605 385,849,480 227,173,418
Expenses and Losses
Management & Operating expenses H 12,351,683 14,002,175 5,827,364 7,276,267 12,731,879 6,305,724
Loss on sale/redemption of investments 38,662,684 303,514,138 34,765,811 265,032,794 12,166,085 143,956,150
(other than inter-scheme transfer/sale)
Loss on Futures / Options 10,240,556 39,661,551 - 8,183,707 27,460,873 186,053,071
Loss on inter-scheme transfer/sale of investments - - - 951,873 - 10,824,000
Net change in Unrealised Appreciation/ - 55,964,312 - - - 1,428,132
Depreciation of Investments
Total Expenses & Losses 61,254,923 413,142,176 40,593,175 281,444,641 52,358,837 348,567,077
Surplus / (Deficit) for the year 253,366,170 (354,420,367) 102,462,994 (143,353,036) 333,490,643 (121,393,659)
Add/(Less): Income Equalisation Account (115,159,332) 2,512,640 (222,063,050) (700,852) (165,095,495) 4,443,643
Add: Write back of provision for Unrealised - - - - - -
Appreciation on Investments
Less: Provision for Unrealised Appreciation on (59,020,896) - (45,973,670) - (87,054,904) -
Investments
Surplus / (Deficit) 79,185,942 (351,907,727) (165,573,726) (144,053,888) 81,340,244 (116,950,016)
Balance brought forward from Balance Sheet 50,977,229 402,884,956 175,608,933 319,662,821 (116,950,016) -
Surplus available for distribution / (Deficit) 130,163,171 50,977,229 10,035,207 175,608,933 (35,609,772) (116,950,016)
Appropriation
Income Distribution 22,573,608 - 7,170,172 - 9,959,914 -
Distribution Tax - - - - - -
Balance carried to the Balance Sheet 107,589,563 50,977,229 2,865,035 175,608,933 (45,569,686) (116,950,016)
Accounting Policies and Notes on Accounts |
Fund Manager Sanjay Chhabaria

As per our report of even date For and on behalf of

For N.M. Raiji & Co. JM Financial Asset Management Private Limited

Chartered Accountants

J.M. Gandhi

Partner V. P. Shetty Darius Pandole Bhanu Katoch

M. No. 37924 Chairman Director Chief Executive Officer

Forand on behalf of
JM Financial Trustee Company Private Limited

Nimesh N Kampani
Chairman

Shivji K. Vikamsey
Director

Date: June 23, 2010
Place: Mumbai
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Schedules forming part of Balance Sheet and Revenue Account

Figuresin Rs.

JM Equity Fund

JM Balanced Fund

JM Multi Strategy Fund

Sch.

March 31,2010

March 31,2009

March 31,2010

March 31,2009

March 31,2010

March 31,2009

SCHEDULE A

Unit Capital

Unit Capital - Dividend

Unit Capital - Growth

Unit Capital - Bonus

Unit Capital - Daily Dividend

Unit Capital - Weekly Dividend

Unit Capital - Fortnightly Dividend

Unit Capital - Monthly Dividend

Unit Capital - Quarterly Dividend

Unit Capital - Annual Dividend

Unit Capital - Institutional Dividend

Unit Capital - Instituitional Daily Dividend
Unit Capital - Institutional Growth

Unit Capital - Super Instituitional Daily Dividend
Unit Capital - Super Institutional Weekly Dividend
Unit Capital - Super Institutional Growth
Unit Capital - Premium Dividend

Unit Capital - Premium Growth

Unit Capital - Premium Daily Dividend
Unit Capital - Premium Weekly Dividend

154,967,378
62,473,339

231,103,170
75,397,850

71,364,106
38,690,124

106,648,077
52,622,895

98,376,078
208,426,754

202,576,614
422,972,575

Total

217,440,717

306,501,020

110,054,230

159,270,972

306,802,832

625,549,189

No. of Units of face value of Rs.10/- each
SCHEDULE B

Reserves & Surplus

Unit Premium Reserve

Opening Balance

Add/(Less): Transfer from/to Income Equalisation
Account (Refer note no.19)

Add/(Less) on account of purchase/sale of units

21,744,072

3,079,451
56,313,440

(3,674,102)

30,650,102

58,595,544

(55,516,093)

11,005,423

(154,607,804)
194,348,000

(6,103,675)

15,927,097

(31,954,945)

(122,652,859)

30,680,283

26,700,660

56,508,229

62,554,919

Closing Balance

55,718,789

3,079,451

33,636,521

(154,607,804)

83,208,889

Unrealised appreciation reserve
Surplus/(Deficit)
Balance brought forward from Revenue Account

59,020,896

107,589,563

50,977,229

45,973,670

2,865,035

175,608,933

87,054,904

(45,569,686)

(116,950,016)

Grand Total

222,329,248

54,056,680

82,475,226

21,001,129

124,694,107

(116,950,016)

SCHEDULE C

Current Liabilities & Provisions
Sundry creditors

Contracts for purchase of investments
Management fee payable
Trusteeship fee payable

Load Payable

Others

Mark to market payable

Payable on repurchase of units

116,992
481,278

17,672
719,123
561,896

1,173,717

103,988
12,887,253
356,233
12,952
48,848
424,943
705,300
806,778

207,028
9,241
39,638
227,554

463,378

20,035,043
183,702
8,292
8,959
197,835

440,441

467,821
16,884
3,083,650
536,592

1,954,784

176,513,590
510,205
18,117
610,705
833,600
1,442,607
4,167,517

Total

13,070,678

15,346,295

946,839

20,874,272

6,059,731

184,096,341

SCHEDULE D

Investments

Equity Shares

Less: Provision for Equity Shares cost
Privately Placed Debentures/Bonds

Debt Securities listed/ awaiting listing on a
recognised stock exchange

409,639,075
(578,039)

287,582,516
(578,039)

143,060,592
(32,569)

38,000,450

135,255,281
(32,569)

38,000,450

400,721,709

462,903,150

JM FINANCIAL MUTUAL FUND
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Schedules forming part of Balance Sheet and Revenue Account Figuresin Rs.
JM Equity Fund JM Balanced Fund JM Multi Strategy Fund
Sch. March 31,2010 March 31,2009 March 31,2010 March 31,2009 March 31,2010 March 31,2009

Less: Provision for doubtful Investments - - - - - R
Government Securities - - - - - R
Treasury Bills - - - - - -

Commercial Paper - - - . - _

Securitised - - - - - -
Certificate of Deposits - - - - - -
Others (Mutual Fund Units) - - - - - -
Total 409,061,036 287,004,477 181,028,473 173,223,162 400,721,709 462,903,150
SCHEDULEE

Deposits

-(BLO 38,761,940 48,428,298 5,315,536 12,695,920 27,319,929 108,524,906
-Term Deposits - - - - - -
- Margin Deposits 4,550,000 30,100,000 6,100,000 13,157,000 - 115,500,000
- Deposit with CCIL - - - - - -
Total 43,311,940 78,528,298 11,415,536 25,852,920 27,319,929 224,024,906
SCHEDULEF

Other Current Assets

Balances with banks in current account 126,682 119,567 105,023 105,015 2,421,203 854,137
Contracts for sale of investments - 9,753,781 - - 6,491,211 -
Mark to market receivable - - - 102,500 - -
Outstanding and accrued income 68,046 68,706 923,746 1,767,544 3,556 12,785
Less: Provision for doubtful income (63,003) (63,003) - - - -
Receivable on reissue of units 316,282 472,433 - 91,937 598,151 4,897,623
Others 19,660 19,736 3,517 3,295 M 2913
Total 467,667 10,371,220 1,032,286 2,070,291 9,515,032 5,767,458
SCHEDULE G

Deferred Revenue Expenditure (to the

extent not written off )

Opening balance - - - - - _
Less: Amount written off during the period - - - - - -

Less: Adjusted against redemption of units - - - - - -

Closing Balance - - - - - .
SCHEDULE H

Management & Operating Expenses

Management fees 6,175,834 7,001,079 2,913,678 3,638,128 6,365,931 3,152,858
Trusteeship fees 247,04 280,052 116,551 145,530 254,646 126,118

Interest on Borrowing - - - - - -

Deferred revenue expenditure written off - - - - R R

Registration and legal expenses 35,780 771,556 17,132 407,515 40,565 213,742
Commission to agents 3,448,232 4,490,426 1,713,780 2,408,153 2,689,146 2,286,445
Publicity expenses 1,429,728 246,625 629,533 107,102 1,842,534 9,465
Audit fees 54,158 68,812 25,742 34,691 52,854 78,809
Custodian fees 53,841 59,530 18,777 26,182 62,423 46,125
Registrar fees 450,804 493,848 213,587 259,645 480,415 218,716
Administrative expenses 456,265 590,247 178,584 249,321 943,365 173,446
Total 12,351,683 14,002,175 5,827,364 7,276,267 12,731,879 6,305,724
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Audited Balance Sheet As At March 31, 2010 Figuresin Rs.
. JM Mid Cap Fund JM Large Cap Fund
L BT DT (Formerly - JM AutI:) Sector Fund) (Formerly - JM Hegalth;re Sector Fund)
Sch. March 31,2010 March 31,2009 March 31,2010 March 31,2009 March 31,2010 March 31,2009
Liabilities
Unit Capital A 1,329,375,386 1,568,759,230 66,609,738 45,549,484 40,028,471 46,045,447
Reserves & Surplus B (571,299,730) (1,150,001,367) 69,867,122 (363,036) 15,255,177 (609,970)
Current Liabilities & Provisions C 5,477,031 7,254,476 1,841,518 1,603,753 205,801 370,293
Total 763,552,687 426,012,339 138,318,378 46,790,201 55,489,449 45,805,770
Assets
Investments D 707,989,369 304,907,001 122,194,312 44,385,815 51,671,994 44,931,294
Deposits E 51,058,845 120,826,595 6,968,084 1,399,042 3,814,736 772,403
Other Current Assets F 4,504,473 278,743 9,155,982 1,005,344 2,719 102,073
Deferred Revenue Expenditure G - - - - - -
Total 763,552,687 426,012,339 138,318,378 46,790,201 55,489,449 45,805,770
Revenue Account for the Year / Period ended March 31,2010 Figures in Rs.
. JM Mid Cap Fund JM Large Cap Fund
el (Formerly - JM AutI:) Sector Fund) (Formerly - JM Hegalthc';re Sector Fund)
Sch. Current Year Previous Year Current Year Previous Year Current Year Previous Year

Income
Dividend 7,769,493 10,203,071 1,277,884 1,402,020 777,995 805,500
Interest 1,740,057 984,144 313,180 171,989 170,236 309,155
Profit on sale/redemption of investments 64,281,262 12,156,882 18,634,238 270,043 14,879,143 3,429,400
(other than inter scheme transfer/sale)
Profit on inter-scheme transfer/sale of - - 951,761 - 2,570 -
investments
Profit on Futures / Options - - - - - -
Other income - - - - - 32,184
Net change in unrealised appreciation/ 712,462,395 - 41,661,649 - 19,846,072 -
depreciation of Investments
Load Income 163,898 - 8,599 - 10,408 -
Total Income 786,417,105 23,344,097 62,847,311 1,844,052 35,686,424 4,576,239
Expenses and Losses
Management & Operating expenses H 19,184,369 28,866,812 2,616,322 1,719,198 1,493,656 1,490,358
Loss on sale/redemption of investments 296,934,425 830,644,868 9,539,749 22,023,245 12,522,036 5,476,522
(other than inter-scheme transfer/sale)
Loss on Futures / Options - - - - - B
Loss on inter-scheme transfer/sale of investments - 23,594,285 - 1,714,940 - 57,271
Net change in Unrealised Appreciation/ - 607,606,958 - 12,722,395 - 22,819,024
Depreciation of Investments
Total Expenses & Losses 316,118,794 1,490,712,923 12,156,071 38,179,778 14,015,692 29,843,175
Surplus / (Deficit) for the year 470,298,311 (1,467,368,826) 50,691,240 (36,335,726) 21,670,732 (25,266,936)
Add/(Less): Income Equalisation Account 23,466,995 106,591,228 (4,314,425) 9,123,276 (34,638,632) 2,706,227
Add: Write back of provision for Unrealised - - - - - 11,432,925
Appreciation on Investments
Less: Provision for Unrealised Appreciation on (50,429,106) - (17,599,464) - (8,459,973) -
Investments
Surplus / (Deficit) 443,336,200 (1,360,777,598) 28,777,351 (27,212,450) (21,427,873) (11,127,784)
Balance brought forward from Balance Sheet (1,114,659,798) 246,117,800 17,048,615 44,261,065 21,397,732 32,525,516
Surplus available for distribution / (Deficit) (671,323,598) (1,114,659,798) 45,825,966 17,048,615 (30,141) 21,397,732
Appropriation
Income Distribution - - 7,730,581 - 3,028,751 -
Distribution Tax - - - - - -
Balance carried to the Balance Sheet (671,323,598) (1,114,659,798) 38,095,385 17,048,615 (3,058,892) 21,397,732
Accounting Policies and Notes on Accounts |
Fund Manager Sanjay Chhabaria

As per our report of even date For and on behalf of

For N.M. Raiji & Co. JM Financial Asset Management Private Limited

Chartered Accountants

J.M. Gandhi

Partner V. P. Shetty Darius Pandole Bhanu Katoch

M. No. 37924 Chairman Director Chief Executive Officer

For and on behalf of
JM Financial Trustee Company Private Limited

Nimesh N Kampani

Chairman Director

JM FINANCIAL MUTUAL FUND

Shivji K. Vikamsey

Date: June 23, 2010
Place: Mumbai
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Schedules forming part of Balance Sheet and Revenue Account

Figuresin Rs.

JM Small & Mid-cap Fund

JM Mid Cap Fund

(Formerly - JM Auto Sector Fund)

JM Large Cap Fund
(Formerly - JM Healthcare Sector Fund)

Sch.

March 31,2010

March 31,2009

March 31,2010

March 31,2009

March 31,2010

March 31,2009

SCHEDULE A

Unit Capital

Unit Capital - Dividend

Unit Capital - Growth

Unit Capital - Bonus

Unit Capital - Daily Dividend

Unit Capital - Weekly Dividend

Unit Capital - Fortnightly Dividend

Unit Capital - Monthly Dividend

Unit Capital - Quarterly Dividend

Unit Capital - Annual Dividend

Unit Capital - Institutional Dividend

Unit Capital - Instituitional Daily Dividend
Unit Capital - Institutional Growth

Unit Capital - Super Instituitional Daily Dividend
Unit Capital - Super Institutional Weekly Dividend
Unit Capital - Super Institutional Growth
Unit Capital - Premium Dividend

Unit Capital - Premium Growth

Unit Capital - Premium Daily Dividend
Unit Capital - Premium Weekly Dividend

535,954,461
793,420,925

693,145,738
875,613,492

39,015,120
27,594,618

33,087,445
12,462,039

30,404,017
9,624,454

34,134,438
11,911,009

Total

1,329,375,386

1,568,759,230

66,609,738

45,549,484

40,028,471

46,045,447

No. of Units of face value of Rs.10/- each
SCHEDULE B

Reserves & Surplus

Unit Premium Reserve

Opening Balance

Add/(Less): Transfer from/to Income Equalisation
Account (Refer note no.19)

Add/(Less) on account of purchase/sale of units

132,937,539

(35,341,569)
(63,691,293)

148,627,624

156,875,923

(35,341,569)

6,660,974

(17,411,651)
28,784,880

2,799,044

4,554,948

(2,422,540)

(14,989,111)

4,002,847

(22,007,702)
31,736,269

125,529

4,604,545

(26,941,446)

4,933,744

Closing Balance

49,594,762

(35,341,569)

14,172,273

(17,411,651)

9,854,096

(22,007,702)

Unrealised appreciation reserve
Surplus/(Deficit)
Balance brought forward from Revenue Account

50,429,106

(671,323,598)

(1,114,659,798)

17,599,464

38,095,385

17,048,615

8,459,973

(3,058,892)

21,397,732

Grand Total

(571,299,730)

(1,150,001,367)

69,867,122

(363,036)

15,255,177

(609,970)

SCHEDULE C

Current Liabilities & Provisions
Sundry creditors

Contracts for purchase of investments
Management fee payable
Trusteeship fee payable

Load Payable

Others

Mark to market payable

Payable on repurchase of units

823,963
29,738
1,015,313
906,184

2,701,833

419,135
14,883
49,951

443172

6,327,335

147,176

5312
465,798
201,469

1,021,763

1,496,113
46,629
1,656
3,136
53,281

2,938

60,649

2,189
29,718
67,566

45,679

44,54
1,582
7,113

46,664

270,392

Total

5,477,031

7,254,476

1,841,518

1,603,753

205,801

370,293

SCHEDULE D

Investments

Equity Shares

Less: Provision for Equity Shares cost
Privately Placed Debentures/Bonds

Debt Securities listed/ awaiting listing on a
recognised stock exchange

707,989,369

304,907,001

122,194,312

44,385,815

51,671,994

44,931,294
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Schedules forming part of Balance Sheet and Revenue Account Figures in Rs.
. JM Mid Cap Fund JM Large Cap Fund
i ke (Formerly - JM Auto Sector Fund) (Formerly - JM Healthcare Sector Fund)
Sch. March 31,2010 March 31,2009 March 31,2010 March 31,2009 March 31,2010 March 31,2009

Less: Provision for doubtful Investments - - - - - R
Government Securities - - - - - R
Treasury Bills - - - - - R
Commercial Paper - - - - - -
Securitised - - - - R R
Certificate of Deposits - - - : - _
Others (Mutual Fund Units) - - - - - R

Total 707,989,369 304,907,001 122,194,312 44,385,815 51,671,994 44,931,294

SCHEDULE E
Deposits

-(BLO 51,058,845 120,826,595 6,968,084 1,399,042 3,814,736 772,403
- Term Deposits - - - - - R
- Margin Deposits - - - - - -
- Deposit with CCIL - - - - - -

Total 51,058,845 120,826,595 6,968,084 1,399,042 3,814,736 772,403

SCHEDULE F

Other Current Assets
Balances with banks in current account - - 14,954 - - -
Contracts for sale of investments 4,337,769 - 1,369,887 990,086 - -
Mark to market receivable - - - - - -
Outstanding and accrued income 6,629 14,234 907 173 498 91
Less: Provision for doubtful income - - - - - -
Receivable on reissue of units 160,075 263,194 7,767,912 15,000 2,000 101,477
Others - 1,315 2322 85 21 505

Total 4,504,473 278,743 9,155,982 1,005,344 2,719 102,073

SCHEDULE G

Deferred Revenue Expenditure (to the
extent not written off )

Opening balance - - - - - _
Less: Amount written off during the period - - - - - -

Less: Adjusted against redemption of units - - - - - R

Closing Balance - - - - - .

SCHEDULE H

Management & Operating Expenses

Management fees 9,592,172 13,919,955 1,308,159 859,598 746,827 745178
Trusteeship fees 383,699 597,892 52,328 34,385 29,874 29,808

Interest on Borrowing - - - - . -

Deferred revenue expenditure written off - - - - - -

Registration and legal expenses 52,261 1,655,313 8,365 96,041 4,061 79,566
Commission to agents 4,892,392 9,473,232 576,032 529,814 414,488 501,065
Publicity expenses 2,551,546 425,081 431,039 25,194 177,909 4,931
Audit fees 90,426 98,435 14,995 8,713 6,752 8,225
Custodian fees 71,817 148,597 9,931 7,534 6,057 6,330
Registrar fees 687,723 1,058,974 91,664 60,882 54,480 52,336
Administrative expenses 856,333 1,489,333 123,809 97,037 53,208 62,919
Total 19,184,369 28,866,812 2,616,322 1,719,198 1,493,656 1,490,358
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Audited Balance Sheet As At March 31,2010 Figuresin Rs.
JM Basic Fund JM Emerging Leaders Fund JM Core 11 Fund - Series 1
Sch. March 31,2010 March 31,2009 March 31,2010 March 31,2009 March 31,2010 March 31,2009
Liabilities
Unit Capital A 3,596,497,762 4,570,123,216 2,984,497,860 3,614,863,394 5,259,431,062 6,327,493,772
Reserves & Surplus B 1,862,215,967 (1,299,275,979) (640,622,857) (2,389,951,470) (2,916,003,567) (4,953,225,253)
Current Liabilities & Provisions C 86,541,434 57,597,351 29,175,433 18,214,176 45,740,101 81,038,743
Total 5,545,255,163 3,328,444,588 2,373,050,436 1,243,126,100 2,389,167,596 1,455,307,262
Assets
Investments D 5,453,003,284 2,794,996,757 2,319,228,303 1,043,668,141 2,198,750,802 889,312,857
Deposits E 63,741,235 512,422,954 39,679,683 188,312,134 74,522,444 313,008,368
Other Current Assets F 28,510,644 21,024,877 14,142,450 11,145,825 18,574,682 9,442,688
Deferred Revenue Expenditure G - - - - 97,319,668 243,543,349
Total 5,545,255,163 3,328,444,588 2,373,050,436 1,243,126,100 2,389,167,596 1,455,307,262
Revenue Account for the Year / Period ended March 31, 2010 Figuresin Rs.
JM Basic Fund JM Emerging Leaders Fund JM Core 11 Fund - Series 1
Sch. Current Year Previous Year Current Year Previous Year Current Year Previous Year

Income
Dividend 49,554,958 73,169,868 21,947,747 34,287,050 18,800,003 21,409,506
Interest 3,521,310 22,253,402 1,686,711 3,871,541 706,391 1,957,481
Profit on sale/redemption of investments 1,491,448,840 113,334,938 475,660,758 46,050,552 314,878,688 35,234,790
(other than inter scheme transfer/sale)
Profit on inter-scheme transfer/sale of 6,062,648 - 9,501,096 6,889,967 19,614,435 7,509,044
investments
Profit on Futures / Options 168,067,036 623,651,548 75,168,748 132,999,431 153,346,895 218,187,848
Other income 596 228,983 - 24,557 - -
Net change in unrealised appreciation/ 4,028,733,212 - 2,106,095,203 - 1,723,648,783 -
depreciation of Investments
Load Income 2,264,034 - 946,422 - - -
Total Income 5,749,652,634 832,638,739 2,691,006,685 224,123,098 2,230,995,195 284,298,669
Expenses and Losses
Management & Operating expenses H 131,874,411 144,980,987 53,148,756 73,688,714 172,859,559 205,515,083
Loss on sale/redemption of investments 1,559,605,553 4,159,158,440 991,625,671 1,781,871,655 426,908,629 1,591,337,811
(other than inter-scheme transfer/sale)
Loss on Futures / Options 204,004,737 1,285,764,467 87,841,647 469,249,050 12,683,826 751,171,859
Loss on inter-scheme transfer/sale of investments 21,837,078 628,873,732 26,154,624 630,213,816 154,909,850 1,422,817,727
Net change in Unrealised Appreciation/ - 2,103,936,435 - 876,242,639 - 495,011,520
Depreciation of Investments
Total Expenses & Losses 1,917,321,779 8,322,714,061 1,158,770,698 3,831,265,874 767,361,864 4,465,854,000
Surplus / (Deficit) for the year 3,832,330,855 (7,490,075,322) 1,532,235,987 (3,607,142,776) 1,463,633,331 (4,181,555,331)
Add/(Less): Income Equalisation Account 3,181,684,616 338,442,265 (214,265,852) 390,377,672 499,717,851 215,405,788
Add: Write back of provision for Unrealised - - - - - -
Appreciation on Investments
Less: Provision for Unrealised Appreciation on (432,119,901) - (205,350,367) - (146,657,267) -
Investments
Surplus / (Deficit) 6,581,895,570 (7,151,633,057) 1,112,619,768 (3,216,765,104) 1,816,693,915 (3,966,149,543)
Balance brought forward from Balance Sheet (5,298,780,926) 1,852,428,816 (2,204,613,281) 1,012,151,823 (5,026,625,099) (1,060,475,556)
Surplus available for distribution / (Deficit) 1,283,114,644 (5,299,204,241) (1,091,993,513) (2,204,613,281) (3,209,931,184) (5,026,625,099)
Appropriation
Income Distribution 199,678,253 (423,315) - - - -
Distribution Tax - - - - - -
Balance carried to the Balance Sheet 1,083,436,391 (5,298,780,926) (1,091,993,513) (2,204,613,281) (3,209,931,184) (5,026,625,099)
Accounting Policies and Notes on Accounts |
Fund Manager Asit Bhandarkar

As per our report of even date For and on behalf of

For N.M. Raiji & Co. JM Financial Asset Management Private Limited

Chartered Accountants

J.M. Gandhi

Partner V.P. Shetty Darius Pandole Bhanu Katoch

M. No. 37924 Chairman Director Chief Executive Officer

For and on behalf of

JM Financial Trustee Company Private Limited

Date: June 23, 2010
Place: Mumbai

Nimesh N Kampani
Chairman

Shivji K. Vikamsey
Director
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Schedules forming part of Balance Sheet and Revenue Account

Figuresin Rs.

JM Basic Fund JM Emerging Leaders Fund JM Core 11 Fund - Series 1

Sch. March 31,2010 March 31,2009 March 31,2010 March 31,2009 March 31,2010 March 31,2009
SCHEDULE A
Unit Capital
Unit Capital - Dividend 1,975,368,964 2,535,223,744 1,419,467,540 1,835,596,575 2,230,830,376 2,627,210,511
Unit Capital - Growth 1,621,128,798 2,034,899,472 1,565,030,320 1,779,266,819 3,028,600,686 3,700,283,261
Unit Capital - Bonus - - - - - -
Unit Capital - Daily Dividend - - - - - -
Unit Capital - Weekly Dividend - - - - - -
Unit Capital - Fortnightly Dividend - - - - - -
Unit Capital - Monthly Dividend - - - - - -
Unit Capital - Quarterly Dividend - - - - - -
Unit Capital - Annual Dividend - - - - - -
Unit Capital - Institutional Dividend - - - - - -
Unit Capital - Instituitional Daily Dividend - - - - - -
Unit Capital - Institutional Growth - - - - - -
Unit Capital - Super Instituitional Daily Dividend - - - - - -
Unit Capital - Super Institutional Weekly Dividend - - - - - -
Unit Capital - Super Institutional Growth - - - - - -
Unit Capital - Premium Dividend - - - - - -
Unit Capital - Premium Growth - - - - - -
Unit Capital - Premium Daily Dividend - - - - - -
Unit Capital - Premium Weekly Dividend - - - - - -
Total 3,596,497,762 4,570,123,216 2,984,497,860 3,614,863,394 5,259,431,062 6,327,493,772
No. of Units of face value of Rs.10/- each 359,649,776 457,012,322 298,449,786 361,486,339 525,943,106 632,749,377
SCHEDULE B
Reserves & Surplus
Unit Premium Reserve
Opening Balance 3,999,504,947 4,124,967,496 (185,338,189) (55,609,432) 73,399,846 -
Add/(Less): Transfer from/to Income Equalisation (3,897,523,254) - 103,803,500 - (762,219,666) -
Account (Refer note no.19)
Add/(Less) on account of purchase/sale of units 244,677,982 (125,462,549) 327,554,978 (129,728,757) 836,090,170 73,399,846
Closing Balance 346,659,675 3,999,504,947 246,020,289 (185,338,189) 147,270,350 73,399,846
Unrealised appreciation reserve 432,119,901 - 205,350,367 - 146,657,267 -
Surplus/(Deficit)
Balance brought forward from Revenue Account 1,083,436,391 (5,298,780,926) (1,091,993,513) (2,204,613,281) (3,209,931,184) (5,026,625,099)
Grand Total 1,862,215,967 (1,299,275,979) (640,622,857) (2,389,951,470) (2,916,003,567) (4,953,225,253)
SCHEDULE C
Current Liabilities & Provisions
Sundry creditors 3,187 3,187 - - - -
Contracts for purchase of investments 15,305,469 36,838,801 5,953,760 10,029,851 40,965,904 78,489,344
Management fee payable 5,027,362 2,750,348 2,279,364 1,171,319 2,107,283 1,052,212
Trusteeship fee payable 217,250 112,665 93,277 42,577 85,512 37,672
Load Payable 9,713,331 408,580 3,775,744 234,556 - -
Others 6,323,124 3,986,859 2,866,822 1,450,500 2,368,070 1,459,515
Mark to market payable - - - - 21217 -
Payable on repurchase of units 49,951,711 13,496,911 14,206,466 5,285,373 1,161 -
Total 86,541,434 57,597,351 29,175,433 18,214,176 45,740,101 81,038,743
SCHEDULE D
Investments
Equity Shares 5,454,859,994 2,796,853,467 2,319,228,303 1,043,668,141 2,198,750,802 889,312,857
Less: Provision for Equity Shares cost (1,856,710) (1,856,710) - - - -

Privately Placed Debentures/Bonds

Debt Securities listed/ awaiting listing on a
recognised stock exchange

JM FINANCIAL MUTUAL FUND
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1JM FINANCIAL

Schedules forming part of Balance Sheet and Revenue Account Figures in Rs.
JM Basic Fund JM Emerging Leaders Fund JM Core 11 Fund - Series 1

Sch. March 31,2010 March 31,2009 March 31,2010 March 31,2009 March 31,2010 March 31,2009
Less: Provision for doubtful Investments - - - - - -
Government Securities - - - - - -
Treasury Bills - - - - - -
Commercial Paper - - - - - -
Securitised - - - - - -
Certificate of Deposits - - - - - -
Others (Mutual Fund Units) - - - - - -
Total 5,453,003,284 2,794,996,757 2,319,228,303 1,043,668,141 2,198,750,802 889,312,857
SCHEDULEE
Deposits
-(BLO 48,341,235 145,712,954 16,479,683 85,762,134 53,972,444 69,867,368
- Term Deposits - - - - - -
- Margin Deposits 15,400,000 366,710,000 23,200,000 102,550,000 20,550,000 243,141,000
- Deposit with CCIL - - - - - -
Total 63,741,235 512,422,954 39,679,683 188,312,134 74,522,444 313,008,368
SCHEDULEF
Other Current Assets
Balances with banks in current account 206,039 100,128 250,223 199,944 - -
Contracts for sale of investments 19,823,836 15,908,479 11,275,982 4,980,359 18,566,777 -
Mark to market receivable - 3,809,573 - 1,602,550 - 9,434,457
Outstanding and accrued income 317,433 328,307 2,144 2,738,613 7,023 8,231
Less: Provision for doubtful income (311,137) (311,137) - - - -
Receivable on reissue of units 8,371,146 1,084,458 2,596,296 1,606,489 - -
Others 103,327 105,069 17,805 17,870 882 -
Total 28,510,644 21,024,877 14,142,450 11,145,825 18,574,682 9,442,688
SCHEDULE G
Deferred Revenue Expenditure (to the
extent not written off )
Opening balance - - - - 243,543,350 397,835,296
Less: Amount written off during the period - - - - 118,121,293 132,762,364
Less: Adjusted against redemption of units - - - - 28,102,389 21,529,583
Closing Balance - - - - 97,319,668 243,543,349
SCHEDULE H
Management & Operating Expenses
Management fees 62,200,811 70,807,142 25,010,525 34,670,327 25,717,771 34,201,116
Trusteeship fees 2,985,126 3,415,454 1,125,563 1,608,566 1,160,921 1,585,554
Interest on Borrowing - - - - - -
Deferred revenue expenditure written off - - - - 118,121,293 132,762,364
Registration and legal expenses 405,307 8,231,900 153,076 4,111,202 155,985 4,072,299
Commission to agents 35,067,689 45,064,608 14,359,288 25,517,661 20,975,197 26,127,329
Publicity expenses 17,496,689 2,840,870 7,587,021 1,403,593 2,232,118 1,052,258
Audit fees 628,219 639,618 278,726 272,792 266,684 252,466
Custodian fees 1,098,253 801,985 239,877 365,034 255,425 368,265
Registrar fees 5,455,325 5,795,738 2,010,519 2,818,125 2,274,074 2,971,206
Administrative expenses 6,536,992 7,383,672 2,384,161 2,921,414 1,700,091 2,122,226
Total 131,874,411 144,980,987 53,148,756 73,688,714 172,859,559 205,515,083
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IJM FINANCIAL

Audited Balance Sheet As At March 31, 2010 Figuresin Rs.
JMTelecom Sector Fund JM Tax Gain Fund JM Agri & Infra Fund
Sch. March 31,2010 March 31,2009 March 31,2010 March 31,2009 March 31,2010 March 31,2009
Liabilities
Unit Capital A 103,570,935 59,673,818 790,970,456 735,604,968 5,073,945,900 6,240,846,483
Reserves & Surplus (21,420,484) (27,411,710) (231,661,134) (440,988,919) (3,574,401,411) (4,858,830,718)
Current Liabilities & Provisions ( 718,721 316,082 6,675,744 57,183,023 3,048,343 269,328,987
Total 82,869,172 32,578,190 565,985,066 351,799,072 1,502,592,832 1,651,344,752
Assets
Investments D 80,771,942 29,953,529 523,968,011 205,962,762 1,315,322,249 966,040,260
Deposits 3 2,061,630 2,622,815 38,543,926 142,338,896 102,128,270 461,599,870
Other Current Assets F 35,600 1,846 3,473,129 3,497,414 4,638,030 30,065
Deferred Revenue Expenditure G - - - - 80,504,283 223,674,557
Total 82,869,172 32,578,190 565,985,066 351,799,072 1,502,592,832 1,651,344,752
Revenue Account for the Year / Period ended March 31,2010 Figures in Rs.
JM Telecom Sector Fund JM Tax Gain Fund JM Agri & Infra Fund
Sch. Current Year Previous Year Current Year Previous Year Current Year Previous Year

Income
Dividend 171,576 145,260 4,141,539 4,570,506 16,478,870 27,469,621
Interest 70,343 111,635 721,94 1,122,051 1,225,899 3,931,780
Profit on sale/redemption of investments 4,709,935 160,715 179,041,828 6,668,496 366,204,522 27,632,315
(other than inter scheme transfer/sale)
Profit on inter-scheme transfer/sale of - - 2,841,366 559,177 11,462,253 -
investments
Profit on Futures / Options - - 25,258,125 - 237,755,169 226,230,534
Other income - - 68,843 - - -
Net change in unrealised appreciation/ 18,368,813 - 180,081,649 - 1,201,992,623 346,740,695
depreciation of Investments
Load Income 9,434 - - - - -
Total Income 23,330,101 417,610 392,155,291 12,920,230 1,835,119,336 632,004,945
Expenses and Losses
Management & Operating expenses H 1,420,568 1,265,410 12,042,835 10,485,335 149,460,554 193,118,295
Loss on sale/redemption of investments 3,431,966 8,588,754 109,724,147 251,770,960 838,675,634 2,739,348,413
(other than inter-scheme transfer/sale)
Loss on Futures / Options - - 40,758,404 - 330,211,764 523,458,097
Loss on inter-scheme transfer/sale of investments - 22,812 158,288 7,413,618 49,908,703 350,916,471
Net change in Unrealised Appreciation/ - 24,924,539 - 78,031,255 - -
Depreciation of Investments
Total Expenses & Losses 4,852,534 34,801,515 162,683,674 347,701,168 1,368,256,655 3,806,841,276
Surplus / (Deficit) for the year 18,477,567 (34,383,905) 229,471,617 (334,780,938) 466,862,681 (3,174,836,331)
Add/(Less): Income Equalisation Account (13,525,762) 1,850,668 (71,040,918) (47,609,659) 967,495,901 173,049,246
Add: Write back of provision for Unrealised - 2,393,688 - - - -
Appreciation on Investments
Less: Provision for Unrealised Appreciation on - - (51,456,138) - (11,291,089) -
Investments
Surplus / (Deficit) 4,951,805 (30,139,549) 106,974,561 (382,390,597) 1,423,067,493 (3,001,787,085)
Balance brought forward from Balance Sheet (26,372,289) 3,767,260 (430,158,437) (47,767,840) (5,021,262,168) (2,019,475,083)
Surplus available for distribution / (Deficit) (21,420,484) (26,372,289) (323,183,876) (430,158,437) (3,598,194,675) (5,021,262,168)
Appropriation
Income Distribution - - - - - -
Distribution Tax - - - - - -
Balance carried to the Balance Sheet (21,420,484) (26,372,289) (323,183,876) (430,158,437) (3,598,194,675) (5,021,262,168)
Accounting Policies and Notes on Accounts |
Fund Manager Asit Bhandarker Sandeep Neema

As per our report of even date For and on behalf of

For N.M. Raiji & Co. JM Financial Asset Management Private Limited

Chartered Accountants

J.M. Gandhi

Partner V. P. Shetty Darius Pandole Bhanu Katoch

M. No. 37924 Chairman Director Chief Executive Officer

For and on behalf of

JM Financial Trustee Company Private Limited

Nimesh N Kampani

Chairman Director

JM FINANCIAL MUTUAL FUND

Shivji K. Vikamsey

Date: June 23, 2010

Place: Mumbai
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Schedules forming part of Balance Sheet and Revenue Account Figures in Rs.
JM Telecom Sector Fund JM Tax Gain Fund JM Agri & Infra Fund
Sch. March 31,2010 March 31,2009 March 31,2010 March 31,2009 March 31,2010 March 31,2009
SCHEDULE A
Unit Capital
Unit Capital - Dividend 69,723,849 28,582,638 266,852,957 247,480,268 1,794,635,305 2,265,734,504
Unit Capital - Growth 33,847,086 31,091,180 524,117,499 488,124,700 3,279,310,595 3,975,111,979

Unit Capital - Bonus - - - - - R
Unit Capital - Daily Dividend - - - - - R
Unit Capital - Weekly Dividend - - - - - R
Unit Capital - Fortnightly Dividend - - - - - R
Unit Capital - Monthly Dividend - - - - - R
Unit Capital - Quarterly Dividend - - - - - R
Unit Capital - Annual Dividend - - - - - R
Unit Capital - Institutional Dividend - - - - - -
Unit Capital - Instituitional Daily Dividend - - - - - -
Unit Capital - Institutional Growth - - - . - _
Unit Capital - Super Instituitional Daily Dividend - - - - - _
Unit Capital - Super Institutional Weekly Dividend - - - - - -
Unit Capital - Super Institutional Growth - - - - - -
Unit Capital - Premium Dividend - - - - - -
Unit Capital - Premium Growth - - - - - -
Unit Capital - Premium Daily Dividend - - - - - R
Unit Capital - Premium Weekly Dividend - - - - . R

Total 103,570,935 59,673,818 790,970,456 735,604,968 5,073,945,900 6,240,846,483
No. of Units of face value of Rs.10/- each 10,357,094 5,967,382 79,097,046 73,560,497 507,394,590 624,084,648
SCHEDULEB

Reserves & Surplus
Unit Premium Reserve

Opening Balance (1,039,421) (833,140) (10,830,482) - 162,431,450 -
Add/(Less): Transfer from/to Income Equalisation 21,559,162 - 80,310,283 - (1,058,419,722) -
Account (Refer note no.19)

Add/(Less) on account of purchase/sale of units (20,519,741) (206,281) (29,413,197) (10,830,482) 908,490,447 162,431,450
Closing Balance - (1,039,421) 40,066,604 (10,830,482) 12,502,175 162,431,450
Unrealised appreciation reserve - - 51,456,138 - 11,291,089

Surplus/(Deficit)

Balance brought forward from Revenue Account (21,420,484) (26,372,289) (323,183,876) (430,158,437) (3,598,194,675) (5,021,262,168)
Grand Total (21,420,484) (27,411,710) (231,661,134) (440,988,919) (3,574,401,411) (4,858,830,718)
SCHEDULE C

Current Liabilities & Provisions

Sundry creditors - - - - - -
Contracts for purchase of investments - - 5,460,784 56,478,870 - 265,591,609
Management fee payable 85,339 31,668 577,822 282,048 1,415,509 1,104,499
Trusteeship fee payable 3,080 1,125 20,854 10,015 54,305 39,670
Load Payable 131,761 5,705 44,970 137,346 - -
Others 87,494 51,107 571,314 274,744 1,485,289 1,593,192
Mark to market payable - - - - 93,240 1,000,017
Payable on repurchase of units 411,047 226,477 - - - -
Total 718,721 316,082 6,675,744 57,183,023 3,048,343 269,328,987
SCHEDULE D

Investments

Equity Shares 80,771,942 29,953,529 523,968,011 205,962,762 1,313,597,249 966,040,260

Less: Provision for Equity Shares cost - - - - - R
Privately Placed Debentures/Bonds - - - - - _

Debt Securities listed/ awaiting listing on a - - - - 1,725,000 -
recognised stock exchange

JM FINANCIAL MUTUAL FUND



Annual Report 2009-2010

1JM FINANCIAL

Schedules forming part of Balance Sheet and Revenue Account

Figuresin Rs.

JMTelecom Sector Fund JM Tax Gain Fund JM Agri & Infra Fund

Sch. March 31,2010 March 31,2009 March 31,2010 March 31,2009 March 31,2010 March 31,2009
Less: Provision for doubtful Investments - - - - - -
Government Securities - - - - - -
Treasury Bills - - - - - -
Commercial Paper - - - - - -
Securitised - - - - - -
Certificate of Deposits - - - - - -
Others (Mutual Fund Units) - - - - - -
Total 80,771,942 29,953,529 523,968,011 205,962,762 1,315,322,249 966,040,260
SCHEDULEE
Deposits
-(BLO 2,061,630 2,622,815 34,933,926 133,703,896 69,628,270 255,183,870
- Term Deposits - - - - - -
- Margin Deposits - - 3,610,000 8,635,000 32,500,000 206,416,000
- Deposit with CCIL - - - - - -
Total 2,061,630 2,622,815 38,543,926 142,338,896 102,128,270 461,599,870
SCHEDULE F
Other Current Assets
Balances with banks in current account 62 82 16,156 - - -
Contracts for sale of investments - - 1,995,565 - 4,401,231 -
Mark to market receivable - - - - - -
Outstanding and accrued income 268 309 4,547 15,751 236,700 30,065
Less: Provision for doubtful income - - - - - -
Receivable on reissue of units 33,902 1,455 1,450,500 3,470,656 - -
Others 1,368 - 6,361 11,007 99 -
Total 35,600 1,846 3,473,129 3,497,414 4,638,030 30,065
SCHEDULE G
Deferred Revenue Expenditure (to the
extent not written off )
Opening balance - - - - 223,674,557 378,951,814
Less: Amount written off during the period - - - - 112,607,637 130,971,807
Less: Adjusted against redemption of units - - - 30,562,637 24,305,450
Closing Balance - - - - 80,504,283 223,674,557
SCHEDULEH
Management & Operating Expenses
Management fees 710,283 632,705 6,021,410 5,242,661 17,768,465 29,153,319
Trusteeship fees 28,412 25,309 240,864 209,713 763,449 1,332,821
Interest on Borrowing - - - - - -
Deferred revenue expenditure written off - - - - 112,607,637 130,971,807
Registration and legal expenses 3,876 69,618 33,291 579,248 111,957 3,405,988
Commission to agents 206,212 382,939 2,730,313 3,011,561 12,810,241 21,093,772
Publicity expenses 232,208 18,525 1,659,202 143,571 1,454,379 1,034,420
Audit fees 8,707 6,115 61,575 52,743 169,218 243,482
Custodian fees 6,154 5514 55,805 44,892 179,908 305,611
Registrar fees 49,119 44,637 530,780 352,325 1,795,916 2,491,672
Administrative expenses 175,597 80,048 709,595 848,621 1,799,384 3,085,403
Total 1,420,568 1,265,410 12,042,835 10,485,335 149,460,554 193,118,295
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IJM FINANCIAL

Audited Balance Sheet As At March 31, 2010 Figuresin Rs.
JMHIFI Fund JM Financial Services Sector Fund JM High Liquidity Fund
Sch. March 31,2010 March 31,2009 March 31,2010 March 31,2009 March 31,2010 March 31,2009
Liabilities
Unit Capital A 218,128,263 269,521,768 272,456,173 442,279,876 9,997,692,063 1,790,443,059
Reserves & Surplus B (98,690,944) (164,505,693) (28,869,622) (180,841,382) 2,849,671,599 432,012,947
Current Liabilities & Provisions ( 1,113,199 3,251,220 3,350,423 3,326,002 1,833,764,282 145,434,971
Total 120,550,518 108,267,295 246,936,974 264,764,496 14,681,127,944 2,367,890,977
Assets
Investments D 113,386,161 77,047,272 233,639,666 190,990,873 14,673,021,027 2,161,375,299
Deposits E 6,348,094 30,462,075 13,143,819 73,729,660 4,617,575 163,894,324
Other Current Assets F 816,263 757,948 153,489 43,963 3,489,342 42,621,354
Deferred Revenue Expenditure G - - - - - -
Total 120,550,518 108,267,295 246,936,974 264,764,496 14,681,127,944 2,367,890,977
Revenue Account for the Year / Period ended March 31,2010 Figures in Rs.
JMHIFI Fund JM Financial Services Sector Fund JM High Liquidity Fund
Sch. Current Year Previous Year Current Year Previous Year Current Year Previous Year

Income
Dividend 1,282,981 2,980,802 4,729,863 9,714,253 - -
Interest 194,970 1,053,933 291,990 1,280,366 428,400,285 782,505,906
Profit on sale/redemption of investments 62,367,248 13,351,692 95,198,709 17,706,262 17,339,712 4,050,883
(other than inter scheme transfer/sale)
Profit on inter-scheme transfer/sale of 1,462,351 - 1,829,166 930,240 - 8,662,503
investments
Profit on Futures / Options 14,599,376 5,911,151 33,592,355 12,088,579 - -
Other income 18,935 - - - 36,878 1,470
Net change in unrealised appreciation/ 27,631,659 52,718,342 93,030,502 101,572,947 - 2,320,909
depreciation of Investments
Load Income 24,956 - 130,469 - - -
Total Income 107,582,476 76,015,920 228,803,054 143,292,647 445,776,875 797,541,671
Expenses and Losses
Management & Operating expenses H 3,226,453 5,329,843 7,113,260 12,895,058 18,696,744 18,274,931
Loss on sale/redemption of investments 36,335,091 236,585,300 25,811,157 383,319,347 30,388,004 3,169,424
(other than inter-scheme transfer/sale)
Loss on Futures / Options 26,066,484 19,129,884 71,029,093 36,625,730 - -
Loss on inter-scheme transfer/sale of investments 17,793 20,191,080 6,233,026 79,954,359 - 2,202,095
Net change in Unrealised Appreciation/ - - - - 214122 -
Depreciation of Investments
Total Expenses & Losses 65,645,821 281,236,107 110,186,536 512,794,494 49,298,930 23,646,450
Surplus / (Deficit) for the year 41,936,655 (205,220,187) 118,616,518 (369,501,847) 396,477,945 773,895,221
Add/(Less): Income Equalisation Account 17,747,310 13,802,704 (24,990,652) 65,963,783 254,581,331 (273,245,737)
Add: Write back of provision for Unrealised - - - - - -
Appreciation on Investments
Less: Provision for Unrealised Appreciation on (3,985,733) - (12,324,692) - - -
Investments
Surplus / (Deficit) 55,698,232 (191,417,483) 81,301,174 (303,538,064) 651,059,276 500,649,484
Balance brought forward from Balance Sheet (162,378,877) 29,038,606 (129,731,357) 173,806,707 2,283,764,181 2,186,678,793
Surplus available for distribution / (Deficit) (106,680,645) (162,378,877) (48,430,183) (129,731,357) 2,934,823,457 2,687,328,277
Appropriation
Income Distribution - - - - 66,356,387 314,486,026
Distribution Tax - - - - 18,795,471 89,078,070
Balance carried to the Balance Sheet (106,680,645) (162,378,877) (48,430,183) (129,731,357) 2,849,671,599 2,283,764,181
Accounting Policies and Notes on Accounts |
Fund Manager Sandeep Neema Shalini Tibrewala

As per our report of even date For and on behalf of

For N.M. Raiji & Co. JM Financial Asset Management Private Limited

Chartered Accountants

J.M. Gandhi

Partner V.P. Shetty Darius Pandole Bhanu Katoch

M. No. 37924 Chairman Director Chief Executive Officer

For and on behalf of
JM Financial Trustee Company Private Limited

Nimesh N Kampani
Chairman

Shivji K. Vikamsey
Director

Date: June 23, 2010
Place: Mumbai
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Schedules forming part of Balance Sheet and Revenue Account Figures in Rs.
JMHIFI Fund JM Financial Services Sector Fund JM High Liquidity Fund

Sch. March 31,2010 March 31,2009 March 31,2010 March 31,2009 March 31,2010 March 31,2009
SCHEDULE A
Unit Capital
Unit Capital - Dividend 105,861,547 132,226,975 81,151,330 140,937,793 - -
Unit Capital - Growth 112,266,716 137,294,793 191,304,843 301,342,083 69,853,569 112,833,876
Unit Capital - Bonus - - - - 2,849,249 2,800,647
Unit Capital - Daily Dividend - - = - 462,967,299 276,373,873
Unit Capital - Weekly Dividend - - - - 57,437,695 45,032,561

Unit Capital - Fortnightly Dividend - - - - R i
Unit Capital - Monthly Dividend - - - - - _

Unit Capital - Quarterly Dividend - - - - 1,243,018 1,383,909
Unit Capital - Annual Dividend - - - - - -
Unit Capital - Institutional Dividend - - - - 13,419,823 46,316,113
Unit Capital - Instituitional Daily Dividend - - - - 13,999,410 30,600,463
Unit Capital - Institutional Growth - - - - 53,941,911 7,811,319
Unit Capital - Super Instituitional Daily Dividend - - - - 3,218,518,409 606,151,801
Unit Capital - Super Institutional Weekly Dividend - - - - - -
Unit Capital - Super Institutional Growth - - - - 6,103,461,680 661,138,497

Unit Capital - Premium Dividend - - - - - -
Unit Capital - Premium Growth - - - - - -
Unit Capital - Premium Daily Dividend - - - - - R
Unit Capital - Premium Weekly Dividend - - - - - R

Total 218,128,263 269,521,768 272,456,173 442,279,876 9,997,692,063 1,790,443,059
No. of Units of face value of Rs.10/- each 21,812,826 26,952,177 27,245,617 44,227,988 999,769,206 179,044,306
SCHEDULE B

Reserves & Surplus

Unit Premium Reserve

Opening Balance (2,126,816) 3,542,991 (51,110,025) (33,476,994) (1,851,751,234) (1,692,221,630)
Add/(Less): Transfer from/to Income Equalisation (10,467,178) - (7,801,171) - 760,048,273 -
Account (Refer note no.19)

Add/(Less) on account of purchase/sale of units 16,597,962 (5,669,807) 66,147,065 (17,633,031) 1,091,702,961 (159,529,604)
Closing Balance 4,003,968 (2,126,816) 7,235,869 (51,110,025) - (1,851,751,234)
Unrealised appreciation reserve 3,985,733 - 12,324,692 - - -
Surplus/(Deficit)

Balance brought forward from Revenue Account (106,680,645) (162,378,877) (48,430,183) (129,731,357) 2,849,671,599 2,283,764,181
Grand Total (98,690,944) (164,505,693) (28,869,622) (180,841,382) 2,849,671,599 432,012,947
SCHEDULE C

Current Liabilities & Provisions

Sundry creditors - - - - - -
Contracts for purchase of investments - 2,721,896 - - - -
Management fee payable 130,014 109,419 256,817 268,999 409,409 332,256
Trusteeship fee payable 4,692 3,885 9,269 9,552 369,392 294,946
Load Payable 165,854 6,366 306,545 23,094 - -
Others 236,786 17,592 303,786 406,687 1,095,325 1,966,645
Mark to market payable - - - 1,246,000 - -
Payable on repurchase of units 575,853 392,062 2,474,006 1,371,670 1,831,890,156 142,841,124
Total 1,113,199 3,251,220 3,350,423 3,326,002 1,833,764,282 145,434,971
SCHEDULE D

Investments

Equity Shares 113,386,161 77,047,272 233,639,666 190,990,873 - -
Less: Provision for Equity Shares cost - - - - - -
Privately Placed Debentures/Bonds - - - - 2,750,000,000 200,000,000
Debt Securities listed/ awaiting listing on a - - - - 79,048,104 79,262,225

recognised stock exchange

JM FINANCIAL MUTUAL FUND
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Schedules forming part of Balance Sheet and Revenue Account Figures in Rs.
JMHIFI Fund JM Financial Services Sector Fund JM High Liquidity Fund

Sch. March 31,2010 March 31,2009 March 31,2010 March 31,2009 March 31,2010 March 31,2009
Less: Provision for doubtful Investments - - - - - -
Government Securities - - - - - -
Treasury Bills - - - - - -
Commercial Paper - - - - 3,128,376,859 239,858,305
Securitised - - - - - -
Certificate of Deposits - - - - 8,715,596,064 1,642,254,769
Others (Mutual Fund Units) - - - - - -
Total 113,386,161 77,047,272 233,639,666 190,990,873 14,673,021,027 2,161,375,299
SCHEDULE E
Deposits
-(BLO 748,094 6,030,075 13,143,819 38,549,660 2,217,575 161,494,324
- Term Deposits - - - - - -
- Margin Deposits 5,600,000 24,432,000 - 35,180,000 - -
- Deposit with CCIL - - - - 2,400,000 2,400,000
Total 6,348,094 30,462,075 13,143,819 73,729,660 4,617,575 163,894,324
SCHEDULE F
Other Current Assets
Balances with banks in current account - - - - 164,575 164,360
Contracts for sale of investments 292,032 - - - - -
Mark to market receivable - - - - - -
Outstanding and accrued income 85 710 1,693 4541 2,993,804 4,024,078
Less: Provision for doubtful income - - - - - -
Receivable on reissue of units 452,082 93,676 146,169 33,000 - 38,338,402
Others 72,064 663,562 5,627 6,422 330,963 94,514
Total 816,263 757,948 153,489 43,963 3,489,342 42,621,354
SCHEDULE G
Deferred Revenue Expenditure (to the
extent not written off )
Opening balance - - - - - -
Less: Amount written off during the period - - - - - -
Less: Adjusted against redemption of units - - - - -
Closing Balance - - - - -
SCHEDULE H
Management & Operating Expenses
Management fees 1,613,225 2,664,918 3,556,625 6,447,520 4,517,622 4,451,034
Trusteeship fees 64,531 106,600 142,270 257,909 4,714,686 4,660,390
Interest on Borrowing - - - - 223,367 241,938
Deferred revenue expenditure written off - - - - - -
Registration and legal expenses 9,617 304,311 21,479 723,272 502,421 991,316
Commission to agents 837,867 1,585,913 1,958,684 4,328,389 2,731,226 1,070,056
Publicity expenses 381,568 118,605 772,740 4,258 192,834 128,239
Audit fees 14,506 22,332 29,718 55,014 91,896 126,609
Custodian fees 15,239 22,835 32,130 56,853 295,854 770,253
Registrar fees 118,456 188,693 259,138 452,587 4,864,358 4,894,399
Administrative expenses 171,444 315,636 340,476 569,256 562,480 940,697
Total 3,226,453 5,329,843 7,113,260 12,895,058 18,696,744 18,274,931
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Audited Balance Sheet As At March 31,2010

Figuresin Rs.

JM Money Manager Fund - Super Plus Plan JM Money Manager Fund - Super Plan JM Money Manager Fund - Regular Plan
Sch. March 31,2010 March 31,2009 March 31,2010 March 31,2009 March 31,2010 March 31,2009
Liabilities
Unit Capital A 22,260,547,061 9,805,057,885 1,232,127,310 111,050,354 1,027,731,030 57,793,311
Reserves & Surplus 2,304,501,211 954,521,071 172,019,462 8,039,349 170,717,046 8,014,410
Current Liabilities & Provisions C 181,391,002 627,429,285 682,292 72,787 93,097 1,024,996
Total 24,746,439,274 11,387,008,241 1,404,829,064 119,162,490 1,198,541,173 66,832,717
Assets
Investments D 22,580,677,641 9,911,222,384 1,399,844,311 97,100,983 1,196,065,914 25,482,567
Deposits E 67,831,251 65,766,430 2,950,445 20,708,012 2,348,739 40,428,452
Other Current Assets F 2,097,930,382 1,410,019,427 2,034,308 1,353,495 126,520 921,698
Deferred Revenue Expenditure G - - - - - -
Total 24,746,439,274 11,387,008,241 1,404,829,064 119,162,490 1,198,541,173 66,832,717
Revenue Account for the Year / Period ended March 31,2010 Figuresin Rs.
JM Money Manager Fund - Super Plus Plan JM Money Manager Fund - Super Plan JM Money Manager Fund - Regular Plan
Sch. Current Year Previous Year Current Year Previous Year Current Year Previous Year

Income
Dividend - - - - - -
Interest 2,316,326,827 1,928,768,125 24,129,258 175,789,565 4,437,569 13,922,703
Profit on sale/redemption of investments 210,385,500 51,852,850 87,238 15,018,594 26,347 23,121
(other than inter scheme transfer/sale)
Profit on inter-scheme transfer/sale of 12,783,593 330,528,814 - 4,175,754 - 460,610
investments
Profit on Futures / Options - - - - - -
Other income 13,168 - - - - -
Net change in unrealised appreciation/ 19,816,348 - - 77914 - 1,157,103
depreciation of Investments
Load Income - - - - - -
Total Income 2,559,325,436 2,311,149,789 24,216,496 195,061,827 4,463,916 15,563,537
Expenses and Losses
Management & Operating expenses H 163,665,080 78,341,685 1,402,948 6,029,248 479,450 595,041
Loss on sale/redemption of investments 73,509,826 12,822,262 6,700 516,361 17,369 159,327
(other than inter-scheme transfer/sale)
Loss on Futures / Options - - - - - -
Loss on inter-scheme transfer/sale of investments 340,132 14,629,244 2,649 9,838,726 1,734 1,145,427
Net change in Unrealised Appreciation/ - 1,458,631 - - - -
Depreciation of Investments
Total Expenses & Losses 237,515,038 107,251,822 1,412,297 16,384,335 498,553 1,899,795
Surplus / (Deficit) for the year 2,321,810,398 2,203,897,967 22,804,199 178,677,492 3,965,363 13,663,742
Add/(Less): Income Equalisation Account 156,668,191 (445,666,106) (367,546,966) (50,619,132) 160,092,264 (2,279,810)
Add: Write back of provision for Unrealised 1,428,176 2,945,637 - - - -
Appreciation on Investments
Less: Provision for Unrealised Appreciation on (21,244,524) (1,428,176) - - - -
Investments
Surplus / (Deficit) 2,458,662,241 1,759,749,322 (344,742,767) 128,058,360 164,057,627 11,383,932
Balance brought forward from Balance Sheet 930,623,294 511,515,917 531,329,718 527,290,285 8,351,394 4,809,717
Surplus available for distribution / (Deficit) 3,389,285,535 2,271,265,239 186,586,951 655,348,645 172,409,021 16,193,649
Appropriation
Income Distribution 904,286,814 1,100,113,132 12,507,525 101,832,472 1,417,094 6,626,393
Distribution Tax 201,742,034 240,528,813 2,059,964 22,186,455 274,881 1,215,862
Balance carried to the Balance Sheet 2,283,256,687 930,623,294 172,019,462 531,329,718 170,717,046 8,351,394
Accounting Policies and Notes on Accounts |
Fund Manager Shalini Tibrewala

As per our report of even date For and on behalf of

For N.M. Raiji & Co. JM Financial Asset Management Private Limited

Chartered Accountants

J.M. Gandhi

Partner V.P. Shetty Darius Pandole Bhanu Katoch

M. No. 37924 Chairman Director Chief Executive Officer

Forand on behalf of
JM Financial Trustee Company Private Limited

Nimesh N Kampani
Chairman

Shivji K. Vikamsey
Director

JM FINANCIAL MUTUAL FUND

Date: June 23, 2010
Place: Mumbai
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Schedules forming part of Balance Sheet and Revenue Account

Figuresin Rs.

JM Money Manager Fund - Super Plus Plan

JM Money Manager Fund - Super Plan

JM Money Manager Fund - Regular Plan

Sch.

March 31,2010

March 31,2009

March 31,2010

March 31,2009

March 31,2010

March 31,2009

SCHEDULE A

Unit Capital

Unit Capital - Dividend

Unit Capital - Growth

Unit Capital - Bonus

Unit Capital - Daily Dividend

Unit Capital - Weekly Dividend

Unit Capital - Fortnightly Dividend

Unit Capital - Monthly Dividend

Unit Capital - Quarterly Dividend

Unit Capital - Annual Dividend

Unit Capital - Institutional Dividend

Unit Capital - Instituitional Daily Dividend
Unit Capital - Institutional Growth

Unit Capital - Super Instituitional Daily Dividend
Unit Capital - Super Institutional Weekly Dividend
Unit Capital - Super Institutional Growth
Unit Capital - Premium Dividend

Unit Capital - Premium Growth

Unit Capital - Premium Daily Dividend
Unit Capital - Premium Weekly Dividend

13,104,386,286
7,517,481,735

1,632,952,769
5,726,271

5,302,457,884
3,983,476,792

477,968,291
41,154918

512,979,619
570,488,646

126,332,527
22,326,518

67,403,527
35,378,131

7,283,243
985,453

361,327,954
660,348,414

4,312,042
1,742,620

10,694,239
37,345,782

9,705,413
47,877

Total

22,260,547,061

9,805,057,885

1,232,127,310

111,050,354

1,027,731,030

57,793,311

No. of Units of face value of Rs.10/- each
SCHEDULE B

Reserves & Surplus

Unit Premium Reserve

Opening Balance

Add/(Less): Transfer from/to Income Equalisation
Account (Refer note no.19)

Add/(Less) on account of purchase/sale of units

2,226,054,706

22,469,600
(4,722,926,804)

4,700,457,204

980,505,789

220,775,440

(198,305,840)

123,212,731

(523,290,369)
408,968,340

114,322,029

11,105,035

277,579,396

(800,869,765)

102,773,103

(336,984)
3,543,395

(3,206,411)

5,779,331

1,600,396

(1,937,380)

Closing Balance

22,469,600

(523,290,369)

(336,984)

Unrealised appreciation reserve
Surplus/(Deficit)
Balance brought forward from Revenue Account

21,244,524

2,283,256,687

1,428,176

930,623,295

172,019,462

531,329,718

170,717,046

8,351,394

Grand Total

2,304,501,211

954,521,071

172,019,462

8,039,349

170,717,046

8,014,410

SCHEDULE C

Current Liabilities & Provisions
Sundry creditors

Contracts for purchase of investments
Management fee payable
Trusteeship fee payable

Load Payable

Others

Mark to market payable

Payable on repurchase of units

5,788,594
1,924,241

7,072,887

166,605,280

2,453,010
747,520

5,592,640

618,636,115

138,570
48,596
46,154

199,211

249,761

15,968
4,725
217
30,877

21,000

21,537
5,324

59,224

7,012

8,475
2,508

14,013

1,000,000

Total

181,391,002

627,429,285

682,292

72,787

93,097

1,024,996

SCHEDULE D

Investments

Equity Shares

Less: Provision for Equity Shares cost
Privately Placed Debentures/Bonds

Debt Securities listed/ awaiting listing on a
recognised stock exchange

2,316,070,754
445,238,290

3,045,509,672
380,601,887

1,000,000

1,000,000

1,000,000

1,000,000

JM FINANCIAL MUTUAL FUND
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Schedules forming part of Balance Sheet and Revenue Account

Figures in Rs.

JM Money Manager Fund - Super Plus Plan

JM Money Manager Fund - Super Plan

JM Money Manager Fund - Regular Plan

Sch. March 31,2010 March 31,2009 March 31,2010 March 31,2009 March 31,2010 March 31,2009
Less: Provision for doubtful Investments - - - - - -
Government Securities - - - - - -
Treasury Bills 149,505,000 - - - - -
Commercial Paper 7,803,227,211 1,837,024,346 338,374,387 96,100,983 402,341,996 24,482,567
Securitised 744,327,236 200,392,491 - - - -
Certificate of Deposits 6,848,863,398 4,447,693,988 1,060,469,924 - 792,723,918 -
Others (Mutual Fund Units) 4,273,445,752 - - - - -
Total 22,580,677,641 9,911,222,384 1,399,844,311 97,100,983 1,196,065,914 25,482,567
SCHEDULEE
Deposits
-(BLO 17,831,251 15,766,430 2,950,445 20,708,012 2,348,739 40,428,452
- Term Deposits - - - - - -
- Margin Deposits - - - - - -
- Deposit with CCIL 50,000,000 50,000,000 - - - -
Total 67,831,251 65,766,430 2,950,445 20,708,012 2,348,739 40,428,452
SCHEDULEF
Other Current Assets
Balances with banks in current account 724,787 800,108 - - - -
Contracts for sale of investments - - - - - -
Mark to market receivable - - - - - -
Outstanding and accrued income 62,050,291 44,888,066 24,624 48,566 24,551 51,193
Less: Provision for doubtful income - - - - - -
Receivable on reissue of units 2,035,117,482 1,364,302,464 2,009,400 1,304,563 100,117 868,558
Others 37,822 28,789 284 366 1,852 1,947
Total 2,097,930,382 1,410,019,427 2,034,308 1,353,495 126,520 921,698
SCHEDULE G
Deferred Revenue Expenditure (to the
extent not written off )
Opening balance - - - - - -
Less: Amount written off during the period - - - - - -
Less: Adjusted against redemption of units - - - - -
Closing Balance - - - - -
SCHEDULE H
Management & Operating Expenses
Management fees 67,587,624 32,183,002 588,081 2,533,974 181,143 249,207
Trusteeship fees 24,179,404 12,816,727 203,717 873,820 49,024 86,459
Interest on Borrowing 199,310 6,194 - - - -
Deferred revenue expenditure written off - - - - - -
Registration and legal expenses 2,560,600 4,717,546 21,369 418,785 5,273 38,727
Commission to agents 32,730,168 12,868,733 241,647 511,842 106,421 57,938
Publicity expenses 2,388,780 817,576 34,800 123,685 8,859 9,392
Audit fees 716,050 442,561 15,147 8,631 3,127 2,156
Custodian fees 2,948,977 1,039,097 23,476 237,111 9,304 21,433
Registrar fees 25,546,461 11,543,624 215,603 1,117,326 88,829 104,047
Administrative expenses 4,807,706 1,906,625 59,108 204,074 27,470 25,682
Total 163,665,080 78,341,685 1,402,948 6,029,248 479,450 595,041
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Audited Balance Sheet As At March 31,2010 Figures in Rs.
JM Floater Fund- Long Term Plan JM Floater Fund - Short Term Plan JM MIP Fund

Sch. March 31,2010 March 31,2009 March 31,2010 March 31,2009 March 31,2010 March 31,2009
Liabilities
Unit Capital A 15,119,680 50,401,928 53,667,059 2,899,575,565 69,673,910 72,382,866
Reserves & Surplus B 2,676,327 6,549,222 18,605,136 324,157,367 18,470,341 11,550,468
Current Liabilities & Provisions C 43,399 38,077 82,494 1,100,368,572 2,736,052 384,593
Total 17,839,406 56,989,227 72,354,689 4,324,101,504 90,880,303 84,317,927
Assets
Investments D 13,006,173 20,579,741 44,003,811 3,087,928,689 85,570,485 52,027,131
Deposits E 4,395,344 35,250,853 27,602,409 1,109,514,511 2,945,642 30,482,507
Other Current Assets F 437,889 1,158,633 748,469 126,658,304 2,364,176 1,808,289
Deferred Revenue Expenditure G - - - - - -
Total 17,839,406 56,989,227 72,354,689 4,324,101,504 90,880,303 84,317,927
Revenue Account for the Year / Period ended March 31,2010 Figures in Rs.

JM Floater Fund- Long Term Plan JM Floater Fund - Short Term Plan JM MIP Fund

Sch. Current Year Previous Year Current Year Previous Year Current Year Previous Year
Income
Dividend - - - - 134,258 131,317
Interest 1,818,967 15,272,832 14,679,499 18,139,914 4,219,106 5,742,804
Profit on sale/redemption of investments - 2,198 92,614 166,009 3,413,862 1,591,159
(other than inter scheme transfer/sale)
Profit on inter-scheme transfer/sale of - 78,038 229,320 202,472 - 11,234
investments

Profit on Futures / Options - - - - R -
Otherincome - - - - - R

Net change in unrealised appreciation/ - - - 18,380 3,956,560 1,192,005
depreciation of Investments

Load Income - - - - - -
Total Income 1,818,967 15,353,068 15,001,433 18,526,775 11,723,786 8,668,519
Expenses and Losses

Management & Operating expenses H 203,196 1,017,634 903,395 572,844 1,981,460 2,346,086
Loss on sale/redemption of investments - 9,414 - 4,260 1,294,048 9,665,492

(other than inter-scheme transfer/sale)
Loss on Futures / Options - - - - - R

Loss on inter-scheme transfer/sale of investments - 19,892 38,092 7,258 72,923 1,656,414
Net change in Unrealised Appreciation/ 24,693 20,800 13,314 - - -
Depreciation of Investments
Total Expenses & Losses 227,889 1,067,740 954,801 584,362 3,348,431 13,667,992
Surplus / (Deficit) for the year 1,591,078 14,285,328 14,046,632 17,942,413 8,375,355 (4,999,473)
Add/(Less): Income Equalisation Account (46,652,028) (4,102,577) (303,468,792) 62,955,715 (93,964,365) 1,101,887
Add: Write back of provision for Unrealised - - 7,282 - - -
Appreciation on Investments
Less: Provision for Unrealised Appreciation on - - - (7,282) (796,663) -
Investments
Surplus / (Deficit) (45,060,950) 10,182,751 (289,414,878) 80,890,846 (86,385,673) (3,897,586)
Balance brought forward from Balance Sheet 48,403,917 46,647,933 317,877,811 243,754,616 104,577,059 110,248,080
Surplus available for distribution / (Deficit) 3,342,967 56,830,684 28,462,933 324,645,462 18,191,386 106,350,494
Appropriation
Income Distribution 571,844 7,240,160 7,681,899 5,273,835 448,027 1,539,477
Distribution Tax 94,796 1,186,607 2,175,898 1,493,816 55,639 233,958
Balance carried to the Balance Sheet 2,676,327 48,403,917 18,605,136 317,877,811 17,687,720 104,577,059
Accounting Policies and Notes on Accounts |
Fund Manager Shalini Tibrewala

As per our report of even date For and on behalf of

For N.M. Raiji & Co. JM Financial Asset Management Private Limited

Chartered Accountants

J.M. Gandhi

Partner V. P. Shetty Darius Pandole Bhanu Katoch

M. No. 37924 Chairman Director Chief Executive Officer

For and on behalf of

JM Financial Trustee Company Private Limited

Nimesh N Kampani Shivji K. Vikamsey Date: June 23, 2010

Chairman Director Place: Mumbai
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Schedules forming part of Balance Sheet and Revenue Account Figures in Rs.
JM Floater Fund- Long Term Plan JM Floater Fund - Short Term Plan JM MIP Fund

Sch. March 31,2010 March 31,2009 March 31,2010 March 31,2009 March 31,2010 March 31,2009
SCHEDULE A
Unit Capital
Unit Capital - Dividend 534,435 1,819,279 15,328,543 2,187,775,109 - -
Unit Capital - Growth 4,331,688 8,699,129 38,338,516 711,800,456 33,385,646 34,853,059
Unit Capital - Bonus - - - - - -
Unit Capital - Daily Dividend 680,876 3,265,096 - - - -
Unit Capital - Weekly Dividend 3,031,922 4,055,832 - - - -
Unit Capital - Fortnightly Dividend - - - - - -
Unit Capital - Monthly Dividend - - - - 18,472,894 17,469,381
Unit Capital - Quarterly Dividend - - - - 15,620,958 17,534,075
Unit Capital - Annual Dividend - - - - 2,194,412 2,526,351
Unit Capital - Institutional Dividend - - - - - -
Unit Capital - Instituitional Daily Dividend - - - - - -
Unit Capital - Institutional Growth - - - - - -
Unit Capital - Super Instituitional Daily Dividend - - - - - -
Unit Capital - Super Institutional Weekly Dividend - - - - - -
Unit Capital - Super Institutional Growth - - - - - -
Unit Capital - Premium Dividend 3,194,912 10,553,902 - - - -
Unit Capital - Premium Growth 687,565 6,175,838 - - - -
Unit Capital - Premium Daily Dividend 1,063,094 12,980,659 - - - -
Unit Capital - Premium Weekly Dividend 1,595,188 2,852,193 - - - -
Total 15,119,680 50,401,928 53,667,059 2,899,575,565 69,673,910 72,382,866
No. of Units of face value of Rs.10/- each 1,511,968 5,040,193 5,366,706 289,957,557 6,967,391 7,238,287
SCHEDULE B
Reserves & Surplus
Unit Premium Reserve
Opening Balance (41,854,695) (28,599,673) 6,272,274 (205,014,328) (93,026,591) (85,182,163)
Add/(Less): Transfer from/to Income Equalisation 44,748,430 - 299,763,823 - 92,337,209 -
Account (Refer note no.19)
Add/(Less) on account of purchase/sale of units (2,893,735) (13,255,022) (306,036,097) 211,286,602 675,340 (7,844,428)
Closing Balance (41,854,695) - 6,272,274 (14,042) (93,026,591)
Unrealised appreciation reserve - - 7,282 796,663 -
Surplus/(Deficit)
Balance brought forward from Revenue Account 2,676,327 48,403,917 18,605,136 317,877,811 17,687,720 104,577,059
Grand Total 2,676,327 6,549,222 18,605,136 324,157,367 18,470,341 11,550,468
SCHEDULE C
Current Liabilities & Provisions
Sundry creditors - - - - - -
Contracts for purchase of investments - - - - - -
Management fee payable 7,038 16,432 5,658 28,865 94,713 89,536
Trusteeship fee payable 1,008 2,392 2,553 14,999 3,418 3,179
Load Payable 435 588 - - 271,522 112
Others 4811 18,665 12,031 186,047 73,170 167,604
Mark to market payable - - - - - -
Payable on repurchase of units 30,107 - 62,252 1,100,138,661 2,293,229 124,162
Total 43,399 38,077 82,494 1,100,368,572 2,736,052 384,593
SCHEDULE D
Investments
Equity Shares - - - - 12,966,335 5,985,829
Less: Provision for Equity Shares cost - - - - - -
Privately Placed Debentures/Bonds - - - 1,362,113,853 - 21,000,000
Debt Securities listed/ awaiting listing on a 13,006,173 13,030,866 44,003,811 349,650,003 46,897,910 25,041,302
recognised stock exchange

JM FINANCIAL MUTUAL FUND
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1JM FINANCIAL

Schedules forming part of Balance Sheet and Revenue Account

Figuresin Rs.

JM Floater Fund- Long Term Plan

JM Floater Fund - Short Term Plan

JMMIP Fund

Sch.

March 31,2010

March 31,2009

March 31,2010

March 31,2009

March 31,2010

March 31,2009

Less: Provision for doubtful Investments
Government Securities

Treasury Bills

Commercial Paper

Securitised

Certificate of Deposits

Others (Mutual Fund Units)

7,548,875

386,824,550
673,785,005
315,555,278

25,706,240

Total

13,006,173

20,579,741

44,003,811

3,087,928,689

85,570,485

52,027,131

SCHEDULE E
Deposits

-(BLO

-Term Deposits

- Margin Deposits
- Deposit with CCIL

4,395,344

35,250,853

27,602,409

1,109,514,511

2,945,642

30,482,507

Total

4,395,344

35,250,853

27,602,409

1,109,514,511

2,945,642

30,482,507

SCHEDULE F

Other Current Assets

Balances with banks in current account
Contracts for sale of investments

Mark to market receivable
Outstanding and accrued income

Less: Provision for doubtful income
Receivable on reissue of units

Others

100,004

335,453

2,432

99,995

366,567
689,139
2,932

45

741,567

857

126,656,947

1,357

435,292

1,394,028
527,913
6,943

1,777,423
23,984
6,882

Total

437,889

1,158,633

748,469

126,658,304

2,364,176

1,808,289

SCHEDULE G

Deferred Revenue Expenditure (to the
extent not written off )

Opening balance
Less: Amount written off during the period

Less: Adjusted against redemption of units

Closing Balance

SCHEDULE H

Management & Operating Expenses
Management fees

Trusteeship fees

Interest on Borrowing

Deferred revenue expenditure written off
Registration and legal expenses
Commission to agents

Publicity expenses

Audit fees

Custodian fees

Registrar fees

Administrative expenses

118,190
18,661

2,130
2,879
496
22,633
21,089
17,118

571,185
94,927

77,141

2,400
9,759
28,608
227,614

361,358
180,679

22,417
11,012
9,910
1,099
49,037
226,356
41,527

220,256
117,529

32,681
52,233
4,810
5,369
5327
111,387
23,252

1,100,806
44,034

6,255
447,007
24,706
8,148
1,252
73,584
275,668

1,303,375
52,137

136,303
622,865
15,435
12,587
7,408
84,29
111,680

Total

203,196

1,017,634

903,395

572,844

1,981,460

2,346,086
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IJM FINANCIAL

Audited Balance Sheet As At March 31, 2010 Figuresiin Rs.
JM Fixed Maturity Fund | JM Fixed Maturity Fund Series XIIl - 18
JM Interval Fund - Quarterly Plan1 | JM Interval Fund - Quarterly Plan 2 Series VI - Yealg Plan Mont‘;\s Plan1
Sch. March 31,2010 | March31,2009 | March31,2010 | March 31,2009 March 31,2010 March 31,2010 March 31,2009
Liabilities
Unit Capital A 1,521,282 62,673,830 4,321,992 54,617,671 438,753,890 118,761,627 118,966,004
Reserves & Surplus B 94,518 4,207,023 110,198 1,786,916 11,781,582 18,666,307 3,720,806
Current Liabilities & Provisions C 79,960 208,015 11,792 135,188 135,750 78,941 93,074
Total 1,695,760 67,088,868 4,443,982 56,539,775 450,671,222 137,506,875 122,779,884
Assets
Investments D - 48,208,460 - 48,208,460 447,485,037 92,329,505 103,033,535
Deposits E 1,695,533 18,878,176 4,443,402 8,330,332 1,198,723 44,444,072 19,744,023
Other Current Assets F 227 2,232 580 983 1,987,462 733,298 2,326
Deferred Revenue Expenditure G - - - - - - -
Total 1,695,760 67,088,868 4,443,982 56,539,775 450,671,222 137,506,875 122,779,884
Revenue Account for the Year / Period ended March 31,2010 Figuresin Rs.
JM Fixed Maturity Fund | JM Fixed Maturity Fund Series XIlI - 18
JM Interval Fund - Quarterly Plan1 | JM Interval Fund - Quarterly Plan 2 Series XV -Yearlz Plan Montt);ls Plan1
Sch. Current Year Previous Year Current Year Previous Year Current Year Current Year Previous Year
Income
Dividend - - - - - - -
Interest 1,085,748 261,912,084 604,174 89,145,437 12418111 10,845,487 4,120,790
Profit on sale/redemption of investments - 4,358,940 20,775 9,509,093 - 5,068,511 3,392
(other than inter scheme transfer/sale)
Profit on inter-scheme transfer/sale of - 522,986 - 2,332,202 - - -
investments
Profit on Futures / Options - - - - - - -
Other income - - - - - - -
Net change in unrealised appreciation/ - - - - - . R
depreciation of Investments
Load Income 83,200 - 136,353 - - 4,963 -
Total Income 1,168,948 266,794,010 761,302 100,986,732 12,418,111 15,918,961 4,124,182
Expenses and Losses
Management & Operating expenses H 395,864 4,196,579 26,383 1,683,298 636,529 697,250 280,553
Loss on sale/redemption of investments - - - 21,480 - 585 -
(other than inter-scheme transfer/sale)
Loss on Futures / Options - - - - - - -
Loss on inter-scheme transfer/sale of investments - 4,241,296 - 1,021,704 - 2,602 4,740
Net change in Unrealised Appreciation/ - - - 1,833,101 - - -
Depreciation of Investments
Total Expenses & Losses 395,864 8,437,875 26,383 4,559,583 636,529 700,437 285,293
Surplus / (Deficit) for the year 773,084 258,356,135 734,919 96,427,149 11,781,582 15,218,524 3,838,889
Add/(Less): Income Equalisation Account (13,366,466) (21,348,719) (5,773,705) (7,635,784) - (9,036) (9,966)
Add: Write back of provision for Unrealised - - - 1,833,101 - - -
Appreciation on Investments
Less: Provision for Unrealised Appreciation on - - - - - - -
Investments
Surplus / (Deficit) (12,593,382) 237,007,416 (5,038,786) 90,624,466 11,781,582 15,209,488 3,828,923
Balance brought forward from Balance Sheet 13,074,166 9,651,440 6,505,344 3,441,829 - 3,720,806 -
Surplus available for distribution / (Deficit) 480,784 246,658,856 1,466,558 94,066,295 11,781,582 18,930,294 3,828,923
Appropriation
Income Distribution 325,651 191,255,953 1,176,361 72,119,995 - 228,840 93,705
Distribution Tax 60,615 42,328,737 179,999 15,440,956 - 35,147 14,412
Balance carried to the Balance Sheet 94,518 13,074,166 110,198 6,505,344 11,781,582 18,666,307 3,720,806
Accounting Policies and Notes on Accounts |
Fund Manager Shalini Tibrewala
As per our report of even date For and on behalf of
For N.M. Raiji & Co. JM Financial Asset Management Private Limited
Chartered Accountants
J.M. Gandhi
Partner V.P. Shetty Darius Pandole Bhanu Katoch
M. No. 37924 Chairman Director Chief Executive Officer

For and on behalf of
JM Financial Trustee Company Private Limited

Nimesh N Kampani
Chairman

JM FINANCIAL MUTUAL FUND

Director

Shivji K. Vikamsey

Date: June 23, 2010
Place: Mumbai
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1JM FINANCIAL

Schedules forming part of Balance Sheet and Revenue Account

Figures in Rs.

JM Interval Fund - Quarterly Plan 1

JM Interval Fund -

Quarterly Plan 2

JM Fixed Maturity Fund
Series XVI - Yearly Plan

JM Fixed Maturity Fund Series XIlI -
18 Months Plan 1

Sch.

March 31,2010

March 31,2009

March 31,2010

March 31,2009

March 31,2010

March 31,2010

March 31,2009

SCHEDULEA

Unit Capital

Unit Capital - Dividend

Unit Capital - Growth

Unit Capital - Bonus

Unit Capital - Daily Dividend

Unit Capital - Weekly Dividend

Unit Capital - Fortnightly Dividend

Unit Capital - Monthly Dividend

Unit Capital - Quarterly Dividend

Unit Capital - Annual Dividend

Unit Capital - Institutional Dividend

Unit Capital - Instituitional Daily Dividend
Unit Capital - Institutional Growth

Unit Capital - Super Instituitional Daily Dividend
Unit Capital - Super Institutional Weekly Dividend
Unit Capital - Super Institutional Growth
Unit Capital - Premium Dividend

Unit Capital - Premium Growth

Unit Capital - Premium Daily Dividend
Unit Capital - Premium Weekly Dividend

983,677
200,078

337,521

1,937,509
1,219,235

29,330,085

30,187,001

1,770,746
501,246

2,050,000

4,150,773
2,116,690

43,221,477

5,128,731

5,822,530
4,347,390

1,782,850

426,801,120

1,295,128
40,216,499

2,000,000

75,250,000

1,449,505
40,266,499

2,000,000

75,250,000

Total

1,521,282

62,673,830

4,321,992

54,617,671

438,753,890

118,761,627

118,966,004

No. of Units of face value of Rs.10/- each
SCHEDULE B

Reserves & Surplus

Unit Premium Reserve

Opening Balance

Add/(Less): Transfer from/to Income Equalisation
Account (Refer note no.19)

Add/(Less) on account of purchase/sale of units

152,128

(8,867,143)
12,854,978

(3,987,835)

6,267,383

(8,867,143)

432,199

(4,718,428)
6,374,107

(1,655,679)

5,461,767

(4,718,428)

43,875,389

11,876,163

1,527

(1,527)

11,896,600

Closing Balance

(8,867,143)

(4,718,428)

Unrealised appreciation reserve
Surplus/(Deficit)
Balance brought forward from Revenue Account

94,518

13,074,166

110,198

6,505,344

11,781,582

18,666,307

3,720,806

Grand Total

94,518

4,207,023

110,198

1,786,916

11,781,582

18,666,307

3,720,806

SCHEDULE C

Current Liabilities & Provisions
Sundry creditors

Contracts for purchase of investments
Management fee payable
Trusteeship fee payable

Load Payable

Others

Mark to market payable

Payable on repurchase of units

152
137
50,101
29,570

34,173
2917
134121
36,804

38
169
10,511
1,074

477
2,118
125,484
7,109

95,127
17,166
23,457

11,595

5,231
17,339
44,776

2,766
4,604
14,531
ARV

Total

79,960

208,015

11,792

135,188

135,750

78,941

93,074

SCHEDULED

Investments

Equity Shares

Less: Provision for Equity Shares cost
Privately Placed Debentures/Bonds

Debt Securities listed/ awaiting listing on a
recognised stock exchange

66,000,000

JM FINANCIAL MUTUAL FUND
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1JM FINANCIAL

Schedules forming part of Balance Sheet and Revenue Account

Figures in Rs.

JM Interval Fund - Quarterly Plan 1

JM Interval Fund - Quarterly Plan 2

JM Fixed Maturity Fund
Series XVI - Yearly Plan

JM Fixed Maturity Fund Series XIII -
18 Months Plan 1

Sch.

March 31,2010 | March 31,2009

March 31,2010 | March 31,2009

March 31,2010

March 31,2010 | March 31,2009

Less: Provision for doubtful Investments
Government Securities

Treasury Bills

Commercial Paper

Securitised

Certificate of Deposits

Others (Mutual Fund Units)

- 48,208,460

- 48,208,460

381,485,037

- 92,986,738
10,044,608 -
82,284,897 10,046,797

Total

- 48,208,460

- 48,208,460

447,485,037

92,329,505 103,033,535

SCHEDULE E
Deposits

-(BLO

-Term Deposits

- Margin Deposits
- Deposit with CCIL

1,695,533 18,878,176

4,443,402 8,330,332

1,198,723

44,444,072 19,744,023

Total

1,695,533 18,878,176

4,443,402 8,330,332

1,198,723

44,444,072 19,744,023

SCHEDULEF

Other Current Assets

Balances with banks in current account
Contracts for sale of investments

Mark to market receivable
Outstanding and accrued income

Less: Provision for doubtful income
Receivable on reissue of units

Others

1,987,462

733,298

Total

227 2,232

580 983

1,987,462

733,298 2,326

SCHEDULE G

Deferred Revenue Expenditure (to the
extent not written off )

Opening balance
Less: Amount written off during the period

Less: Adjusted against redemption of units

Closing Balance

SCHEDULE H

Management & Operating Expenses
Management fees

Trusteeship fees

Interest on Borrowing

Deferred revenue expenditure written off
Registration and legal expenses
Commission to agents

Publicity expenses

Audit fees

Custodian fees

Registrar fees

Administrative expenses

214,828 343,298
9,651 1,260,568

2,358 196,888

- 1,325,253
25,590 53,538
593 13,190

- 68,739
137,645 807,947
5,199 127,158

1,092 138,538
5,454 471,657

657 76,644

- 512,135
16,984 39,331
127 5,805
36 51,672
909 335414
1,124 52,102

447,262
89,453

10,080
31,327
1,757
2,025
769
43,476
10,380

93,532
65,943

15,831
26,387

7,999 3,981
318,482 148,064
13,259 5,031
5,008 7,408
17,991 2,262
147,620 63,004
27,416 8,585

Total

395,864 4,196,579

26,383 1,683,298

636,529

697,250 280,553

JM FINANCIAL MUTUAL FUND
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IJM FINANCIAL

Audited Balance Sheet As At March 31, 2010 Figuresin Rs.
il ;:;(ﬁld '::tMu:zlf:;I(: :e1r|es JM Income Fund JM Short Term Fund JM G-Sec Fund - Regular Plan
Sch. March 31,2010 | March31,2010 | March31,2009 | March 31,2010 | March 31,2009 | March31,2010 | March 31,2009
Liabilities
Unit Capital A 218,424,010 86,595,597 138,639,134 132,712,624 271,180,413 44,385,151 320,903,682
Reserves & Surplus B 1,079,815 52,421,165 73,305,682 43,746,536 66,513,518 55,242,434 231,867,394
Current Liabilities & Provisions C 61,105 9,566,865 19,877,749 279,757 980,181 131,863,183 384,257,486
Total 219,564,930 148,583,627 231,822,565 176,738,917 338,674,112 231,490,768 937,028,562
Assets
Investments D 217,649,558 113,010,150 111,558,432 138,303,422 282,190,247 35,960,000 298,740,000
Deposits E 996,938 34,779,293 114,875,639 21,635,354 670,695 9,433,025 257,594,888
Other Current Assets F 918,434 794,184 5,388,494 16,800,141 55,813,170 186,097,743 380,693,674
Deferred Revenue Expenditure G - - - - - - -
Total 219,564,930 148,583,627 231,822,565 176,738,917 338,674,112 231,490,768 937,028,562
Revenue Account for the Year / Period ended March 31,2010 Figures in Rs.
JM Fixed Maturity Fund
Series XVIII - 15 Months JM Income Fund JM Short Term Fund JM G-Sec Fund - Regular Plan
Plan1
Sch. Current Year Current Year Previous Year Current Year Previous Year Current Year Previous Year

Income
Dividend - - - - - - -
Interest 1,128,518 7,770,228 14,043,947 25,051,163 38,086,783 11,317,516 12,566,955
Profit on sale/redemption of investments - 3,773,485 15,385,177 14,915,881 61,492,247 73,375,288 135,278,045
(other than inter scheme transfer/sale)
Profit on inter-scheme transfer/sale of - 8,071 1,354,952 432,769 2,878,828 2,789,113 6,523,484
investments
Profit on Futures / Options - - - - - - -
Other income - 1,296 - - - 81 -
Net change in unrealised appreciation/ 10,698 48173 218,855 - 45,518 - 114,619
depreciation of Investments
Load Income - - - - - - -
Total Income 1,139,216 11,601,253 31,002,931 40,399,813 102,503,376 87,481,998 154,483,103
Expenses and Losses
Management & Operating expenses H 59,401 3,686,103 4,334,715 3,770,784 4,044,642 6,261,786 5,198,044
Loss on sale/redemption of investments - 9,905,287 33,571,060 10,415,628 43,359,200 47,647,796 129,885,024
(other than inter-scheme transfer/sale)
Loss on Futures / Options - - - - - - -
Loss on inter-scheme transfer/sale of investments - 124,587 5,272,323 404,502 8,973,982 260,864 5,477,599
Net change in Unrealised Appreciation/ - - - 494,037 - 149,662 -
Depreciation of Investments
Total Expenses & Losses 59,401 13,715,977 43,178,098 15,084,951 56,377,824 54,320,108 140,560,667
Surplus / (Deficit) for the year 1,079,815 (2,114,724) (12,175,167) 25,314,862 46,125,552 33,161,890 13,922,436
Add/(Less): Income Equalisation Account - (3,534,333,701) 886,469 (457,646,700) (8,063,798) (558,039,529) 96,195,694
Add: Write back of provision for Unrealised - 7,429 - - - 141,000 26,381
Appreciation on Investments
Less: Provision for Unrealised Appreciation on (10,698) (55,602) (7,429) - - - (141,000)
Investments
Surplus / (Deficit) 1,069,117 | (3,536,496,598) (11,296,127) (432,331,838) 38,061,754 (524,736,639) 110,003,511
Balance brought forward from Balance Sheet - 3,588,813,572 3,600,109,699 489,254,238 467,456,746 579,974,161 469,970,650
Surplus available for distribution / (Deficit) 1,069,117 52,316,974 3,588,813,572 56,922,400 505,518,500 55,237,522 579,974,161
Appropriation
Income Distribution - - - 11,084,942 13,807,402 - -
Distribution Tax - - - 2,090,922 2,456,860 - -
Balance carried to the Balance Sheet 1,069,117 52,316,974 3,588,813,572 43,746,536 489,254,238 55,237,522 579,974,161
Accounting Policies and Notes on Accounts |
Fund Manager Shalini Tibrewala Shalini Tibrewala & Girish Hisaria

As per our report of even date For and on behalf of

For N.M. Raiji & Co. JM Financial Asset Management Private Limited

Chartered Accountants

J.M. Gandhi

Partner V.P. Shetty Darius Pandole Bhanu Katoch

M. No. 37924 Chairman Director Chief Executive Officer

For and on behalf of

JM Financial Trustee Company Private Limited

Nimesh N Kampani Shivji K. Vikamsey Date: June 23, 2010

Chairman Director Place:Mumbai Mumbai

JM FINANCIAL MUTUAL FUND
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IJM FINANCIAL

Schedules forming part of Balance Sheet and Revenue Account

Figuresin Rs.

JM Fixed Maturity
Fund Series XVIII - 15
Months Plan 1

JM Income Fund

JM Short Term Fund JM G-Sec Fund - Regular Plan

Sch.

March 31,2010

March 31,2010

March 31,2009

March 31,2010 March 31,2009 March 31,2010 March 31,2009

SCHEDULE A

Unit Capital

Unit Capital - Dividend

Unit Capital - Growth

Unit Capital - Bonus

Unit Capital - Daily Dividend

Unit Capital - Weekly Dividend

Unit Capital - Fortnightly Dividend

Unit Capital - Monthly Dividend

Unit Capital - Quarterly Dividend

Unit Capital - Annual Dividend

Unit Capital - Institutional Dividend

Unit Capital - Instituitional Daily Dividend
Unit Capital - Institutional Growth

Unit Capital - Super Instituitional Daily Dividend
Unit Capital - Super Institutional Weekly Dividend
Unit Capital - Super Institutional Growth
Unit Capital - Premium Dividend

Unit Capital - Premium Growth

Unit Capital - Premium Daily Dividend
Unit Capital - Premium Weekly Dividend

68,000
218,356,010

34,627,342
26,634,696
25,333,559

73,958,758
36,806,730
27,873,646

31,985,158 46,569,556 7,950,547 217,492,915
38,265,311 67,338,325 23,193,839 89,765,942
- - 13,240,765 13,644,825

39,059,099 115,729,068 - -

23,403,056 41,543,464 - -

Total

218,424,010

86,595,597

138,639,134

132,712,624 271,180,413 44,385,151 320,903,682

No. of Units of face value of Rs.10/- each
SCHEDULE B

Reserves & Surplus

Unit Premium Reserve

Opening Balance

Add/(Less): Transfer from/to Income Equalisation
Account (Refer note no.19)

Add/(Less) on account of purchase/sale of units

21,842,401

8,659,560

(3,515,515,319)
3,534,768,912

(19,205,004)

13,863,913

(3,491,980,646)

(23,534,673)

13,271,262 27,118,041 4,438,515 32,090,368

(422,740,720) (374,237,451) (348,247,767) (460,992,410
449,780,530 - 536,197,569 -

(27,039,810) (48,503,269) (187,944,890) 112,744,643

Closing Balance

48,589

(3,515,515,319)

- (422,740,720) 4,912 (348,247,767)

Unrealised appreciation reserve
Surplus/(Deficit)
Balance brought forward from Revenue Account

10,698

1,069,117

55,602

52,316,974

7,429

3,588,813,572

. - - 141,000

43,746,536 489,254,238 55,237,522 579,974,161

Grand Total

1,079,815

52,421,165

73,305,682

43,746,536 66,513,518 55,242,434 231,867,394

SCHEDULE C

Current Liabilities & Provisions
Sundry creditors

Contracts for purchase of investments
Management fee payable
Trusteeship fee payable

Load Payable

Others

Mark to market payable

Payable on repurchase of units

46,086
5,940

9,079

9,156,042
148,038
5343
39,542
211,067

6,833

249,678
8,866
68,486
306,106

19,244,613

- - 128,734,583 371,718,333
75,674 122,544 87,558 593,858
8,825 13,718 3,292 21,966

- - 335,705 181,586
111,706 32421 135,646 887,899

83,552 519,698 2,566,399 4,853,844

Total

61,105

9,566,865

19,877,749

279,757 980,181 131,863,183 384,257,486

SCHEDULED

Investments

Equity Shares

Less: Provision for Equity Shares cost
Privately Placed Debentures/Bonds

Debt Securities listed/ awaiting listing on a
recognised stock exchange

21,295,294

28,380,843

51,963,052

- 59,000,000 - -
99,947,766 81,350,863 - -
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Schedules forming part of Balance Sheet and Revenue Account

Figuresin Rs.

JM Fixed Maturity
Fund Series XVIII - 15 JM Income Fund JM Short Term Fund JM G-Sec Fund - Regular Plan
Months Plan 1

Sch. March 31,2010 March 31,2010 March 31,2009 March 31,2010 March 31,2009 March 31,2010 March 31,2009
Less: Provision for doubtful Investments - (1,000) (1,000) - - - -
Government Securities - 8,990,000 - - - 35,960,000 -
Treasury Bills - - - - - - 298,740,000
Commercial Paper 196,354,264 51,668,022 - - - - -
Securitised - - - - - - -
Certificate of Deposits - 23,972,285 59,596,380 38,355,656 141,839,384 - -
Others (Mutual Fund Units) - - - - - - -
Total 217,649,558 113,010,150 111,558,432 138,303,422 282,190,247 35,960,000 298,740,000
SCHEDULE E
Deposits
-(BLO 996,938 22,979,293 103,075,639 21,635,354 670,695 9,433,025 257,594,888
- Term Deposits - - - - - - -
- Margin Deposits - - - - - - -
- Deposit with CCIL - 11,800,000 11,800,000 - - - -
Total 996,938 34,779,293 114,875,639 21,635,354 670,695 9,433,025 257,594,888
SCHEDULE F
Other Current Assets
Balances with banks in current account - 75,640 160,003 - - - -
Contracts for sale of investments - - - - 46,881,278 184,010,833 377,078,333
Mark to market receivable - - - - - - -
Outstanding and accrued income 918,379 718,453 2,336,481 3,131,162 7,182,291 586,849 30,357
Less: Provision for doubtful income - - - - - - -
Receivable on reissue of units - - 2,891,755 13,667,499 1,747,060 1,500,000 3,584,679
Others 55 91 255 1,480 2,541 61 305
Total 918,434 794,184 5,388,494 16,800,141 55,813,170 186,097,743 380,693,674
SCHEDULE G
Deferred Revenue Expenditure (to the
extent not written off )
Opening balance - - - - - - -
Less: Amount written off during the period - - - - - - -
Less: Adjusted against redemption of units - - - - - - -
Closing Balance - - - - - - -
SCHEDULE H
Management & Operating Expenses
Management fees 46,201 2,047,826 2,230,353 1,666,127 1,811,876 3,339,609 2,609,043
Trusteeship fees 6,600 81,916 105,221 229,775 244,592 139,155 119,249
Interest on Borrowing - - - - 1,980 - -
Deferred revenue expenditure written off - - - - - - -
Registration and legal expenses 1,008 12,702 203,083 27,072 208,335 26,501 95,135
Commission to agents 130 863,086 1,093,462 1,383,966 1,197,611 1,971,388 1,745,276
Publicity expenses 386 46,380 41,230 33,995 32,615 85,495 61,131
Audit fees 576 13,309 32,424 11,954 23,893 12,890 79,354
Custodian fees 2,305 9,190 11,679 50,496 122,514 - -
Registrar fees 1,767 140,386 169,127 267,367 309,126 259,650 187,460
Administrative expenses 428 471,308 448,136 100,032 92,100 427,098 301,396
Total 59,401 3,686,103 4,334,715 3,770,784 4,044,642 6,261,786 5,198,044
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IJM FINANCIAL

Audited Balance Sheet As At March 31, 2010 Figuresin Rs.
JM Contra Fund JM Arbitrage Advantage Fund JM Nifty Plus Fund
Sch. March 31,2010 March 31,2009 March 31,2010 March 31,2009 March 31,2010 March 31,2009
Liabilities
Unit Capital A 4,704,438,015 6,848,442,825 4,233,703,656 2,663,218,671 82,746,664 89,746,113
Reserves & Surplus B (2,069,064,620) (4,604,613,784) 400,108,215 239,571,904 48,243,269 6,542,079
Current Liabilities & Provisions C 21,952,904 198,425,445 64,159,330 180,470,995 758,768 1,663,183
Total 2,657,326,299 2,442,254,486 4,697,971,201 3,083,261,570 131,748,701 97,951,375
Assets
Investments D 2,472,793,574 1,477,916,533 3,573,827,019 2,084,016,048 109,215,675 64,939,495
Deposits E 178,719,291 957,917,249 1,078,374,922 912,665,037 22,502,807 32,321,989
Other Current Assets F 5,813,434 6,420,704 45,769,260 86,580,485 30,219 689,891
Deferred Revenue Expenditure G - - - - - -
Total 2,657,326,299 2,442,254,486 4,697,971,201 3,083,261,570 131,748,701 97,951,375
Revenue Account for the Year / Period ended March 31,2010 Figures in Rs.
JM Contra Fund JM Arbitrage Advantage Fund JM Nifty Plus Fund
Sch. Current Year Previous Year Current Year Previous Year Current Year Previous Year
Income
Dividend 25,175,735 41,366,595 39,422,297 54,951,046 1,018,292 46,688
Interest 3,731,806 6,658,166 81,989,465 157,316,245 293,955 190,264
Profit on sale/redemption of investments 913,936,563 86,057,020 1,799,917,835 399,346,328 25,500,202 1,059,274
(other than inter scheme transfer/sale)
Profit on inter-scheme transfer/sale of 16,926,682 5,615,339 40,994,849 627,882 - -
investments
Profit on Futures / Options 215,659,639 2,192,299,531 1,425,690,846 3,769,986,336 24,473,103 5,630,497
Otherincome 405 - 235 - 67 -
Net change in unrealised appreciation/ 1,967,059,404 - - 310,347,862 23,625,076 5,564,025
depreciation of Investments
Load Income 634,793 - - - - -
Total Income 3,143,125,027 2,331,996,651 3,388,015,527 4,692,575,699 74,910,695 12,490,748
Expenses and Losses
Management & Operating expenses H 67,290,892 108,050,304 59,177,378 71,416,297 1,532,324 184,658
Loss on sale/redemption of investments 1,163,464,822 1,646,442,524 389,642,352 2,570,231,844 2,766,833 3,454,987
(other than inter-scheme transfer/sale)
Loss on Futures / Options 449,284,971 3,595,278,539 2,677,160,940 1,470,675,326 20,067,649 2,513,494
Loss on inter-scheme transfer/sale of investments 887,197 488,881,647 8,066,438 235,980,604 - -
Net change in Unrealised Appreciation/ - 1,063,556,247 38,547,971 - - -
Depreciation of Investments
Total Expenses & Losses 1,680,927,882 6,902,209,261 3,172,595,079 4,348,304,071 24,366,806 6,153,139
Surplus / (Deficit) for the year 1,462,197,145 (4,570,212,610) 215,420,448 344,271,628 50,543,889 6,337,609
Add/(Less): Income Equalisation Account 1,028,708,700 258,065,024 (1,169,883) (39,661,722) (35,957,967) 204,470
Add: Write back of provision for Unrealised - - - - 5,564,025 -
Appreciation on Investments
Less: Provision for Unrealised Appreciation on (147,479,353) - - - (29,189,101) (5,564,025)
Investments
Surplus / (Deficit) 2,343,426,492 (4,312,147,586) 214,250,565 304,609,906 (9,039,154) 978,054
Balance brought forward from Balance Sheet (4,629,865,440) (317,717,854) 343,433,282 281,154,442 978,054 -
Surplus available for distribution / (Deficit) (2,286,438,948) (4,629,865,440) 557,683,847 585,764,348 (8,061,100) 978,054
Appropriation
Income Distribution - - 157,575,632 242,331,066 7,070,801 -
Distribution Tax - - - - - -
Balance carried to the Balance Sheet (2,286,438,948) (4,629,865,440) 400,108,215 343,433,282 (15,131,901) 978,054
Accounting Policies and Notes on Accounts |
Fund Manager Sandeep Neema & Sanjay Chhabaria Mikesh Ganger Sanjay Chhabaria
As per our report of even date For and on behalf of
For N.M. Raiji & Co. JM Financial Asset Management Private Limited
Chartered Accountants
J.M. Gandhi
Partner V.P. Shetty Darius Pandole Bhanu Katoch
M. No. 37924 Chairman Director Chief Executive Officer

For and on behalf of
JM Financial Trustee Company Private Limited

Nimesh N Kampani

Chairman Director

JM FINANCIAL MUTUAL FUND

Shivji K. Vikamsey

Date: June 23, 2010
Place: Mumbai
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Schedules forming part of Balance Sheet and Revenue Account

Figuresin Rs.

JM Contra Fund

JM Arbitrage Advantage Fund

JM Nifty Plus Fund

Sch.

March 31,2010

March 31,2009

March 31,2010 March 31,2009

March 31,2010 March 31,2009

SCHEDULE A

Unit Capital

Unit Capital - Dividend

Unit Capital - Growth

Unit Capital - Bonus

Unit Capital - Daily Dividend

Unit Capital - Weekly Dividend

Unit Capital - Fortnightly Dividend

Unit Capital - Monthly Dividend

Unit Capital - Quarterly Dividend

Unit Capital - Annual Dividend

Unit Capital - Institutional Dividend

Unit Capital - Instituitional Daily Dividend
Unit Capital - Institutional Growth

Unit Capital - Super Instituitional Daily Dividend
Unit Capital - Super Institutional Weekly Dividend
Unit Capital - Super Institutional Growth
Unit Capital - Premium Dividend

Unit Capital - Premium Growth

Unit Capital - Premium Daily Dividend
Unit Capital - Premium Weekly Dividend

1,959,632,811
2,744,805,204

2,885,535,500
3,962,907,325

2,955,202,976
1,278,500,680

1,751,642,202
911,576,469

48,020,641
34,726,023

42,927,724
46,818,389

Total

4,704,438,015

6,848,442,825

4,233,703,656 2,663,218,671

82,746,664 89,746,113

No. of Units of face value of Rs.10/- each
SCHEDULE B

Reserves & Surplus

Unit Premium Reserve

Opening Balance

Add/(Less): Transfer from/to Income Equalisation
Account (Refer note no.19)

Add/(Less) on account of purchase/sale of units

470,443,802

25,251,656
(1,256,117,160)

1,300,760,479

684,844,283

25,251,656

423,370,366 266,321,867

(103,861,378) 111,836,784
(3,735711) -

107,597,089 (215,698,162)

8,274,666 8,974,611

29,264,310 -

4,921,759 -

Closing Balance

69,894,975

25,251,656

(103,861,378)

34,186,069 -

Unrealised appreciation reserve
Surplus/(Deficit)
Balance brought forward from Revenue Account

147,479,353

(2,286,438,948)

(4,629,865,440)

400,108,215 343,433,282

29,189,101 5,564,025

(15,131,901) 978,054

Grand Total

(2,069,064,620)

(4,604,613,784)

400,108,215 239,571,904

48,243,269 6,542,079

SCHEDULE C

Current Liabilities & Provisions
Sundry creditors

Contracts for purchase of investments
Management fee payable
Trusteeship fee payable

Load Payable

Others

Mark to market payable

Payable on repurchase of units

2,473,173

102,020
1,006,002
3,197,149

15,174,560

176,298,301
1,988,469
78,848
235312
3,507,286
3,859,271
12,457,958

57,504,418 146,695,056
1,134,997 881,430
182,719 107,850
645 297
5,336,551 3,837,535
- 28,948,827

56,514 45,252
4,840 3,348
129,624 21,222
155,593 1,249,661
101,272 92,957
310,925 250,743

Total

21,952,904

198,425,445

64,159,330 180,470,995

758,768 1,663,183

SCHEDULE D

Investments

Equity Shares

Less: Provision for Equity Shares cost
Privately Placed Debentures/Bonds

Debt Securities listed/ awaiting listing on a
recognised stock exchange

2,472,793,574

1,477,916,533

3,159,636,830 2,084,016,048

93,737,296

64,939,495
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Schedules forming part of Balance Sheet and Revenue Account Figures in Rs.
JM Contra Fund JM Arbitrage Advantage Fund JM Nifty Plus Fund
Sch. March 31,2010 March 31,2009 March 31,2010 March 31,2009 March 31,2010 March 31,2009

Less: Provision for doubtful Investments - - - - - -
Government Securities - - - - - -
Treasury Bills - - - - - -

Commercial Paper - - - - - -

Securitised - - - - - -
Certificate of Deposits - - 98,469,790 - - -
Others (Mutual Fund Units) - - 315,720,399 - 15,478,379 -
Total 2,472,793,574 1,477,916,533 3,573,827,019 2,084,016,048 109,215,675 64,939,495
SCHEDULEE

Deposits

- (BLO 166,519,291 403,661,249 134,454,922 114,380,037 15,302,807 14,321,989
- Term Deposits - - 720,000,000 700,000,000 - -
- Margin Deposits 12,200,000 554,256,000 223,920,000 98,285,000 7,200,000 18,000,000
- Deposit with CCIL - - - - - -
Total 178,719,291 957,917,249 1,078,374,922 912,665,037 22,502,807 32,321,989
SCHEDULE F

Other Current Assets

Balances with banks in current account 67 49 9,962 10,006 61 50
Contracts for sale of investments 5,080,926 3,753,349 36,474,927 82,087,061 - -
Mark to market receivable - - 8,144,422 - - -
Outstanding and accrued income 21,674 47,555 1,129,748 1,670,343 16,361 14,127
Less: Provision for doubtful income - - - - - -
Receivable on reissue of units 560,143 2,466,509 5,000 2,807,365 13,622 675,714
Others 150,624 153,242 5,201 5710 175 -
Total 5,813,434 6,420,704 45,769,260 86,580,485 30,219 689,891
SCHEDULE G

Deferred Revenue Expenditure (to the

extent not written off )

Opening balance - - - - - -
Less: Amount written off during the period - - - - - -

Less: Adjusted against redemption of units - - - - - -

Closing Balance - - - - R .

SCHEDULE H

Management & Operating Expenses

Management fees 31,295,934 51,312,139 20,494,775 32,159,465 703,344 88,636
Trusteeship fees 1,439,842 2,440,678 2,763,087 2,472,146 63,769 7,386

Interest on Borrowing - - - - - -

Deferred revenue expenditure written off - - - - - -

Registration and legal expenses 209,927 5,966,072 328,302 3,812,960 7,876 823
Commission to agents 18,837,695 35,103,125 23,415,722 25,573,851 110,829 65,047
Publicity expenses 8,567,310 1,988,247 5,445,733 792,155 18,322 4,091
Audit fees 317,998 462,138 314,193 331,581 7375 6,455
Custodian fees 310,170 738,888 768,171 649,415 17,932 -
Registrar fees 3,100,975 5,396,099 3,870,676 3,765,731 88,990 9,679
Administrative expenses 3,211,041 4,642,918 1,776,719 1,858,993 513,887 2,542
Total 67,290,892 108,050,304 59,177,378 71,416,297 1,532,324 184,658
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Revenue Account for the Period ended March 31,2010 Figuresin Rs.
JM Fixed Maturity Fund Series VII- JM Fixed Maturity Fund Series VII- JM Fixed Maturity Fund Series XI-
15 Months Plan-1 18 Months Plan 13 Months Plan-1
Sch. Current Year Previous Year Current Year Previous Year Current Year Previous Year

Income
Dividend - - - - - -
Interest 2,573,092 107,078,053 2,247,496 47,131,752 6,838,463 147,570,656
Profit on sale/redemption of investments 2,393,800 8,976,704 591,281 1,027,195 - 18,943,534
(other than inter scheme transfer/sale)
Profit on inter-scheme transfer/sale of 28,239 3,238,521 14,147,724 6,348,807 694,894 1,069,135
investments
Otherincome - - - - - -
Net change in unrealised appreciation/ - 6,719,822 - 12,348,019 547,603
depreciation of Investments
Load Income 2,413,772 49,750 1,015,892 213,001 11,558,555 -
Total Income 7,408,903 126,062,850 18,002,393 67,068,774 19,091,912 168,130,928
Expenses and Losses
Management & Operating expenses 642,961 3,700,109 780,977 1,549,781 1,913,590 3,724,349
Loss on sale/redemption of investments - 4,992,029 - 1,609,090 18,579 49,519,421
(other than inter-scheme transfer/sale)
Loss on inter-scheme transfer/sale of investments 656,752 13,870,603 38,675 10,488,317 1,057,112 14,881,759
Net change in Unrealised Appreciation/ 2,106,801 - 14,121,009 - 547,603 -
Depreciation of Investments
Total Expenses & Losses 3,406,514 22,562,741 14,940,661 13,647,188 3,536,884 68,125,529
Surplus / (Deficit) for the year 4,002,389 103,500,109 3,061,732 53,421,586 15,555,028 100,005,399
Add/(Less): Income Equalisation Account (2,978,239) (6,494,569) (2,485,948) (2,044,241) (15,543,491) (3,744,685)
Add: Write back of provision for Unrealised 2,106,801 - 14,121,009 1,772,990 547,603 -
Appreciation on Investments
Less: Provision for Unrealised Appreciation on - (2,106,801) - (14,121,009) - (547,603)
Investments
Add/(Less) :Unit Premium Reserve (102,859,552) - (72,927,757) - (98,057,894)
Surplus / (Deficit) (99,728,601) 94,898,739 (58,230,964) 39,029,326 (97,498,754) 95,713,111
Balance brought forward from Balance Sheet 100,436,415 15,314,966 58,807,727 21,843,040 97,505,923 1,837,198
Surplus available for distribution / (Deficit) 707,814 110,213,705 576,763 60,872,366 7,169 97,550,309
Appropriation
Income Distribution 577,543 7,977,004 490,994 1,763,636 5,849 36,212
Distribution Tax 130,274 1,800,286 85,767 301,003 1,320 8,174
Balance carried to the Balance Sheet - 100,436,415 58,807,727 - 97,505,923
Schedule Forming part of Revenue Account
SCHEDULEA
Management & Operating expenses
Management fees 277,305 752,109 433,626 124,302 861,737 982,523
Trusteeship fees 13,865 576,772 17,345 306,570 43,088 669,195
Interest on Borrowing - - - - - -
Deferred revenue expenditure written off 26,566 1,169,632 37,272 686,379 - -
Registration and legal expenses 9,906 125,878 9,477 37,734 30,610 159,707
Commission to agents 257,846 9,742 229,743 20,479 816,103 -
Publicity expenses 16,428 35,564 15,426 13,203 39,346 -
Audit fees 1,460 43,316 1,257 16,496 2,565 52,872
Custodian fees 1,265 24,458 2,206 1,552 2,179 39,474
Registrar fees 26,942 911,225 24,438 322,856 83,175 1,732,487
Administrative expenses 11,378 51,413 10,187 20,210 34,781 88,091
Total 642,961 3,700,109 780,977 1,549,781 1,913,590 3,724,349
Accounting Policies and Notes on Accounts 1
Fund Manager Shalini Tibrewala

As per our report of even date For and on behalf of

For N.M. Raiji & Co. JM Financial Asset Management Private Limited

Chartered Accountants

J.M. Gandhi

Partner V.P. Shetty Darius Pandole Bhanu Katoch

M. No. 37924 Chairman Director Chief Executive Officer

For and on behalf of

JM Financial Trustee Company Private Limited

Nimesh N Kampani
Chairman

Shivji K. Vikamsey
Director

Date: June 23, 2010
Place: Mumbai
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Revenue Account for the Period ended March 31,2010

Figuresin Rs.

IM Interval Fund Quarterly Plan-4 JM Fixed ﬂant/‘l::,:tt{, :l:ll:nSenes IX- JM Fixed M;:::ll;y:l::d Series XI-
Sch. Current Year Previous Year Current Year Previous Year Current Year Previous Year

Income
Dividend - - - - - -
Interest 229,306 161,464,716 5,130,213 24,347,341 15,150,663 65,579,766
Profit on sale/redemption of investments - 2,105,065 - 458,689 4,442,593 4,503,162
(other than inter scheme transfer/sale)
Profit on inter-scheme transfer/sale of - - 952,862 - - 3,173,712
investments
Other income - 124,483 - - - -
Net change in unrealised appreciation/ - - - 714,661 - 1,169,327
depreciation of Investments
Load Income - 1,264,893 125,000 - 4,183,449 -
Total Income 229,306 164,959,157 6,208,075 25,520,691 23,776,705 74,425,967
Expenses and Losses
Management & Operating expenses 24,876 3,119,957 154,069 764,952 1,393,948 1,929,908
Loss on sale/redemption of investments - - - - 5,033,346 6,048,501
(other than inter-scheme transfer/sale)
Loss on inter-scheme transfer/sale of investments - 2,834,446 - 631,009 35,067 8,900,311
Net change in Unrealised Appreciation/ - - 714,661 - 1,169,327 -
Depreciation of Investments
Total Expenses & Losses 24,876 5,954,403 868,730 1,395,961 7,631,688 16,878,720
Surplus / (Deficit) for the year 204,430 159,004,754 5,339,345 24,124,730 16,145,017 57,547,247
Add/(Less): Income Equalisation Account (62,063) (11,032,896) (4,523,729) (319,007) (14,289,003) (2,171,137)
Add: Write back of provision for Unrealised - - 714,661 - 1,169,327 -
Appreciation on Investments
Less: Provision for Unrealised Appreciation on - - - (714,661) - (1,169,327)
Investments
Add/(Less) :Unit Premium Reserve (7,596,963) (21,270,155) - (50,292,886) -
Surplus / (Deficit) (7,454,596) 147,971,858 (19,739,878) 23,091,062 (47,267,545) 54,206,783
Balance brought forward from Balance Sheet 7,596,965 6,137,745 20,554,682 1,024,133 49,123,862 -
Surplus available for distribution / (Deficit) 142,369 154,109,603 814,804 24,115,195 1,856,317 54,206,783
Appropriation
Income Distribution 123,665 119,724,483 664,687 2,917,488 1,547,216 4,239,364
Distribution Tax 18,703 26,788,155 150,117 643,025 309,104 843,557
Balance carried to the Balance Sheet - 7,596,965 - 20,554,682 - 49,123,862
Schedule Forming part of Revenue Account
SCHEDULE A
Management & Operating expenses
Management fees 652 422,995 36,611 183,392 630,892 271,213
Trusteeship fees 1,631 829,658 26,151 130,995 83,805 339,018
Interest on Borrowing - - - - - -
Deferred revenue expenditure written off - - - - - -
Registration and legal expenses 299 159,213 3,684 32,953 12,001 65,016
Commission to agents - 1,043,376 62,488 - 516,729 287,034
Publicity expenses 3,103 46,915 8,100 - 28,573 22,359
Audit fees 27 6,930 172 6,883 3,118 23,212
Custodian fees - 39,895 1,120 4423 2,229 9,163
Registrar fees 18,378 473,070 12,814 385,679 100,953 856,355
Administrative expenses 786 97,905 2,929 20,627 15,648 56,538
Total 24,876 3,119,957 154,069 764,952 1,393,948 1,929,908
Accounting Policies and Notes on Accounts |
Fund Manager Shalini Tibrewala

As per our report of even date For and on behalf of

For N.M. Raiji & Co. JM Financial Asset Management Private Limited

Chartered Accountants

J.M. Gandhi

Partner V.P. Shetty Darius Pandole Bhanu Katoch

M. No. 37924 Chairman Director Chief Executive Officer

For and on behalf of

JM Financial Trustee Company Private Limited

Shivji K. Vikamsey
Director

Nimesh N Kampani
Chairman

JM FINANCIAL MUTUAL FUND

Date: June 23, 2010
Place: Mumbai
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Revenue Account for the Period ended March 31,2010 Figuresin Rs.
JM G-Sec Fund PF Plus Plan JM Interval Fund Quarterly Plan-3 JM Interval Fund Quarterly Plan-6
Sch. Current Year Previous Year Current Year Previous Year Current Year Previous Year

Income
Dividend - - - - - -
Interest 147,392 2,362,149 260,798 67,368,854 194,588 129,172,269
Profit on sale/redemption of investments 90,178 12,708,863 - 746,849 - 1,538,562
(other than inter scheme transfer/sale)
Profit on inter-scheme transfer/sale of 2,500 1,536,940 - 163,000 - 547,002
investments
Other income - - - - - -
Net change in unrealised appreciation/ - - - - - -
depreciation of Investments
Load Income - - - 809,764 - 65,000
Total Income 240,070 16,607,952 260,798 69,088,467 194,588 131,322,833
Expenses and Losses
Management & Operating expenses 183,645 759,435 28,630 1,432,278 26,935 2,520,240
Loss on sale/redemption of investments 108,562 20,134,696 - - - 283
(other than inter-scheme transfer/sale)
Loss on inter-scheme transfer/sale of investments - 832,690 - 1,052,795 - 177,765
Net change in Unrealised Appreciation/ - 57,160 - - - -
Depreciation of Investments
Total Expenses & Losses 292,207 21,783,981 28,630 2,485,073 26,935 2,698,288
Surplus / (Deficit) for the year (52,137) (5,176,029) 232,168 66,603,394 167,653 128,624,545
Add/(Less): Income Equalisation Account 52,241 1,897,580 88,164 (10,592,459) 1,136 (11,444,419)
Add: Write back of provision for Unrealised - 57,160 - - - -
Appreciation on Investments
Less: Provision for Unrealised Appreciation on - - - - - -
Investments
Add/(Less) :Unit Premium Reserve (13,056,630) - (7,774,577) - (6,512,293) -
Surplus / (Deficit) (13,056,526) (3,221,289) (7,454,245) 56,010,935 (6,343,504) 117,180,126
Balance brought forward from Balance Sheet 13,056,526 16,277,815 7,774,578 7,062,096 6,512,287 5,934,703
Surplus available for distribution / (Deficit) - 13,056,526 320,333 63,073,031 168,783 123,114,829
Appropriation
Income Distribution - - 276,738 45,398,135 144,937 95,650,694
Distribution Tax - - 43,595 9,900,318 23,846 20,951,848
Balance carried to the Balance Sheet - 13,056,526 - 7,774,578 - 6,512,287
Schedule Forming part of Revenue Account
SCHEDULE A
Management & Operating expenses
Management fees 91,803 421,842 1,888 290,180 830 412,216
Trusteeship fees 3,825 15,487 2,360 332,141 2,075 641,220
Interest on Borrowing - - - - - -
Deferred revenue expenditure written off - - - - - -
Registration and legal expenses 1,041 39,646 328 79,842 291 138,168
Commission to agents 66,895 207,162 - 384,685 - 764,914
Publicity expenses 8,329 6,053 10,357 31,020 10,871 37,824
Audit fees 253 5,428 17 2,441 14 3,790
Custodian fees - - - 22,840 10 22,910
Registrar fees 9,243 34,423 13,218 248,482 12,291 419,950
Administrative expenses 2,256 29,394 462 40,647 553 79,248
Total 183,645 759,435 28,630 1,432,278 26,935 2,520,240
Accounting Policies and Notes on Accounts |
Fund Manager Shalini Tibrewala & Girish Hisaria Shalini Tibrewala

As per our report of even date For and on behalf of

For N.M. Raiji & Co. JM Financial Asset Management Private Limited

Chartered Accountants

J.M. Gandhi

Partner V.P. Shetty Darius Pandole Bhanu Katoch

M. No. 37924 Chairman Director Chief Executive Officer

For and on behalf of

JM Financial Trustee Company Private Limited

Nimesh N Kampani Shivji K. Vikamsey Date: June 23, 2010

Chairman Director Place: Mumbai
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For and on behalf of

JM Financial Trustee Company Private Limited

Nimesh N Kampani

JM FINANCIAL MUTUAL FUND

Shivji K. Vikamsey
Chairman Director

Date: June 23, 2010
Place: Mumbai

Revenue Account for the Period ended March 31,2010 Figuresin Rs.
JM Fixed Maturity Fund Series JM Fixed Maturity Fund Series JM High Liquidity Fund JM Equity Tax Saver
XI-13 Months Plan-2 Xlll-Yearly Plan Premium Plan Fund-Series 1
Sch. CurrentYear | Previous Year CurrentYear | Previous Year CurrentYear | Previous Year CurrentYear | Previous Year

Income
Dividend - - - - - - 805,435 730,366
Interest 18,279,103 33,634,726 27,308,153 15,225,476 33,747 2,145,602 239,800 547,701
Profit on sale/redemption of investments - - 20,542,078 9,811,015 - 5,549 29,514,164 4,533,669
(other than inter scheme transfer/sale)
Profit on inter-scheme transfer/sale of - 4,639 4,854,147 3,153,970 - - - -
investments
Other income - 4 - - - - 15,930 -
Net change in unrealised appreciation/ 1,005,314 - 4,855,792 - - 20,724,714 -
depreciation of Investments
Load Income 1,246,350 - 318,822 - - - - -
Total Income 20,530,767 33,639,369 53,023,200 33,046,253 33,747 2,151,151 51,300,043 5,811,736
Expenses and Losses
Management & Operating expenses 813,535 1,083,126 1,472,098 1,152,684 2,929 53,932 4,871,826 4,945,806
Loss on sale/redemption of investments 764,233 - 7,225,377 23,232,336 - - 6,193,497 60,226,379
(other than inter-scheme transfer/sale)
Loss on inter-scheme transfer/sale of investments - 948,496 1,951 10,283 - - - 6,467,753
Net change in Unrealised Appreciation/ - 1,005,314 4,855,792 - - - - 19,958,325
Depreciation of Investments
Total Expenses & Losses 1,577,768 3,036,936 13,555,218 24,395,303 2,929 53,932 11,065,323 91,598,263
Surplus / (Deficit) for the year 18,952,999 30,602,433 39,467,982 8,650,950 30,818 2,097,219 40,234,720 (85,786,527)
Add/(Less): Income Equalisation Account (17,493,595) (1,834,068) (35,051,722) 138,811 - - (40,235,346) -
Add: Write back of provision for Unrealised - - 4,855,792 -
Appreciation on Investments
Less: Provision for Unrealised Appreciation on - - - (4,855,792) - - - -
Investments
Add/(Less) :Unit Premium Reserve (26,465,359) - (7,255,647) - - - 80,276,709 -
Surplus / (Deficit) (25,005,955) 28,768,365 2,016,405 3,933,969 30,818 2,097,219 80,276,083 (85,786,527)
Balance brought forward from Balance Sheet 26,464,294 - 2,399,279 - 1 4 (80,276,083) 5,510,444
Surplus available for distribution / (Deficit) 1,458,339 28,768,365 4,415,684 3,933,969 30,829 2,097,223 - (80,276,083)
Appropriation
Income Distribution 1,233,151 1,948,185 3,684,361 1,285,373 24,025 1,634,299 - -
Distribution Tax 225,188 355,886 731323 249,317 6,804 462,913 - -
Balance carried to the Balance Sheet - 26,464,294 - 2,399,279 - 1 - (80,276,083)
Schedule Forming part of Revenue Account
SCHEDULE A
Management & Operating expenses
Management fees 139,064 30,426 248,699 191,236 702 13,472 1,091,464 1,117,314
Trusteeship fees 87,870 152,133 124,350 95,618 702 13,472 43,660 44,694
Interest on Borrowing - - - - 44 - -
Deferred revenue expenditure written off - - - - - - 2,688,896 2,711,180
Registration and legal expenses 11,807 20,818 16,841 22,279 76 3,275 6,017 126,454
Commission to agents 453,984 387,527 794,178 510,955 m - 724,544 651,549
Publicity expenses 16,660 39,653 37,256 23,295 27 - 102,531 19,220
Audit fees 1,105 18,369 2,945 25,255 4 120 10,266 10,034
Custodian fees 3,219 11,669 37,481 10,277 62 1,910 8,834 12,365
Registrar fees 87,103 380,970 186,470 240,986 815 18,095 79,051 81,176
Administrative expenses 12,723 41,561 23,878 32,783 230 3,544 116,563 171,820
Total 813,535 1,083,126 1,472,098 1,152,684 2,929 53,932 4,871,826 4,945,806
Accounting Policies and Notes on Accounts 1
Fund Manager Shalini Tibrewala Sanjay Chhabaria

As per our report of even date For and on behalf of

For N.M. Raiji & Co. JM Financial Asset Management Private Limited

Chartered Accountants

J.M. Gandhi

Partner V.P. Shetty Darius Pandole Bhanu Katoch

M. No. 37924 Chairman Director Chief Executive Officer
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Accounting Policies And Notes On Accounts - Schedule |

Accounting Policies

)

2)

3)

4

5)

Investments.

() Purchase and sale of securities are recognised on trade dates i.e. on the dates of transaction.
Where transactions take place outside the stock market, the same will be recognized on the date of
enforceable obligation to pay/collect the proceeds.

b)  Allinvestments are accounted at acquisition cost. Such cost is updated for stamp duty, brokerage and
securities transaction tax on incurrence. All investments are shown at marked to market.

¢)  Cost of Right Equity Shares is considered at issue price plus premium paid, if any to acquire rights
renunciation.

d)  Bonus entitlements are recognised on ex-bonus dates. Similarly, rights are recognized on ex-rights
dates on the principal stock exchange where the original shares are traded.

e)  Equity stock futures are marked to market on a daily basis. Debit or credit balance disclosed under
other current assets or current liabilities respectively, in the “Mark to Market Margin — Receivable/
Payable Account’, represents the net amount payable or receivable on the basis of movement in the
prices of stock futures till the balance sheet date from the purchase date.

f)  Incase of Options, premium received/paid is marked to market and the balance amount is treated as
liability/asset till the time the position is expired/squared off.

INCOME RECOGNITION
a)  Dividend income is accrued on ex-dividend date. In case of unquoted, the same is recognized on the
date of declaration.

b)  Profit or loss on sale of investments is arrived at by applying weighted average cost on trade date.
Except that, such profit is not recognised in respect of sale transaction remaining unsettled for more
than three months.

¢)  Underwriting commission is accrued on confirmation of full subscription by the Company. In case
of devolvement, underwriting commission is adjusted against cost of investments of devolved
securities.

d)  Provision is made against income accrued but not received for one quarter after the due date. In
respect of such investments, income is recognised when it is realised.

e)  Interest on investments, other than covered by Para‘d’ above, and other income are recognised on
accrual basis. Interest on investment in defaulted cases is accounted on cash basis.

f)  Unrealised gain / loss is recognized in Revenue Account. However, unrealised gain is excluded for
calculating distributable income and same is carried to the Balance Sheet as Unrealised Appreciation
Reserve.

g) Income on discounted instruments is recognised in Revenue Account by spreading the difference
between the maturity value and book value over the unexpired period of maturity.

COLLATERAL BORROWING AND LENDING OBLIGATION (CBLO) CHARGES

Collateral Borrowing and Lending Obligation (CBLO), charges are netted against the interest receipt.
INCOME EQUALISATION ACCOUNT

Upto 14th March, 2010

In case of open ended schemes, an appropriate portion of price of the unit at the time of purchase and sale
was transferred to income equalisation account. In arriving at the portion of the price to be transferred
to income equalisation account, surplus/deficit (after considering unrealised appreciation/depreciation),
earned in the current period, upto the date of transaction was taken into account. The net balance in this
account was transferred to the revenue account to adjust distributable surplus for the year.

Unit premium reserve was debited or credited at the time of purchase and sale of units after taking into
account the face value of the units and income equalisation.

From 15th March, 2010

I Pursuant to SEBI circular dated 15 March, 2010, in case of open-ended scheme, when units are
purchased / sold by the Scheme at NAV based price, and;

a)  Incase, NAV is higher than face value, amount representing unrealised appreciation per unit is
transferred to Unit Premium Reserve. The balance amount of the NAV after reducing the face
value of unit is transferred to Income Equalisation Account.

b)  Incase NAVis less than face value, the difference between the NAV and face value is transferred
to Income Equalisation Account.

The net balance in Income Equalisation Account is transferred to the Revenue Account at the year end.

Il Incase of close-ended Scheme, accounting for Income Equalisation as stated above is not carried out.
The difference between face value and NAV of the units repurchased is credited/debited to Reserves.

VALUATION OF PERFORMING ASSETS

For the purpose of financial statements, the Fund marks all investments to market and carries investments
in the Balance Sheet at the market value. Unrealised gain, if any, arising out of appreciation of the
investments, is carried to the Balance Sheet. All securities are valued at market value, if quoted.

Non traded / thinly traded / unlisted shares are valued after considering net worth, discounted average
industry P/E ratio etc as prescribed in the revised SEBI Guidelines. Non-traded debt instruments are valued
on YTM arrived at based on CRISIL model. In case where duration of such debt instruments is less than
182 days, the same are valued on the basis of maturity value, adjusted for amortisation of the difference
between cost and maturity value.

6)

7)

8)

9)

NON-PERFORMING ASSETS

An investment is regarded as non-performing, if the interest/principal due is outstanding for more than
one quarter from the day such income/installment has fallen due. For non performing assets provisions are
made as per guidelines prescribed by SEBI.

ENTRY/EXIT LOAD
Upto 31st July, 2009

Load Charged at the time of purchase/sale of units was offset against distribution and marketing expenses
viz: commission to agents and publicity expenses.. Unutilised amount of load collected was carried forward
to subsequent year unless the same was considered excess by the Trustees. Such excess amount was
recognised as income.

From 1st August, 2009

In accordance with the SEBI circular dated 30th June, 2009:

i) Noentryload is charged on fresh purchase applications received after 1st August, 2009.
ii)  Exitload charged above 1% s recognised as income of the scheme immediately.

iii)  Exit load charged upto 1% is utilised for meeting distribution & marketing expenses. Unutilised
amount of load collected is carried forward to subsequent years unless the same is considered
excess by the Trustees. In the event the load is considered excess by the Trustees, the same would be
recognised as income.

EQUITY STOCK FUTURES

On final settlement or squaring up of contracts for equity stock futures, the profit or loss is calculated as the
difference between settlement price and the average cost. Accordingly, debit or credit balance pertaining
to the settled/ squared up contract in “Mark to market margin — Receivable/Payable Account” after
adjustment of provision for anticipated losses is recognized in the Revenue account.

INITIAL ISSUE EXPENSES

Initial Issue Expenses incurred at the time of new fund offering, in respect of schemes launched prior to SEBI
circular dated 31 January 2008, was debited to the scheme and treated as Deferred Revenue Expenditure.
Accordingly, Initial issue expenses in respect of JM Equity Tax Saver Fund — Series |, JM Agri & Infra Fund,
JM Core 11 Fund Series 1, JM Fixed Maturity Fund - Series VIl — 15 Months Plan-1, JM Fixed Maturity Fund

- Series VIl — 18 Months Plan, are amortised to Revenue account over the duration of the scheme from the
date of allotment of units.

NOTES ON ACCOUNTS

Other income comprises of service charges, processing charges, underwriting commission, reversal of
excess provision for expenses, etc.

No provision for taxation is required as the fund is a recognised Mutual Fund under Section 10 (23D) of the
Income Tax Act, 1961.

The accounts have been prepared as per the SEBI (Mutual Funds) Regulations, 1996, which do not require
Cash Flow Statement and Segment Reporting, accordingly AS-3 and AS-17 have not been considered as
applicable to the schemes.

Brokerage on secondary market transactions, mobilization of funds, advisory fees and reimbursement of
expenses paid to sponsor, affiliate companies or relatives of employees during the year:

Commission paid to associates / related parties / group companies of sponsor/AMC
Period - April 2009 to March 2010

N f Business given(Rs.in ETE B E L
lame o d .
associate/ Nature of Lakhs & %of total Business I:o:rl:::s?o:ﬁ::it; ;;I
related Association/ received by the fund )
. Scheme Name the fund)
parties/group | Nature of
companies of | Relation Amount (In. Amount
sponsor/AMC Lakhs.) % La(II(:s g %
JMFinancial | Associate M Equity Fund 1.04 0.10 0.27 0.87
Eed“'i‘es Put. JM Balanced Fund 0.05 007 | 024 | 226
h( R
;’l\]’ln'(\f”'“ Strategy 68.45 204 | 114 | 150
W Small & Mid- 13.36 084 | 194 | 354
cap Fund
JM Mid Cap Fund
(Formerly - JM 2.75 0.21 0.98 7.59
Auto Sector Fund)
M Large Cap Fund
(Formerly - JM
Healthcare Sector 017 0.16 076 2178
Fund)
JM Basic Fund 400.98 2.80 15.73 3.25
JM Emerging
Leaders Fund 93.10 1.37 12.19 6.92

JM FINANCIAL MUTUAL FUND
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Commission paid (Rs.

Commission paid (Rs.

Name of Business given(Rs.in in Lakhs & % of total Name of Business given(Rs.in in Lakhs & % of total
associate/ Nature of Lakhs & %of total Business I:on:mi:sion :ai:b; associate/ Nature of Lakhs & %of total Business Tor:m i:sion :ai:b;
related Assodiation/ received by the fund ) the fund related Assodiation/ received by the fund) the fund
parties/group | Nature of Scheme Name SHD parties/group | Nature of Scheme Name e fund)
companiesof | Relation Amount (In. Amlount companies of | Relation Amount (In. Amlount
sponsor/AMC Lakhs.) % L (k:. ) W sponsor/AMC Lakhs.) * L (k:- ) *
akns., akhs.
JM Core 11 Fund - Web Trust Relative JM Equity Fund - - 0.00% 0.00*~
. - = 32.73 17.95 :
Series 1 Coln(india) | ofan JM Balanced Fund - - 029 | 273
Pvt. Ltd. employee - "
JMTelecom Sector 173 041 0.04 077 is a director JM Basic Fund - - 0.01 0.00
Fund
un of the JMTelecom Sector . ) 000* | 0.00%~
JMTax Gain Fund 454 1.28 2.66 6.39 distributor Fund
% %
M Agri & Infa ] _ s | s company | JMHIFI Fund - - 0.00* | 0.00%~
Fund JFM ;hgh Liquidity . ) 000* | 0.00%~
JMHIFI Fund 045 016 | 025 | 305 un
JM Money
JM Financial
Services Sector 1.90 0.42 0.18 1.01 Manager Fund - i i 001 | 000~
Fund ) ’ ’ ’ Super Plus Plan
JM Money
M ngh qumdlty 1,365,921.53 18.48 5.90 20.34 Manager Fund - 34.55 0.20 0.05 2.14
Fund Super Plan
JM Mone! -
" Yy JM Floater Fund . ) 0.00% 0.00%~
anager Fund - 319,166.63 121 30.04 10.67 Short Term Plan
Super Plus Plan JM MIP Fund - - 001 | om
M Money JM Short Term
Manager Fund - 1,035.21 596 | 014 | 598 Fund 11.00 010 | 002 | 024
Super Plan
o JM Contra Fund 0.15 0.01 0.01 0.00*~
oney -
Manager Fund - 80.55 047 | 001 075 IM Arbitrage . ] 006 | om
Regular Plan Advantage Fund
M Floater Fund- 20 5o o1 st JM Nifty Plus Fund - - 0.04 0.69
Long Term Plan ’ - - - M.A.Lalith | The M Equity Fund - - 0.00* | 0.00%~
Kumar distributor | j\1 Multi Strate
} . ) 9y ~
;I:OI;LoTaetren: FPu|:: 36050 43 0.02 364 isarelative | pynd 0.18 0.01 0.00* | 0.00%
ofan -
JMMIP Fund 018 002 | 030 | 320 employee i;\/:)SFT:Ll & Mid- - - 0.00% | 0.00%~
:J":;:‘::J;i)';:"f - } ) 000* | 0.00%~ IM Basic Fund 03 000~ | 001 | 000%~
JM Emerging
_ - - 0.00* 0.00%~
(J)l\:l;:tteer:;aglz:nzd ) _ 0.00¢ | 0.00%~ Leaders Fund
M Fixed Maturity :'l\lllntiele(om et 0.12 0.02 0.00% | 000"~
5””‘: Ssl”es xi- 2020 | A8 045 ) 502 JMTax Gain Fund 0.10 003 | 000% | 0.00~
early Plan
" F'y P IM Agri & Infra ) ) 000% | 0.00%~
ixed Maturity Fund : :
Fund Series XVIII - 0.45 0.02 0.00* 0.00*~ . .
15 Months Plan 1 JMHIFI Fund 0.00 0.00
M Financial
IM Income Fund - - 101 | 1846 Services Sector 011 002 | 001 | 006
Fund
M Short erm 583.96 551 | 232 | 2175
Fund M High Liquidity 216 000*~ | 000% | 0.00%
JM G-Sec Fund - Fund ' ' ' '
0.27 0.00%~ 031 2.57
Regular Plan M Contra Fund - - 0.00% 0.00%
M Contra Fund 16.09 0.99 6.76 432 Period - April 2008 to March 2009
JM Arbitrage Business given(Rs. Commission paid (Rs.
Advantage Fund 5436.85 985 1037 375 Name of in Lakhs & %of total in Lakhs & % of total
assodiate/ Nature of Business received by the | commission paid by
M Nifty Plus Fund 0.15 0.03 0.49 8.51 related Assodiation/ | ¢\ Name fund) the fund)
- parties/group | Nature of
IMHigh LIqUIdlty companiesof | Relation Amount (In. Amlount
Fund-Premium 18.56 66.43 - - sponsor/AMC Lakhs.) % (In. %
Plan Lakhs.)
JM Equity Tax Saver JMFinancial | Associate M Equity Fund 68.56 331 237 3.87
Fund-Series 1 - - 053 | 1194 itedf"ices Put. IM Balanced Fund 8.18 347 | 333 | 1463
JM Balanced Fund - - 0.00* 0.00*~ JM Emerging 56.99 0.71 18.00 470
inanc Leaders Fund
JMfinandal IM High Liquidit
Securitis | Associate | o Ay N qoa133 | s | o2 | o6 JM Mid Cap Fund
Pvt. Ltd (Formerly - JM Auto 0.34 031 0.64 12.52
JMIncome Fund - - 0.01 0.18 Sector Fund)

JM FINANCIAL MUTUAL FUND
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Business given(Rs.

Commission paid (Rs.

Business given(Rs.

Commission paid (Rs.

Name of in Lakhs & %of total in Lakhs & % of total Name of in Lakhs & %of total in Lakhs & % of total
associate/ Nature of Business received by the | commission paid by assodiate/ Natureof Business received bythe | commission paid by
relat.ed Association/ Scheme Name fund) the fund) relat.ed Association/ Scheme Name fund) the fund)
parties/group | Nature of parties/group | Nature of
e e || D i w A“(‘I“““t " companies of | Relation Amount (In. - An(1|o i o
/AMC L /AMC n.
sponsor Lakhs.) Lakhs) SDoRs0K Lakhs.) Lakhs.)
M Large Cap Fund M Fixed Maturity
(Formerly - JM Fund Series XI-13 32191 1 1.01 8.99
Healthcare Sector 184 049 078 576 Months Plan-2
Fund) IM Fixed Maturity
JM Basic Fund 248171 1350 | 260 | 28 Fund Series XIll- 136.19 3.20 0.35 248
JM Financial Yearly Plan
Services Sector 8.10 0.29 0.80 0.89 JMFinancial | Associate | JM Balanced Fund - - 0.00% | 0.00*~
Fund Securities
JM Floater Fund-
PVt L - - 0.00% | 0.00%~
;ﬁ"nzek“’m Sector 131 078 | 007 | 236 vl Long Term Plan
JM Income Fund - - 0.01 0.08
JMHIFI Fund 277 0.70 0.5 273
JMMIP Fund 182 118 | 033 | 449 JMG-Sec und - - - 0.00% | 0.00%~
Regular Plan
JM Small & Mid-
@p Fr:r?d I 2857 227 443 442 Web Trust Relative JM Equity Fund - - 0.00% | 0.00*~
Coln (India) ofan JM Balanced Fund - - 0.08 0.35
JM Contra Fund 101.58 099 | 5016 | 9.13 Pyt Ltd. employee 2 -
M Core 11 Fund - i director | M BasicFund 0.15 0.00%~ | 001 | 0.00%~
) - - 4636 | 1552
Series 1 of the JMTelecom Sector
- - 0.00% | 0.00%~
M Agri & Infra distributor | Fund
- - 1214 | 495
Fund company | JMHI Fl Fund - - 0.00% | 0.00%~
JM Tax Gain Fund 2023 258 | 1541 5.06 PP
JM Multi Strate IJ:'l\l/lnljilgh qumdlty 1212 0.00%~ 0.00% 0.00%~
- 9 124,65 152 | 38 | 155
un JM Money Manager
JM Nifty Plus Fund 81.20 8.07 0.05 8.33 Fund - Super Plus 25.00 0.00%~ 0.01 0.01
i Plan
i\'\:vg:;';;gsun ] 29973 207 | 1765 | 13 o
YT und °';Ey erap';:ge’ 84.65 009 | 004 | 025
ONHAUAY 10347306 | 2674 | 1444 | 37.02 i
Fund IMMIP Fund - - 0.04 0.54
JM Income Fund 432 0.29 131 11.05 IM Income Fund R R 000¢ | 0.00%~
IMShortTerm Fund | 634.02 401 126 | 1340
"M Floater Fund JM Short Term Fund 30.61 0.19 0.01 0.1
0ater runa-
Long Term Plan 21817 2% | 02 | 1028 JM Contra Fund 0.75 001 | 004 | 00
JM Floater Fund - IM Arbitrage
- - 0.12 0.05
ShortTerm Plan 4099017 | 4103 | 032 | 3232 Advantage Fund
M Nifty Plus F 1 . - -
JM Money Manager 122914 188 006 192 JMNifty Plus Fund 8.6 0.86
Fund - Regular Plan JM Fixed Maturity
JM Money Manager 4,558.06 459 051 315 Fund Series XI- 1.00 0.01 0.01 0.10
Fund - Super Plan Yearly Plan
JM Money Manager M. A. Lalith The M Equity Fund 0.20 0.01 0.01 0.02
Fund - Super Plus 226,712.87 13.18 38.51 20.66 Kumar distributor .
Plan is a relative mnz'”'" Strategy 0.14 000% | 0.00% | 000%~
M G-Sec Fund - ofan -
Regular Plan 1168 0071 033 1 133 employee | M Small & Mid- 040 003 | o001 | 001
cap Fund
M Fixed Maturity - " "
Fund Series XIll-18 | 0.85 007 | o001 | 019 IM Basic Fund 0.65 000~ | 002 | 0.00*~
Months Plan T i’:‘as:‘g?d:g 040 | 000*~ | 001 | 000%~
g:'a':‘tt:rrl"apll?r']"f T msaa3 | 219 | 260 | 2829 T
o y o Funde ecom Sector 0.12 007 | 000% | 0.00%~
Qua:(teerrI;aPlalrl\nZ T 641886 | 2786 | 249 | 4611 e
FT—— - dg" nira - - 0.00% | 0.00%~
terval run 745050 | 2481 | 202 | 2651
Quarterly Plan-4 JMHIFl Fund 040 0.10 0.01 0.05
JM Fixed Maturity M Finandial
Fund Series XI- 6048 | 707 | 087 | 8% Services Sector 027 001 | 002 | 002
Yearly Plan Fund
gfalr"::fap';ng 750350 | 4573 | 118 | 4214 JM Money Manager
y Fund - Super Plus 0.70 0.00*~ 0.00* 0.00*~
Pl
M '"te?’aP'IF”"d 900050 | 3777 | 203 | 3207 an
Quarterly Plan-6 JM Contra Fund 0.25 000%~ | 001 | 0.00%~
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Brokerage paid to associates/related parties/group companies of sponsor/AMC

Period - April 2009 to March 2010

Period - April 2008 to March 2009

1JM FINANCIAL

Value of transaction (Rs. Brokerage paid (Rs.
Name of inlakhs & % oftotal | in Lakhs & % of total
assodiate/ Nature of value of transaction of brokerage paid by
relat.ed Association/ Scheme Name the fund) the fund)
parties/group | Nature of
companies of | Relation Amount (In. % A"('I"“"t %
/AMC n.
sponsor; Lakhs.) Lakhs.)
JMFinancial | Associate JM Equity Fund 2,256.20 12.25 4.28 18.35
Institutional JM Balanced Fund 22.86 8.18 044 | 19
Securities Pvt. -
Ld. MMultiStategy | 350750 | 1247 | 576 | 1685
Fund !
IMSmall&MId-@p | 450107 | 1565 | 249 | 1603
Fund
JM Mid Cap Fund
(Formerly - JM Auto 546.74 2236 1.07 23.73
Sector Fund)
M Large Cap Fund
(Formerly - JM
Healthcare Sector 224.68 10.54 0.45 10.87
Fund)
JM Basic Fund 20,641.20 6.92 36.39 11.65
JM Emerging 1014180 | 995 | 1744 | 1391
Leaders Fund
MCoreTTRund- | cocaz0 | 1341 | 1202 | 2158
Series 1
M Telecom Sector 15607 | 2691 | 031 | 287
Fund
JM Tax Gain Fund 5,595.79 9.27 10.2 15.73
M Agri & Infra Fund 12,755.45 4.6 22.72 10.4
JMHIFI Fund 2,139.55 8.94 3.66 16.32
M Financial
Services Sector Fund 252682 >3 449 .26
JMMIP Fund 39.29 10.32 0.08 10.96
JM Contra Fund 9,063.97 4.23 16.05 7.81
M Arbitrage
Advantage Fund 10,727.29 0.79 1.56 037
M Nifty Plus Fund 1,741.06 29 1.64 10.85
IMEquityTaxSaver | 3, 17 182 | 006 | 173
Fund-Series 1
JMFinancial | Associate N,
Securities Put. M High Liquidity 495.79 08 | 001 | 250
Fund
Ltd.
M F.|nanqal Associate JM Multi Strategy 15717 06 031 091
Services Pvt. Fund
Ltd. M Large Cap Fund
(Formerly - JM
Healthcare Sector h.7 197 0.08 193
Fund)
JM Basic Fund 1,202.59 0.4 1.47 0.47
JM Emerging
Leaders Fund 361.45 0.35 0.72 0.57
W Core 11 Fund - 640833 | 1236 | 224 | 374
Series 1
JM Tax Gain Fund 606.56 1.01 1.13 1.74
M Agri & Infra Fund 6,250.37 2.25 3.98 1.82
JMHIFI Fund 420.51 1.76 033 1.47
JM Financial
Services Sector Fund 42226 0.33 0.64 161
JM Contra Fund 2,275.59 1.06 1.02 0.5
M Arbitrage
Advantage Fund 60,338.67 4.46 172 413

Value of transaction (Rs. Brokerage paid (Rs.
Name of in Lakhs & % of total in Lakhs & % of total
associate/ Nature of value of transaction of brokerage paid by
relat.ed Association/ Scheme Name the fund) the fund)
parties/group | Nature of
companies of | Relation Amount (In. " A“(‘I"““t %
/AMC n.
sponsor Lakhs.) Lakhs.)
JMFinancial | Associate JM Equity Fund 520.88 215 0.78 2.77
Institutional JM Balanced Fund 446,07 489 | 053 | 43
Securities Pvt. -
Ld. JM Mul Strategy 35967 | 185 | 416 | 580
Fund T ' ’ ’
IMSmall &Mid-cap- | 550 44 532 | 064 | 546
Fund
JM Large Cap Fund
(Formerly - JM
Healthcare Sector 3081 >88 0.06 77
Fund)
JM Basic Fund 18,038.01 4.82 15.22 6.58
JM Emerging 757367 | 824 | 679 | 155
Leaders Fund
MCoeTlRnd- | g0, | o0 | 112 | 1305
Series 1
IMTelecom Sector 1361 435 | o3 | 492
Fund
JMTax Gain Fund 774.01 12.96 1.52 13.56
JM Agri & Infra Fund 6,494.81 4.65 5.19 5.45
JMHIFI Fund 641.40 4.00 1.26 6.72
JM Financial
Services Sector Fund 1,154.83 497 224 6.78
JM MIP Fund 22.25 2.85 0.02 8.70
JM Contra Fund 44,072.83 440 19.30 51
M Arbitrage
Advantage Fund 21,416.11 2.02 6.65 1.98
JM Nifty Plus Fund 60.09 0.26 0.02 0.27
M EquityTax Saver |39 ¢ 755 | 026 | 776
Fund-Series 1
JMFinancial | Associate JM Money Manager
Securities Pvt. Fund - Super Plus 2,421.73 1.87 0.06 132
Ltd. Plan
JM Fixed Maturity
Fund Series XIIl - 18 923.68 100.00 0.15 100.00
Months Plan 1
JM Financial | Associate JM Balanced Fund 137 0.02 0.00 0.00
Services Pvt. :
JM Multi Strategy
Ltd. Fund 371.75 0.19 0.1 0.15
IMSmall&Mid-cap | g 5y 085 | 011 | 094
Fund
JM Basic Fund 1323.22 0.35 2.65 1.15
JMEmerging 460536 | 501 | 138 | 235
Leaders Fund
MCoredThund- | oopzs | 433 | 1m0 | 2
Series 1
JMTax Gain Fund 12.06 0.20 0.02 0.18
JM Agri & Infra Fund 1,555.67 11 1.16 1.22
M Financial "
Services Sector Fund 017 0.00%~ ) i
JM Contra Fund 2,887.98 0.29 0.87 0.23
M Arbitrage
Advantage Fund 13,262.83 1.25 3.98 1.19
MM Equity TaxSaver | g, 76 355 | o2 | 358
Fund-Series 1
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Marketing & Selling Exp (Rs. in Lakhs) M Core 11 Fund — Series 1 205.50 - - 2,220.00 - ma
2009-2010 2008-2009 JMTax Gain Fund 36.10 - - - - 86.35
Scheme Name -
JM Financial Services Pvt.Ltd | M Financial Services Pvt. Ltd IM Agri & nfra fund 325.00 - - 1,764.00 - 300.16
Amount (Rs. in Lakhs) Amount (Rs. in Lakhs) JMHIF Fund 2600 - - 2500 - 1532
M Equity Fund 0.03 _ JM Financial Services Sector Fund - - - 351.80 - -
1M Balanced Fund 0.02 R M Contra Fund 122.00 - - 5,162.00 - 380.56
IM Multi Strategy Fund 0.03 _ JM Arbitrage Advantage Fund 2,150.00 7,200.00 89.20 904.00 7,000.00 78.85
IM Small & Mid-cap Fund 0.05 R M Nifty Plus Fund 72.00 - - 180.00 - -
JM Mid Cap Fund (Formerly - JM Auto 001 ) 11. Following Central Government Securities were placed towards Business Segment and collateral for
Sector Fund) Collateralised Borrowing and Lending Obligations (CBLO) with the Clearing Corporation of India Limited as
M Large Cap Fund (Formerly - JM Healthcare 0.00% . of 31st March, 2010 (Rs. In Lakhs).
Sector Fund) :
JM Basic Fund 0.38 - 2009-2010 2008-2009
M Emerging Leaders Fund 0.16 - o Cash Deposit 91Day Cash Deposit 91Day
JM Core 11 Fund - Series 1 0.17 859 cheme Treasury Bill Treasury Bill
M Telecom Sector Fund 0.00% - -30/04/2010 -08/05/2009
(Face Value) (Face Value)
JMTax Gain Fund 0.03 - ——
JM High Liquidity Fund 24.00 - 24.00 -
JM Agri & Infra Fund 0.10 -
JM Money Manager Fund - Super Plus 500.00 1,500.00 500.00 -
JMHIFI Fund 0.01 -
JMIncome Fund 118.00 - 118.00 -
JM Financial Services Sector Fund 0.02 -
JM G-Sec Fund - Regular Plan - - - 3,000.00
JM Money Manager Fund - Super Plus Plan 0.22 -
JM Money Manager Fund - Super Plan 0.00% , 12. Investors having large unit-holdings in the scheme which are over 25% of the NAV as on 31st March
M Money Manager Fund -Regular Plan 00 2010(as per circular MFD/CIRNo 3/211/2001, dated 30/04/2001):
M Contra Fund 0.20 - 20092010 2008-2009
M Arbitrage Advantage Fund 0.21 - Scheme No. of % of Holding No. of % of Holding
JM Equity Tax Saver Fund-Series 1 0.01 - Investors Investors
*Jess than Rs. One Thousand & *~ less than 0.01% M High Liquidity Fund 2 60.51% - -
These companies are associate companies as defined in SEBI (Mutual Funds) Regulations, 1996. JM Money Manager Fund-Regular Plan 1 62.60% - -
5. Thereare no underwriting obligations undertaken by any of the schemes of the mutual funds with respect JM Floater Fund - Short Term Plan - - 1 39.06%
to issug of secur‘!ties of a.ssqc.iate companie;. !-Ience, thgre isno devolvem‘ent..‘ . . JM Interval Fund - Quarterly Plan 1 . B 1 39.01%
6.  Thereisno (ontmge_znt liability on underwriting commitment, uncalled liabilities on partly paid shares or M Interval Fund - Quarterly Plan 2 ] 283%% ) )
on any other commitments. "
7. Expenses other than management fee and trusteeship fee, which is in excess of specified internal limit JM &-Sec Fund - Regular Plan ! 27.76% - -
(within SEBI permitted limit) are borne by the Asset Management Company and Trustee Company. M Arbitrage Advantage Fund 1 26.84% - -
8. During the year ended 31st March, 2010 the Mutual Fund has invested in the securities of the sponsor JM Fixed Maturity Fund Series VII - 18 Months Plan 1 - - 1 28.17%
company - JM Financial Ltd as follows. IM Fixed Maturity Fund Series XI Yearly Plan - - 1 26.93%
Scheme (which had invested) Particulars 20032010 20082009 13.  On the Balance Sheet Date Unclaimed Redemption and Dividend are as under (Rs. In Lakhs).
Value (Rs. in Lakhs) Value (Rs. in Lakhs)
JM Mid Cap Fund (Formerly - JM Auto Sector Fund) | Purchase 21.48 - 2009-2010 2008-2009
Sale - - Scheme No. of Amount No. of Amount
JM Agri & Infra Fund Purchase l 3357 Investors | (Rs.in Lakhs) | Investors | (Rs.inLakhs)
sale N 2486 JM Equity Fund 1738 143 1740 73
JMHIFI Fund Purchase 4573 132.54 JM Balanced Fund 1636 5.05 1635 2.76
Sale 98.88 56.53 JM Basic Fund 65 0.83 65 0.83
JM Financial Services Sector Fund Purchase - 814.59 IM High Liquidity Fund 38 0.9 38 095
Sale 566.06 349.43 JM Floater Fund - Long Term Plan 10 1.67 10 1.67
Total Purchase 67.21 980.70 JMMIP Fund 121 1.15 121 1.15
Total Sale 664.94 143082 JM Income Fund 3056 1045 3055 10.26
9. Holding in sponsor company — JM Financial Ltd as on 31st March, 2010. JM ShortTerm Fund 5 007 5 007
JM G-Sec Fund 17 139 16 139
2009-2010 2008-2009 -
Scheme (which had invested) - - M Nifty Plus Fund 6 0.26 6 0.26
Market Value (Rs. in Lakhs) | Market Value (Rs. in Lakhs)
JM Mid Cap Fund (Formerly - M Auto Sector Fund) 16.99 _ 14, The details of value of investments by JM Financial Asset Management Private Limited and JM Financial
WA Fund 208 Trustee Company Private Limited under the schemes of JM Financial Mutual Fund as at 31st March, 2010:
M Financial Services Sector Fund 511 303.80 JM Financial Asset JM Financial Trustee Company
. . . . . Management Private Ltd Private Ltd
10.  Following are the details of margin deposits placed with PCM and exchange (Rs. In Lakhs):
Scheme 2009-2010 2008-2009 2009-2010 2008-2009
2009-2010 2008-2009 Amount Amount Amount Amount
(Rs.in Lakhs) | (Rs.inLakhs) | (Rs.inLakhs) | (Rs.in Lakhs)
Futures and Options Equity Futures and Options Equity M Mid CGan Fund (F V- IMA
- to Sect - - 86.06 45.76
Scheme Exchange Margin Margin Exchange Margin Margin fn d)l ap Fund (Formerly - JM Auto Sector
(ash. leed. (ash. (ash. leed. (ash. M Large Cap Fund (Formerly - JM Healthcare - - 69.35 50.43
Deposit Deposit Deposit Deposit Deposit Deposit
Sector Fund)
JM Equity Fund 450 - - 301.00 - - JM Emerging Leaders Fund - - 109.91 74
JM Balanced Fund 61.00 - - 100.00 - 31.57 —
M High Liquidity Fund - - 11.25 69.33
JM Multi Strategy Fund - - - 1,155.00 - -
M Basic Fund 15400 N N 3633.00 N 3410 JM Money Manager Fund - Super Plus Plan 4,865.17 6,166.60 521.83 -
IM Emerging Leaders Fund 232.00 R R 1,025.50 R R JM Money Manager Fund - Super Plan 2,009.31 - - -
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15. Amount in respect of purchase and sale of investments yet to be settled :

1JM FINANCIAL

JM Floater Fund - Short Term Plan 23-Jun-03 25-Jun-03
2009-2010 2008-2009 JM Money Manager Fund - Regular Plan 25-Sep-06 27-Sep-06
Scheme Purchases Sales Purchases Sales JM Money Manager Fund - Super Plan 25-Sep-06 27-Sep-06
T AT ey AT JM Money Manager Fund - Super Plus Plan 25-Sep-06 27-Sep-06
. 5. In7akhs 5. In-akhs s.In7akhs s.In"axhs M G-Sec Fund - Regular Plan 15-Sep-99 29-Sep-99
M Equity Fund - - 12687 97.54 JMG-Sec Fund - PF Plus Plan 29-Dec-03 15-Jan-04 02-Jul-09
JM Balanced Fund - - 20035 - IM High Liquidity Fund - Premium Plan 10-Feb-06 10-Feb-06 04-Jan-10
JM Multi Strategy Fund - 64.91 1,765.14 -
JM Small & Mid-cap Fund - 43.38 - - Fixed Maturity Fund
JFI:\HI:\;d Cap Fund (Formerly - JM Auto Sector ) 1370 149 90 Scheme Name NFO Launch Date | AllotmentDate | Maturity Date ~
JM Basic Fund 153.05 198.24 368.39 159.08 JM Fixed Maturity Fund Series XIIl - 18 Months Plan 1 29-Sep-08 24-0ct-08
JM Emerging Leaders Fund 59.54 11276 100.3 49.80 JM Fixed Maturity Fund Series XVI - Yearly Plan 29-Sep-09 04-Nov-09
JM Core 11 Fund - Series 1 409.66 185.67 784.89 - JM Fixed Maturity Fund Series XVIIl -15 Months Plan 1 24-Feb-10 09-Mar-10
JMTax Gain Fund 54.61 19.96 564.79 - JM Interval Fund - Quarterly Plan 1 24-Dec-07 27-Dec-07
JM Agri & Infra Fund - 4401 2,655.92 - JM Interval Fund - Quarterly Plan 2 04-Jan-08 08-Jan-08
JMHIFI Fund - 2.92 27.22 - JM Fixed Maturity Fund Series VIl - 15 Months-1 02-Jan-08 11-Jan-08 09-Apr-09
JM Income Fund 91.56 - - . JM Fixed Maturity Fund Series VIl — 18 Months 11-0ct-07 19-0ct-07 21-Apr-09
JM Short Term Fund - - - 468.81 M Fixed Maturity Fund Series XI - 13 Months 1 25-Mar-08 27-Mar-08 27-Apr-09
JM G-Sec Fund - Regular Plan 1,287.35 1,840.11 3,777.18 3,770.78 JM Interval Fund - Quarterly Plan 4 31-Jan-08 21-Feb-08 18-May-09
JM Contra Fund - 50.81 1,762.98 37.53 JM Fixed Maturity Fund Series IX - 15 Months 07-Mar-08 13-Mar-08 10-Jun-09
JM Arbitrage Advantage Fund 575.04 364.75 1,466.95 820.87 JM Fixed Maturity Fund Series XI - Yearly 26-May-08 06-Jun-08 15-Jun-09
JM Equity Tax Saver Fund - Series | - - 52.07 - JM Interval Fund - Quarterly Plan 3 31-Jan-08 12-Feb-08 10-Aug-09
16.  Statement of Portfolio as on 31st March, 2010 : As per Annexure —1. JM Interval Fund - Quarterly Plan 6 31-Jan-08 29-Feb-08 24-Aug-09
17.  Details of investments made in companies which have invested more than 5% of the NAV of the Scheme in il FfXEd Maturfty Fund Serfes X1-13 Months Plan 2 15-Jul-08 25-)ul-08 24-hug 09
. i JM Fixed Maturity Fund Series XIIl —Yearly Plan 29-Sep-08 17-0ct-08 26-0ct-09
terms of regulation 25(11) : As per Annexure —2. - .
) ) ~ in case scheme/plan matured during the year.
18. During the year no bonus was dedared in any of the schemes. The Revenue Account is prepared from the date of launch of the scheme/plan.
19. a) In order to comply with the Para No.3 of SEBI circular dated 15th March, 2010 balance in Unit 22. The details of deferred revenue expenditure written off: (Amount : Rs in Lakhs.)
Premium Reserve as at 14th March, 2010 has been restated to reflect unrealised appreciation.
b)  Further, the dividends for the schemes, viz., JM Equity Fund, JM Balanced Fund, JM Multi Strategy 2009-2010
Fund, JM Nifty Plus Fund, JM Large Cap Fund, JM Mid Cap Fund and JM Basic Fund, were announced Deferred Less: Less: Closing
before 15th March, 2010 and was distributed with the record date of 19th March, 2010. For the said STV Revenue | Adjustedon | Amount Balance
dividend, Unit Premium Reserve represented by unrealized appreciation in the value of investments Expenditure | accountof | writtenoff | -Amount
t taken into account for working out the distributable surplus. Additionally, unrealized brought Redemption | - during the
was m_) . g ; N plus. Vi . forward of units period
appreciation over and above the balance in Unit Premium Reserve balance was also not considered TR T - Amount
for distribution. JM Core-11 Fund series 1 243543 281.02 1,181.21 973.20
20. In case of interim dividends declared during the year, there were cumulative distributable surplus in M Agri & Infra Fund 2,236.75 305.63 1,126.08 805.04
the respective scheme, on the dates of declaration of dividend. On account of subsequent change in the M Fixed Maturity Fund Series VIl — 15 Months 0.27 - 0.27 -
value of the investments, considering market value as on the Balance Sheet date, the amount shown as Plan -1
distributable surplus may be lower than the amount distributed. M Fixed Maturity Fund Series VIl - 18 Months 037 0.00% 037 -
Plan—1
21, Details in respect of the NFO launch date, allotment date and the maturity date of the schemes are given
p y 9 JM Equity Tax Saver Fund — Series | 26.89 - 26.89 -
below:
Equity Schemes 2008-2009
Scheme Name NFOLlaunch | Allotment Maturity Deferred Less: Less: Closing
Date Date Date ~ o . Revenue Adjusted on Amount Balance
- QEELELE Expenditure | accountof | written off -Amount
JM Equity Fund 01-Feb-95 01-Apr-95 N N
brought Redemption | during the
JM Balanced Fund 12-Dec-94 01-Apr-95 o of units period
M Emerging Leaders Fund 16-Jun-05 27-Jul-05 - Amount - Amount - Amount
JM Mid Cap Fund (Formerly - JM Auto Sector Fund) 01-Jun-04 29-Jun-04 M Core-11 Fund series 1 3,978.35 215.30 1,327.62 2,435.43
M Large Cap Fund (Formerly - JM Healthcare Sector Fund) 01-Jun-04 29-Jun-04 M Agri & Infra Fund 3,789.52 243.05 1,309.72 2,236.75
JM Basic Fund 25-Mar-97 02-Jun-97 JM Fixed Maturity Fund Series VIl — 15 Months 1240 043 1170 0.27
JM Financial Services Sector Fund 02-Nov-06 07-Dec-06 Plan—1
JMTelecom Sector Fund 02-Nov-06 07-Dec-06 M Fixed Maturity Fund Series VIl - 18 Months 147 0.23 6.86 0.37
JMHIFI Fund 20-Feb-06 07-Apr-06 Plan—1
JM Small & Mid-cap Fund 09-Mar-07 30-Apr-07 JM Equity Tax Saver Fund — Series | 54.00 - 27.11 26.89
JM Contra Fund 16-Jul-07 07-Sep-07 * | ess than Rs.1,000.
JM Core 11 Fund - Series 1 14-Jan-08 05-Mar-08 .
- 23. Previous year figures have been regrouped wherever necessary.
JM Agri & Infra Fund 19-Nov-07 16-Jan-08 .
- 24. Management Fees - The Scheme pays investment management fees as agreed between the Trustees
JMTax Gain Fund 24-Dec-07 31-Mar-08 L - . .
- and AMC, which is within the limits prescribed by SEBI MF Regulations. The Management fees have been
JM Multi Strategy Fund 31-Jul-08 23-Sep-08 . X N
- computed on the basis of Average Daily Net Assets of the Scheme excluding the Net Asset Value of the
JM Nifty Plus Fund 02-Feb-09 02-Feb-09 y . R .
- AMC’s Investment in the scheme and Deferred Revenue Expenditure, if any.
JM Arbitrage Advantage Fund 01-Jun-06 18-Jul-06
JM Equity Tax Saver Fund - Series 1 28-Dec-06 30-Mar-07 29-Mar-10 Management Fees 2009-2010 2008-2009
Debt Schemes Scheme % age of Daily Amount % age of Daily Amount
Scheme Name NFO Launch Allotment Maturity Average Net (Rs.in lakhs) Average Net (Rs.in lakhs)
Date Date Date ~ Assets Assets
JMMIP Fund 18-Aug-03 18-Sep-03 M Equity Fund 1.25 6176 1.25 70.01
JM High Liquidity Fund 31-Dec-97 31-Dec-97 M Balanced Fund 125 29.14 125 3638
JM Income Fund 12-Dec-94 01-Apr-95 WS o
JM Short Term Fund 18-Jun-02 24-Jun-02 ulti Strategy Fun 125 63.66 125 3153
M Floater Fund- Long Term Plan 23-Jun-03 25-Jun-03 M Small & Mid-cap Fund 1.25 95.92 1.16 139.20
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JM Mid Cap Fund (Formerly - JM Auto 1.25 13.08 1.25 8.60 JM Equity Fund 14.46
Sectorund) JM Mult Strategy Fund 13.62
M Large Cap Fund (Formerly - JM 1.25 747 1.25 7.45 M Basic Fund 176.65
Healthcare Sector Fund)
M Basic Fund 104 62201 104 708.07 Oil India Ltd. JM Core 11 Fund - Series 1 73.68
JM Emerging Leaders Fund 1M 25011 108 346.70 JMTax Gain Fund 1278
JM Core 11 Fund - Series 1 103 25718 0.98 34201 M Agri& Infra Fund 4681
IMTelecom Sector Fund 125 7.10 125 633 IM Contra Fund 8246
JMTax Gain Fund 125 60.21 125 5243 IM Equity Fund 83.97
JM Agri & Infra Fund 1.06 177.68 0.98 291.53 JM Multi Strategy Fund 82.25
JMHIFI Fund 1.25 16.13 1.25 26.65 JM Basic Fund 1,036.31
JM Financial Services Sector Fund 125 35.57 125 64.48 JSW Energy Ltd JM Emerging Leaders Fund 8111
M High Liquidity Fund 0.05 4518 0.05 4.5 M Tax Gain Fund 926
JM Money Manager Fund - Super 0.14 675.88 0.13 321.83 IM Agri & Infra Fund 285.45
Plus Plan -
JM Money Manager Fund - Super Plan 0.14 5.88 0.14 25.34 M Contra Fund 51039
JM Money Manager Fund - Regular 0.18 1.81 0.14 249 M Equity Fund 92.46
Plan M Large Cap Fund (Formerly - JM Healthcare Sector Fund) 20.25
JM Floater Fund- Long Term Plan 0.32 1.18 0.30 5.77 JM Core 11 Fund - Series 1 785.93
JM Floater Fund - Short Term Plan 0.10 3.61 0.09 220 Rural Electrification JMTax Gain Fund 359.21
JMMIP Fund 1.25 11.01 1.25 13.03 Corporation Ltd. M Agri & Infra Fund 1,01439
M Interval Fund - Quarterly Plan 1 1.1 215 0.01 343 IMHIFI Fund 78.26
M Interval Fund - Quarterly Plan 2 0.01 0.01 0.01 139 M Financial Services Sector Fund 159.23
M Fixed Maturity Fund Series XVI - 0.25 447 - - M Contra Fund 1,793.54
Yearly Plan -
IM Fixed Maturity Fund Series Xl - 18 0.07 094 003 016 M Mult Strategy Fund 212
Months Plan 1 JM Mid Cap Fund (Formerly - JM Auto Sector Fund) 297
M Fixed Maturity Fund Series XVIII - 0.35 0.46 - - JM Basic Fund 119.29
15 Months Plan 1 IL&FS Transportation M Core 11 Fund - Series 1 48.65
JMIncome Fund 1.25 20.48 1.06 2230 Networks Ltd. M Tax Gain Fund 11.29
M Short Term Fund 0.36 16.66 0.37 18.12 I Agri& Infra Fund 30,64
JM G-Sec Fund - Regular Plan 1.20 33.40 1.03 26.09 VUHIFl Fund o7
M Contra Fund 1.09 312.96 1.05 513.12
M Contra Fund 55.73
M Arbitrage Advantage Fund 037 204.95 0.65 32159 - - — -
- 26. During the year ended 31st March, 2010, the schemes have made following subscription to issues of
IM Nifty Plus Fund 0.55 7.03 0.60 0.89 . . . . .
debt on private placement basis where the sponsor or its associate companies have acted as arrangers or
M Fixed Maturity Fund Series VII-15 0.88 277 0.07 7.52 mana
ger.
Months Plan-1
M Fixed Maturity Fund Series VII-18 1.25 434 0.02 1.24 Issue Type Debt
Months Plan Associate: JM Financial Consultant Pvt. Ltd.
M Fixed Maturity Fund Series XI-13 1.00 8.62 0.07 9.83 e Scheme Amount (Rs. In Lakhs)
Months Plan-1 -
M Interval Fund Quarterly Plan-4 0.02 0.01 0.03 423 M Equity Fund 12500
IM Fixed Maturity Fund Series IX-15 007 037 007 183 A JM MultiStrategy Fund 12500
Months Pl Housing Development JM Emerging Leaders Fund 399.99
onths Plan Finance Corporation Ltd. 9ing .
M Fixed Maturity Fund Series 0.38 6.31 0.04 2.7 JMTax Gain Fund 100.00
Xi-Yearly Plan IM Contra Fund 750.00
JM G-Sec Fund PF Plus Plan 1.20 0.92 0.75 422
Issue Type Debt
JM Interval Fund Quarterly Plan-3 0.04 0.02 0.04 2.90 Nssodiate: M Finandial Securities PYE.Ltd.
M Interval Fund Quarterly Plan-6 0.02 0.01 0.03 412
Issuer Scheme Amount (Rs. In Lakhs)
JM Fixed Maturity Fund Series XI-13 0.08 139 0.01 0.30
Months Plan-2 Bharat Forge Ltd JM Money Manager Fund - Super Plus Plan 2,471.06
JM Fixed Maturity Fund Series Xill- 0.10 249 0.10 191 27. Provision for depreciation on global basis and unrealized appreciation on global basis :
Yearly Plan Provision for depreciation on Provision for depreciation on
JM High Liquidity Fund-Premium Plan 0.05 0.01 0.05 0.13 Scheme global basis (Rs. In Lakhs) global basis (% of Net Assets)
JM Equity Tax Saver Fund-Series 1 1.23 10.91 1.20 naz 2009-2010 2008-2009 2009-2010 2008-2009
25. During the year ended on 31st March, 2010, the Schemes have subscribed and allotted, in the following JM Equity Fund - 111307 - 3087
issues of equity / debt lead managed by the the sponsor or its associate companies. JM Balanced Fund - 59645 - 33.09
oo S JM Multi Strategy Fund - 14.28 - 0.28
STl ity JM Small & Mid-cap Fund - 6,62033 - 158.09
Associate: JM Financial Consultant Pvt. Ltd. M Mid Cap Fund (Formerly - M Auto B 240.62 N 5325
Issuer Scheme Amount (Rs. In Lakhs) Sector Fund)
M Basic Fund 182.1 M Large Cap Fund (Formerly - JM Health- - 113.86 - 25.06
Adani Power Ll M Core 11 Fund - Series 1 4047 care Sector Fund)
ani Fowertid. M Agri & Infra Fund 68.79 JM Basic Fund - 35,966.13 - 109.96
JM Contra Fund 1214 JM Emerging Leaders Fund - 19,007.45 - 155.17
JM Basic Fund 76.28 JM Core 11 Fund - Series 1 - 15,769.92 - 1475
JM Emerging Leaders Fund 21.79 M Telecom Sector Fund 41.62 22531 5.07 69.84
Pipavav Shipyard Ltd. JM Core 11 Fund - Series 1 21.79 JMTax Gain Fund - 1,286.26 - 43.66
M Agri & Infra Fund 54.48 JM Agri & Infra Fund - 11,907.02 - 86.16
M Contra Fund 43.59 JMHIFI Fund - 236.46 - 22.52
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JM Financial Services Sector Fund - 807.06 - 30.87 M Money Manager Fund - Super Plus Plan 510 034 891 031
JM High Liguidity Fund 284 0.70 0.00 0.00 JM Money Manager Fund - Super Plan 5.94 034 10.56 034
JM Money Manager Fund - Super Plus Plan - - - - i P
M Floater Fund- Long Term Plan 073 048 04 0.08 JM Money Manager Fund - Regular Plan 433 049 7.58 0.34
JM Floater Fund - Short Term Plan 0.06 B 0.01 f M Floater Fund- Long Term Plan 4.87 0.54 8.07 0.53
JMMIP Fund - 31.60 - 3.76 M Floater Fund - Short Term Plan 414 0.25 7.97 0.24
JM Fixed Maturity Fund Series XVIIl - 15 - - - JMMIP Fund 727 225 369 225
Months Plan 1
M Income Fund B B B B M Interval Fund - Quarterly Plan 1 6.06 2,05 10.41 0.16
JM Short Term Fund 7.90 2.96 0.45 0.09 JM Interval Fund - Quarterly Plan 2 6.98 0.24 10.59 0.17
M G-Sec Fund - Regular Plan 0.09 - 0.01 - M Fixed Maturity Fund Series XVI - Yearly Plan 2.80 036 - -
IM Contra Fund - 18,195.80 - 81.09 IM Fixed Maturity Fund Series XIll - 18 Months 1207 053 340 053
M Arbitrage Advantage Fund 1,976.25 1,590.77 4.26 5.48 Plan1
JM Nifty Plus Fund - - - - IM Fixed Maturity Fund Series XVIll - 15 052 045 - -
Unrealised appreciation on Unrealised appreciation on Months Plan 1
Scheme global basis (Rs. In Lakhs) global basis (% of Net Assets) IM Income Fund 0.93 225 383 2.06
20092010 | 2008:2009 | 20092010 | 2008:2009 IM Short Term Fund 6.4 082 1025 083
JM Eqity Fund 590.21 - 1342 - IM G-Sec Fund - Regular Plan 142 225 748 205
JM Balanced Fund 459.74 - 23.88 -
JM MultiStategy Fund 87055 - 2018 - M Contra Fund 152 234 6983 22
JM Small & Mid-cap Fund 504.29 R 6.65 R M Arbitrage Advantage Fund 5.67 1.07 213 144
JM Mid Cap Fund (Formerly - JM Auto 175.99 - 12.90 - M Nifty Plus Fund 2231 1.20 1.03 1.25
sSector fund) IM Fixed Maturity Fund Series VII-15 Months 060 222 871 022
M Large Cap Fund (Formerly - JM Health- 84.60 - 1530 - Plan-1
care Sector Fund) - - -
M Basic Fund 430120 N 792 R :,':A Fixed Maturity Fund Series VII-18 Months 2.98 214 6.95 0.14
n
JM Emerging Leaders Fund 2,053.50 - 8.76 - ?
M Core 11 Fund - Series 1 1,466.57 R 6.26 R M Fixed Maturity Fund Series XI-13 Months 1.55 222 7.7 0.27
M Telecom Sector Fund - - - - Plan-1
JM Tax Gain Fund 514.56 R 9.20 R M nterval Fund Quarterly Plan-4 0.92 0.32 9.71 0.19
M Agri & Infra Fund 11291 - 0.75 - M Fixed Maturity Fund Series IX-15 Months 231 0.29 9.3 0.29
JMHIFl Fund 39.86 - 3.34 - Plan
JM Financial Services Sector Fund 12325 - 5.06 - JM Fixed Maturity Fund Series XI-Yearly Plan 232 0.83 7.02 0.29
JMHigh Liquidity Fund - - - - JM G-Sec Fund PF Plus Plan 044 225 778 135
JM Money Manager Fund - Super Plus Plan 212.45 14.28 0.09 0.01
M Floater Fund- Long Term Plan N N K N JM Interval Fund Quarterly Plan-3 2.00 0.28 10.24 0.21
IM Floater Fund - Short Term Plan R 0.07 R 0.00 M nterval Fund Quarterly Plan-6 1.88 0.28 10.3 0.19
JMMIP Fund 7.97 - 0.90 - JM Fixed Maturity Fund Series XI-13 Months 427 0.46 733 036
JM Fixed Maturity Fund Series XVIIl - 15 0.1 - 0.01 - Plan-2
Months Plan 1 IM Fixed Maturity Fund Series XIl-Yearly Plan 10.54 0.59 117 061
JM Income Fund 0.56 0.07 0.04 0.00 "W Hiah Liouidity FamdPremiam Pl 5 020 798 020
‘M Short Term Fund a 3 n a igh Liquidity Fund-Premium Plan . . K .
JM G-Sec Fund - Regular Plan _ 1.4 _ 0.03 JM Equity Tax Saver Fund-Series 1 27.35 246 -65.17 24
JM Contra Fund 1,474.79 - 5.60 - A Excluding unrealised change in value of investments
JM Arbitrage Advantage Fund - - - - $ Annualised
JM Nifty Plus Fund 291.89 55.64 22.28 5.78
A - 29.  Unit Capital Movement during the period
28. Income and Expenses as percentage of Daily Average Net Assets :
2009-2010 2008-2009 2009-2010
A A Scheme Opening/ Units issued Units Closing units
Scheme Income Expenses § Income Expenses § Initial during the repurchased atthe end of
%age of Daily Average Net %age of Daily Average Net Subscription year during the year the year
Assets Assets JM Equity Fund - | Units (in Lakhs) 231.10 28.09 104.22 154.97
IM Equity Fund 1931 250 -50.79 250 Dividend
M Balanced Fund 15 250 20,84 250 Amount (Rs.in Lakhs) 2,311.03 280.91 1,042.27 1,549.67
- - - - M Equity Fund- | Units (in Lakhs) 75.40 18.73 31.66 62.47
JM Multi Strategy Fund 50.61 2.50 -23.32 2.50 Growth
M Small & Mid-cap Fund -29.06 2.50 -69.49 241 Amount (Rs.in Lakhs) 753.98 187.28 316.53 624.73
JM Mid Cap Fund (Formerly - JM Auto Sector n13 250 3184 250 IM Balanced Units (in Lakhs) 106.65 146 3675 71.36
Fund) Fund - Dividend
M Larae Gao Fund (1 1M Health e 50 6 50 Amount (Rs.in Lakhs) 1,066.48 14.63 367.47 713.64
arge (ap Fund (Formerl - JM Healthcare : : = : IM Balanced Units (in Lakhs) 5262 248 16.41 38.69
Sector Fund)
Fund - Growth
JM Basic Fund -1.08 221 7673 213 Amount (Rs.in Lakhs) 526.23 2177 164.10 386.90
JM Emerging Leaders Fund -23.13 236 -82.6 2.29 IM Multi Units (in Lakhs) 202.58 72.27 176.47 98.38
JM Core 11 Fund - Series 1 350 220 -99.64 209 Strategy fund -
Dividend
MTelecom Sector Fund 269 250 -16.19 250 Amount (Rs.n Lakhs) | 2,025.77 mn 1,764.74 983.76
JMTax Gain Fund 12.75 2.50 -58.72 2.50 IM Multi Units (in Lakhs) 42297 173.16 387.70 208.43
IM Agri & Infia Fund 3498 220 112,19 200 Strategy Fund -
Growth
IMHI Fl Fund 13.58 250 11849 250 Amount (R.in Lakhs) | 4,220.73 173164 3,877.10 2,084.27
JM Financial Services Sector Fund 11.49 2.50 -88.83 2.50 M Small & Units (in Lakhs) 693.15 98.72 255.92 535.95
IM High Liguidity Fund 441 020 847 020 Mid Cap Fund -
Regular Dividend
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2009-2010 2009-2010
Scheme Opening/ Units issued Units Closing units Scheme Opening/ Units issued Units Closing units
Initial during the repurchased at the end of Initial during the repurchased at the end of
Subscription year during the year the year Subscription year during the year the year
Amount (Rs.in Lakhs) 6,931.46 987.18 2,559.10 5,359.54 JMHiFiFund - Units (in Lakhs) 137.29 37.02 62.04 112.27
IM Small & Units (in Lakhs) 875.61 162.64 24483 793.42 Growth
Mid Cap Fund - Amount (Rs.in Lakhs) 1,372.95 370.19 620.47 1,122.67
Regular Growth IMFinandial Units (in Lakhs) 14094 2.5 82.94 81.15
Amount (Rs.in Lakhs) 8,756.13 1,626.42 2,448.34 7,93421 Services Sector
JM Mid Cap Units (in Lakhs) 33.09 2530 19.37 39.02 Fund - Dividend
Fund (Formerly Amount (Rs.in Lakhs) 1,409.38 23154 829.41 81151
M Auto Sector IMFinancal | Units (in Lakhs) 30134 268 13972 19130
Fund) - Dividend .
- Services Sector
Amount (Rs.in Lakhs) 330.87 252.96 193.68 390.15 Fund - Growth
JM Mid Cap Units (in Lakhs) 1246 3542 2029 2759 Amount (Rs.in Lakhs) | 3,013.42 296.77 1,397.14 1913.05
Fund (Formerly IM High Liquidity | Units (in Lakhs) 11283 54293 585.91 69.85
- JM Auto Sector Fund - Growth
Fund) - Growth -
Amount (Rs.n Lakis) 2462 35416 20083 275.95 Amount (Rs.in Lakhs) 1,128.34 5,429.29 5,859.09 698.54
M Large Cap Units (in Lakhs) B3 207 580 3040 JM High Liquidity | Units (in Lakhs) 2.80 0.15 0.10 2.85
Fund - Growth -
Fund (Formerly B
- JM Healthcare onus
Sector Fund) - Amount (Rs.in Lakhs) 28.01 1.54 1.06 28.49
Dividend M High Liquidity | Units (in Lakhs) 27637 5,250.86 5,064.26 462.97
Amount (Rs.in Lakhs) 341.34 20.66 57.96 304.04 Fund - Daily
MlargeCap | Units (in Lakhs) 1191 480 7.09 962 Dividend
Fund (Formerly Amount (Rs.in Lakhs) 2,763.74 52,508.61 50,642.68 4,629.67
- JM Healthcare IMHigh Liquidity | Units (in Lakhs) 45.03 303.21 290.80 57.44
Sector Fund) - Fund - Weekly
Growth Dividend
Amount (Rs.in Lakhs) 119.11 47.97 70.84 96.24 Amount (Rs.in Lakhs) 450.33 3,032.12 2,908.07 57438
IMBasicFund- | Units (in Lakhs) 2,535.22 378.39 938.24 197537 M High Liquidity | Units (in Lakhs) 138 3.34 3.48 124
Dividend Fund - Dividend
Amount (Rs.in Lakhs) |  25,352.24 3,783.87 9,382.42 19,753.69 - Quarterly
IMBasicFund- | Units (in Lakhs) 2,034.90 606.25 1,020.02 162113 Dividend
Growth Amount (Rs.in Lakhs) 13.84 33.42 34.83 1243
Amount (Rs.in Lakhs) |  20,348.99 6,062.52 10,200.22 16,211.29 M High Units (in Lakhs) 46.32 179.59 212.49 13.42
M Emerging Units (in Lakhs) 1,835.60 206.46 622.59 1,419.47 Liquidity Fund
Leaders Fund - - Institutional -
Dividend Dividend
Amount (Rs.in Lakhs) 18,355.97 2,064.65 6,225.94 14,194.68 Amount (Rs.in Lakhs) 463.16 1,795.93 2,124.89 134.20
JM Emerging Units (in Lakhs) 1,779.27 743.24 957.48 1,565.03 JMHigh Units (in Lakhs) 30.60 33,810.86 33,827.46 14.00
Leaders Fund - Liquidity Fund
Growth - Institutional -
Amount (Rs.in Lakhs) |  17,792.67 743240 9,574.77 15,650.30 Daily Dividend
M Core 11 Units (in Lakhs) 2,627.21 2.50 398.88 2,230.83 Amount (Rs.in Lakhs) 306.00 338,108.60 338,274.61 139.99
Fund - Series IM High Units (in Lakhs) 7.81 2,205.86 2,159.73 53.94
1- Dividend Liquidity Fund
Amount (Rs.in Lakhs) 26,272.11 25.00 3,988.81 22,308.30 - Institutional -
M Core 11 Units (in Lakhs) 3,700.28 - 671.68 3,028.60 Growth
Fund - Series Amount (Rs.in Lakhs) 78.11 22,058.55 21,597.24 539.42
1-Growth JM High Liquidity | Units (in Lakhs) 606.15 216,726.55 214,114.18 3,218.52
Amount (Rs.in Lakhs) |  37,002.83 - 6,716.82 30,286.01 Fund - Super
JMTelecom Units (in Lakhs) 28.58 67.64 26.50 69.72 Institutional -
Sector Fund - Daily Dividend
Dividend Amount (Rs.nLakhs) | 6,061.52 216726553 | 2,141,141.87 32,185.18
Amount (Rs.in Lakhs) 285.83 676.36 264.95 697.24 M High Liquidty | Units (in Lakhs) N N i N
JMTelecom Units (in Lakhs) 31.09 18.98 16.22 33.85 Fund - Super
Sector Fund - Institutional -
Growth Weekly Dividend
Amount (Rs.in Lakhs) 31091 189.76 162.20 338.47 Amount (Rs.in Lakhs) ~ ~ R ~
m:g:n?'" - | Units inLakhs) 24748 1937 : 2685 M High Liquidity | Units (in Lakhs) 66114 337,776.01 332,333.60 6,10346
- Fund - Super
Amount (Rs.in Lakhs) 2,474.80 193.73 - 2,668.53 Institutional -
JMTax Gain - Units (in Lakhs) 488.12 35.99 (0.01) 524.12 Growth
Growth . Amount (Rs.in Lakhs) 6,611.39 3,377,760.13 3,323,336.90 61,034.62
: Amount (Rs.nLakhs) | 488125 399,93 o0 524117 IM Money Units (in Lakhs) 5,302.46 12421086 116,408.93 13,104.39
JM Agri & Infra Units (in Lakhs) 2,265.73 - 471.09 1,794.64 Manager Fund
Fund - Dividend Super Plus -
Amount (Rs.in Lakhs) 22,657.35 - 4,711.00 17,946.35 Daily Dividend
IM Agri&Infra | Units (in Lakhs) 39751 - 695.80 327931 Amount (Rs.in Lakhs) |  53,024.58 1,242,108.57 1,164,089.29 131,043.86
Fund - Growth : IM Money Units (in Lakhs) 3,983.48 246,220.70 242,686.70 7,517.48
Amount (Rs.in Lakhs) 39,751.12 - 6,958.01 32,793.11 M Fund
JMHiFiFund- | Units (in Lakhs) 1323 16.12 4249 105.86 Super Plus -
Dividend Growth
Amount (Rs.in Lakhs) 132227 161.17 424.82 1,058.62 Amount (Rs.in Lakhs) | 39,8347 2,462,207.03 2,426,866.98 75,174.82
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2009-2010 2009-2010
Scheme Opening/ Units issued Units Closing units Scheme Opening/ Units issued Units Closing units
Initial during the repurchased at the end of Initial during the repurchased at the end of
Subscription year during the year the year Subscription year during the year the year
JM Money Units (in Lakhs) 477.97 4,326.58 3,171.60 1,632.95 M Floater Units (in Lakhs) 10.55 6.94 14.30 3.19
Manager Fund- Long Term
Fund - Super Plan - Premium
Plus - Weekly - Dividend
Dividend : Amount (Rs.nLakhs) | 105.54 69.42 143,01 3195
Amount (Rs.in Lakhs) 4,779.68 43,265.84 31,715.99 16,329.53 M Floater Units (in Lakhs) 618 11.95 17.44 0.69
JM Money Units (in Lakhs) .15 285.51 320.93 573 Fund- Long Term
Manager Fund Plan - Premium
- Super Plus - - Growth
Fortnightly Amount (Rs.n Lakhs) 61.76 119.47 17435 6.88
Dividend , IM Floater Fund- | Units (in Lakhs) 12.98 237 14.29 106
Amount (Rs.in Lakhs) 411.55 2,855.06 3,209.35 57.26 Long Term Plan
JM Money Units (in Lakhs) 67.40 654.76 209.18 512.98 - Premium -Daily
Manager Fund Dividend
ETV".ZZn dDa"y Amount (Rsin Lakhs) | 129.81 2366 14284 1063
Amount (Rs.nLakhs) | 674.04 6,547.59 209183 5,129.80 M Floater Units in Lakhs) 285 3.6 451 160
Fund- Long Term
M Money Units (in Lakhs) 35.38 667.68 13257 570.49 Plan - Premium
Manager Fund Weekly
Super - Growth Dividend
Amount (Rs.in Lakhs) 353.78 6,676.78 1,325.67 5,704.89 Amount (Rs.in Lakhs) 28.52 32.64 4521 15.95
M Money Units (in Lakhs) 7.28 148.14 29.09 126.33 JM Floater Fund | Units (in Lakhs) 2,187.78 32.36 2,204.81 15.33
Manager Fund - - Short Term -
Super - Weekly Daily Dividend
Dividend Amount (Rs.in Lakhs) 21,877.75 323.61 22,048.07 153.29
Amount (Rs.in Lakhs) 72.83 1,481.40 290.90 1,263.33 JMFloater Fund | Units (in Lakhs) 711.80 549.86 1,223.32 38.34
JM Money Units (in Lakhs) 0.99 7483 53.09 233 - ShortTerm -
Manager Growth
Fund - Super Amount (Rs.in Lakhs) 7,118.00 5,498.58 12,233.19 383.39
- Fortnightly JMMIPFund- | Units (in Lakhs) 34.85 5113 52.59 33.39
Dividend Growth - Growth
Amount (Rs.in Lakhs) 9.85 744.35 530.93 23.27 Amount (Rs.in Lakhs) 348.53 511.28 525.95 333.86
JM Money Units (in Lakhs) 10.69 472.34 121.70 361.33 JM MIP Fund Units (in Lakhs) 17.47 5.46 446 18.47
Manager Fund - Dividend
Regular - Daily - Monthly
Dividend Dividend
Amount (Rs.in Lakhs) 106.94 4,723.36 1,217.02 3,613.28 Amount (Rs.in Lakhs) 174.69 54.57 4453 184.73
JM Money Units (in Lakhs) 37.35 954.71 331.71 660.35 JMMIP Fund Units (in Lakhs) 17.53 3.49 5.40 15.62
Manager Fund - Dividend
Regular - -Quarterly
Growth Dividend
Amount (Rs.in Lakhs) 373.46 9,547.08 3,317.06 6,603.48 Amount (Rs.in Lakhs) 175.34 34.86 53.99 156.21
M Money Units (in Lakhs) 9.71 3344 38.84 431 IJMMIP Fund Units (in Lakhs) 253 - 0.34 2.19
Manager Fund - - Dividend -
Regular -Weekly Annual Dividend
Dividend
Amount (Rs.in Lakhs) 97.05 334.40 388.33 43.12 Amount (Rs.in Lakhs) 2526 N 332 2194
JM Money Units (in Lakhs) 0.05 1.86 0.17 1.74 —
Manager M nterval Units (in Lakhs) 1.94 0.08 1.04 0.98
Fund - Regular Fund - Quarterly
- Fortnightly 1 - Begular
Dividend Dividend -
Amount (Rs.n Lakhs) 048 1855 160 7.8 Amount (Rs.n Lakhs) 1938 083 1037 984
M Floater Units (in Lakhs) 182 0.05 134 053 JMInterval Fund | Units (in Lakhs) 1.22 0.08 1.10 0.20
Fund- Long Term - Quarterly 1-
Plan - Regular - Regular Growth
Dividend Amount (Rs.in Lakhs) 12.19 0.80 10.99 2,00
Amount (Rs.in Lakhs) 1819 046 1331 534 IMInterval Units (in Lakhs) 2933 026 2959 -
JM Floater Units (in Lakhs) 8.70 3.03 7.40 433 Fund - Quarterly
Fund- Long Term 1- Institutional
Plan - Regular - Dividend
Growth Amount (Rsin Lakhs) | 29330 259 295.89
Amount (Rs.n Lakhs) | 86.99 3028 7395 53 mou 1B ot : : : -
M Floater Fund- | Units(in Lakhs) 37 07 276 068 M nterval Units in Lakfs) 3019 ) B8 034
Fund - Quarterly
Long Term Plan .
. 1- Institutional
- Regular -Daily Growth
Dividend 0
Amount (Rs.in Lakhs) 32.65 173 27.57 6.81 Amount (Rs.in Lakhs) 301.87 - 298.49 3.38
IM Floater Fund- | Units (in Lakhs) 406 264 367 3.03 M Interval Units (in Lakhs) 415 0.05 243 177
Long Term Plan - Fund - Quarterly
Regular -Weekly 2- Regular
Dividend Dividend
Amount (Rs.in Lakhs) 40.56 26.41 36.65 30.32 Amount (Rs.in Lakhs) 4151 0.52 2432 7.7
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2009-2010 2009-2010
Scheme Opening/ Units issued Units Closing units Scheme Opening/ Units issued Units Closing units
Initial during the repurchased atthe end of Initial during the repurchased atthe end of
Subscription year during the year the year Subscription year during the year the year
JMInterval Fund | Units (in Lakhs) 212 0.05 1.67 0.50 JM Fixed Units (in Lakhs) - 218.36 - 218.36
- Quarterly 2- Maturity Fund
Regular Growth Series XVIII- 15
Amount (Rs.in Lakhs) 2117 0.49 16.65 5.01 Months Regular
Minterval Units (in Lakhs) B2 013 4130 205 Growth
Fund - Quarterly Amount (Rs.in Lakhs) - 2,183.56 - 2,183.56
2 - Institutional JMIncome Units (in Lakhs) 73.96 0.62 39.95 34.63
Dividend Fund - Dividend
Amount (Rs.in Lakhs) 8221 127 412.98 2050 - Dividend
JM Interval Units (in Lakhs) 5.13 - 5.13 - Amount (Rs.in Lakhs) 739.59 6.20 399.52 346.27
Fund - Quarterly JM Income Units (in Lakhs) 36.81 287 13.05 26.63
2- Institutional Fund - Growth -
Growth Growth
Amount (Rs.in Lakhs) 51.29 - 51.29 - Amount (Rs.in Lakhs) 368.07 28.73 130.45 266.35
M Fixed Units (in Lakhs) - 582 - 5.82 JMIncomeFund | Units (in Lakhs) 27.87 - 254 25.33
Maturity Fund Growth - Bonus
Series XVI- Amount (Rsin Lakhs) | 27874 - 2540 25334
Yearly Regular
Dividend JM Short Term Units (in Lakhs) 46.57 5 71.69 31.99
Amount (Rs.in Lakhs) - 58.23 - 58.3 Fund - Dividend
JM Fixed Units (in Lakhs) _ 435 _ 435 Amount(Rs.in Lakhs) 465.70 571.10 716.95 319.85
Maturity Fund JM Short Term Units (in Lakhs) 67.34 91.21 120.28 38.27
Series XVI - Fund - Growth
Zeameg”'af Amount (RsinLakhs) | 673.38 91207 1,202.80 38265
10
Amount (Rs.in Lakhs) N B4 N B4 JM Short Units (in Lakhs) 115.73 283.98 360.65 39.06
Term Fund
M Fixed Units (in Lakhs) - 1.78 - 178 - Institutional -
Maturity Dividend
;‘\’/’l‘d?e"fs Amount (Rsin Lakhs) | 1,157.29 2,839.82 3,606.52 39059
Jrary M Shart Units (in Lakhs) 4154 43195 45000 2340
Institutional
- Term Fund
Dividend -
- Institutional -
Amount (Rs.in Lakhs) - 17.83 - 17.83 Growth
IM Fixed Units (in Lakhs) - 426.80 - 426.80 Amount (Rs.n Lakhs) | 415.43 431951 450091 23403
Maturity IMG-SecFund | Units (in Lakhs) 217.49 27.68 B0 795
Fund Series ~Regular -
XVI -Yearly Dividend
'G";“'At,;‘;“’"a' Amount (Rs.n Lakhs) | 2,174.93 27677 237219 7951
- JM G-Sec Fund Units (in Lakhs) 89.77 107.80 174.38 23.19
Amount (Rs.in Lakhs) - 4,268.01 - 4,268.01 ~Regular -
JM Fixed Units (in Lakhs) 1.45 0.05 - 1.50 Growth
Maturity Amount (Rs.in Lakhs) 897.66 1,078.03 1,743.75 23194
Fund-Series IMG-Sec Regular | Units (in Lakhs) 1364 - 040 1324
Xlll- 18 - Months Growth - Bonus
m]w diengd“'ar Amount (Rsin Lakhs) | 136.45 - 104 13241
Amount (Rs.in Lakhs) 1450 046 001 12.95 :)I\i/‘l’g;r:‘t(ria Fund- | Units (in Lakhs) 2,885.54 133.29 1,059.20 1,959.63
m ;';ft‘; Units in Lakhs) e ; 0.05 0z Amount (Rsin Lakhs) | 28,855.36 133236 10,591.89 19,596.33
Fund-Series XIlI JM Contra Fund- | Units (in Lakhs) 3,962.91 201.15 1,419.25 2,744.81
- 18- Months Growth
1-Regular Amount (Rs.in Lakhs) |  39,629.07 2,011.54 14,192.56 27,448.05
Growth M- Arbitrage Units (in Lakhs) 1,751.64 3,855.11 2,651.55 2,955.20
Amount (Rs.n Lakhs) | 402.66 - 050 402.16 Advantage Fund
M Fixed Units (in Lakhs) 200 - - 200 - Dividend
Maturity Amount (Rs.in Lakhs) | 17,516.42 38,551.10 26,515.49 29,552.03
Fund-Series XIII M - Arbitrage Units (in Lakhs) 911.58 1,278.62 911.70 1,278.50
- 18-1- Months Advantage Fund
- Institutional - Growth
Dividend -
- Amount (Rs.in Lakhs) 9,115.76 12,786.18 9,116.93 12,785.01
Amount (Rs.n Lakhs) 2000 - - 2000 IMNiftyPlus | Units (in Lakhs) 09 1279 770 1802
JM Fixed Units (in Lakhs) 75.25 - - 75.25 Fund - Dividend
Maturity Plan
F“]";'S]e”:; X't"h Amount (Rsin Lakhs) | 429.28 127.89 769 48021
|- onths IMNiftyPlus | Units (in Lakhs) 16.82 18.99 31.08 3473
- Institutional
Fund - Growth
Growth Plan
Amount (Rs.nLakhs) | 75250 - - 75250 Amount (R.in Lakhs) | 46813 189.94 31086 347.26
M Fixed Units (in Lakhs) - 0.07 - 0.07 M Fixed Units (in Lakhs) 361 N 3.61 N
Maturity Fund Maturity
Series XVIII - 15 Fund - Series
Months Regular VIl - 15 Months
Dividend 1-Regular
Amount (Rs.in Lakhs) - 0.68 - 0.68 Dividend
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2009-2010 2009-2010
Scheme Opening/ Units issued Units Closing units Scheme Opening/ Units issued Units Closing units
Initial during the repurchased at the end of Initial during the repurchased at the end of
Subscription year during the year the year Subscription year during the year the year
Amount (Rs.in Lakhs) 36.05 0.03 36.08 - M nterval Units (in Lakhs) 3.81 0.04 3.85 -
JM Fixed Units (in Lakhs) 74.10 - 74.10 - Fund - Quarterly
Maturity 4-Regular
Fund - Series Dividend
VII- 15 Months Amount (Rs.in Lakhs) 38.12 036 38.48 -
1-Regular IMinterval Fund | Units (in Lakhs) 970 - 970 -
Growth -Quarterly 4-
Amount (Rs.in Lakhs) 741.02 - 741.02 - Regular Growth
M Fixf!d Units (in Lakhs) 108.71 0.56 109.27 - Amount (Rs.in Lakhs) 97.00 _ 97.00 _
Matury M Interal Units in Lakhs) 478 007 485 -
Fund - Series Fund - Quarterl
VIl-15 Months artery
- 4 - Institutional
1- Institutional Dividend
Dividend P
Amount (Rsin Lakhs) | 1,087.10 556 1,092.66 - Amount (Rsin Lakhs) | 47.80 on 4831 -
M Fixed Units (in Lakhs) 836.06 - 836.06 - IMinterval Units (in Lakhs) 475 - 475 -
Maturity Fund - Quarterly
Fund - Series 4 - Institutional
VIl 15 Months Growth
1 - Institutional Amount (Rs.in Lakhs) 47.54 - 47.54 -
Growth M Fixed Units (in Lakhs) 030 - 030 -
Amount (Rs.in Lakhs) 8,360.61 - 8,360.61 - Maturity
IM Fixed Units (in Lakhs) 7.98 0.03 801 - Fund - Series
Maturity IX- 15 Months -
Fund-Series Regular Dividend
VII- 18 Months - Amount (Rs.in Lakhs) 2.95 0.01 2.96 -
Regular Dividend IM Fixed Units (in Lakhs) 23.02 - 23.02 -
Amount (Rs.in Lakhs) 79.78 0.28 80.06 - Maturity
IM Fived Units (in Lakhs) 3451 - 3451 - Fund - Series
Maturity IX- 15 Months -
Fund-Series Regular Growth
VII- 18 Months - Amount (Rs.in Lakhs) 230.22 - 230.22 -
Regular Growth IM Fixed Units (in Lakhs) 35.00 - 35.00 -
Amount (Rs.in Lakhs) 345.08 - 345.08 - Maturity
IM Fixed Units (in Lakhs) 10.00 - 10.00 - Fund - Seres
Maturity IX- 15 Months
Fund-Series - Institutional
VII - 18 Months Dividend
- Institutional Amount (Rs.in Lakhs) 350.00 - 350.00 -
Dividend M Fixed Units (in Lakhs) 186.72 - 186.72 -
Amount (Rs.in Lakhs) 100.00 - 100.00 - Maturity
M Fixed Units (in Lakhs) 481.12 - 481.12 - Fund - Series
Maturity IX - 15 Months
Fund-Series - Institutional
VIl - 18 Months Growth
- Institutional Amount (Rs.in Lakhs) 1,867.15 - 1,867.15 -
Growth IM Fixed Units (in Lakhs) 17.06 0.01 17.07 -
Amount (Rs.in Lakhs) 4,811.18 - 4,811.18 - Maturity
M Fixed Units (in Lakhs) 0.01 - 0.01 - Fund-Series XI -
Maturity Yearly - Regular
Fund - Series Dividend
XI'13 Months Amount (Rs.in Lakhs) 17064 0.06 17070 -
1 -Regular M Fixed Units (in Lakhs) 4406 - 4406 -
Dividend -
- Maturity
Amount (Rs.in Lakhs) 0.05 - 0.05 - Fund-Series Xl -
JM Fixed Units (in Lakhs) 0.67 - 0.67 - Yearly - Regular
Maturity Fund Growth
;ASE’:]S X1' E Amount (Rs.nLakhs) | 440.63 - 44063 -
onths 1-
Regular Growth M Fixed Units (in Lakhs) 58.85 1.06 59.91 -
- Maturity Fund-
Amount (Rs.in Lakhs) 6.74 - 6.74 - Series XI - Yearly
M Fix.ed Units (in Lakhs) 0.50 - 0.50 - - Institutional
Maturity Dividend
Fund - Series -
%113 Months Amount (Rs.in Lakhs) 588.53 10.59 599.12 -
1 - Institutional M Fixed Units (in Lakhs) 626.72 - 626.72 -
Dividend Maturity Fund-
Amount (Rs.in Lakhs) 5.00 - 5.00 - Seneﬁ X 3 Yearly
W Fired s (n Lakh - Institutional
ixe Units (in Lakhs) 1,063.25 - 1,063.25 - Growth
Maturity -
Fund - Series Amount (Rs.in Lakhs) 6,267.22 - 6,267.22 -
X113 Months JM G-Sec Units (in Lakhs) 10.92 - 10.92 -
1- Institutional Fund - PF Plus -
Growth Dividend
Amount (Rs.in Lakhs) 10,632.50 - 10,632.50 - Amount (Rs.in Lakhs) 109.17 - 109.17 -
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2009-2010 2009-2010
Scheme Opening/ Units issued Units Closing units Scheme Opening/ Units issued Units Closing units
Initial during the repurchased atthe end of Initial during the repurchased atthe end of
Subscription year during the year the year Subscription year during the year the year
IMG-SecFund- | Units (in Lakhs) 20.53 - 20.53 - Amount (Rs.in Lakhs) 120.88 1.85 122.73 -
PF Plus - Growth JM Fixed Units (in Lakhs) 107.71 - 107.71 -
Amount (Rs.in Lakhs) 205.25 - 205.25 - Maturity
IM Interval Units (in Lakhs) 435 0.1 436 - Fund-Series XIl
Fund - Quarterly - Yearly - Regular
3-Regular Growth
Dividend Amount (Rs.in Lakhs) 1,077.06 - 1,077.06 -
Amount (Rs.in Lakhs) 43.46 0.06 43,52 - JM Fixed Units (in Lakhs) 39.52 253 42.05 -
IMinterval Fund | Units (in Lakhs) 091 - 091 - Maturity
~Quarterly 3- Fund-Series
Regular Growth X .»Yegrly -
Amount (Rsin Lakhs) 9.09 - 9.09 - Institutional
— Dividend
IM Interval Units (in Lakhs) 12.87 0.01 12.88 - Amount (Rs.n Lakhs) 39519 %33 12052 N
Fund - Quarterly - —
3 - Institutional M le'ed Units (in Lakhs) 254.16 254.16 -
Dividend lf:\/\at:rlsty )
Amount (Rs.nLakhs) | 12867 0.12 12879 - unaoernes
XIII-Yearly -
IM Interval Units (in Lakhs) 4.93 - 493 - Institutional
Fund - Quarterly Growth
Zr’o";';:‘”‘w"a' Amount (Rsin Lakhs) | 2,541.59 254159 -
- JM High Liquidity | Units (in Lakhs) 1.83 279 4.62 -
Amount (Rs.in Lakhs) 4931 - 4931 - Fund - Premium
IMInterval Units (in Lakhs) 721 0.01 122 - - Daily Dividend
2“": - Q;‘a"e"y Amount (Rs.in Lakh) 1834 7.9 4628 -
“reguar IM Equity Units (in Lakhs) 57.29 57.29 -
Dividend
- Tax Saver
Amount (Rs.in Lakhs) 72.07 0.08 72.15 - Fund-Series-| -
JMInterval Fund | Units (in Lakhs) 0.69 - 0.69 - Dividend
kOuaIrterGw 6-h Amount (Rs.in Lakhs) 57291 57291 -
egular Growt MEquityTax | Units (in Lakhs) 7782 7742 -
Amount (Rs.in Lakhs) 6.92 - 6.92 - Saver Fund-
M Interval Units (in Lakhs) 2.54 0.01 2.55 - Series-| - Growth
Fund - Quarterly Amount (Rs.in Lakhs) 77420 77420 -
6 - Institutional
Dividend 2008-2009
Amount (Rs.in Lakhs) 2542 0.14 25.56 - - — - - -
M Interval Units (in Lakhs) 457 R 457 R P Opep!ng/ Un|t§ issued Units Closing units
Fund - Quarterly Initial duringthe | repurchased | attheend of
6 - Institutional Subscription year during the the year
Growth year
Amount (Rs.in Lakhs) 45,69 - 45.69 - M Equity Fund - Units (in Lakhs) 264.02 87.07 119.99 231.10
M Fixed Units (in Lakhs) 6.98 0.03 7.01 - Dividend
Maturity' Amount (Rs.in Lakhs) 2,640.21 870.70 1,199.88 2,311.03
Fund-Series M Equity Fund - Units (in Lakhs) 85.37 43.69 53.66 75.40
XI- 13 Months
Growth
-2 - Regular -
Dividend Amount (Rs.in Lakhs) 853.68 436.92 536.62 753.98
Amount (Rs.in Lakhs) 69.81 0.26 70.07 - M Balanced Fund - | Units (in Lakhs) 251.97 452 149.84 106.65
IM Fixed Units (in Lakhs) 7258 - 72.58 - Dividend
Maturity Amount (Rs.in Lakhs) 2,519.67 45.17 1,498.36 1,066.48
Fund-Series JMBalanced Fund - | Units (in Lakhs) 52.63 7.45 7.46 52.62
XI- 13 Months Growth
-GZ - Re'?ular Amount (Rs.in Lakhs) 526.32 74.54 74.63 526.23
rowtl
- M Multi Strategy | Units (in Lakhs) - 288.41 85.83 202.58
: AnTouth (Rs.in Lakhs) 725.77 - 725.77 - Fund - Dividend
mzﬁi Units (in Lakhs) 26.20 0.08 26.28 - Amount (Rs.in Lakhs) - 2,884.11 858.34 202577
Fund-Series JMMulti Strategy | Units (in Lakhs) - 554.75 131.78 42297
XI- 13 Months Fund - Growth
-2 - Institutional Amount (Rs.in Lakhs) - 5,547.50 1,317.77 4,229.73
Dividend M Small & Mid Units (in Lakhs) 870.27 56.61 233.73 693.15
Amount (Rs.in Lakhs) 262.04 0.79 262.83 - Cap Fund - Regular
IM Fixed Units (in Lakhs) 298.68 - 298.68 - Dividend
Maturity' Amount (Rs.in Lakhs) 8,702.72 566.13 2,337.39 6,931.46
Fund-Series M Small & Mid Units (in Lakhs) 961.98 132.48 218.85 875.61
Xl- 13Moths Cap Fund - Regular
-2 - Institutional Growth
Grouth Amount (Rsinlaks) | 961976 | 132479 | 218842 | 875613
mount (ks.In Lakns,
Amount (Rs.in Lakhs) 2,986.83 - 2,986.83 - - — A Ll L el
IMFixed Units (in Lakhs) 1209 018 1227 - :;“ Mid Ta?m‘“’ Units (in Lakhs) 343 48 5.9 33.09
Maturity ormerly
. Auto Sector Fund) -
Fund-Series XIlI- -
Dividend
Yearly - Regular -
Dividend Amount (Rs.in Lakhs) 34233 48.22 59.68 330.87
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2008-2009 2008-2009
Opening/ Units issued Units Closing units Opening/ Units issued Units Closing units
Scheme Initial duringthe | repurchased | atthe end of Sl Initial duringthe | repurchased | atthe end of
Subscription year during the the year Subscription year during the the year
year year
JMMid Cap Fund Units (in Lakhs) 28.25 4.02 19.81 12.46 Amount (Rs.in Lakhs) 1,951.49 9,367.80 10,190.95 1,128.34
(Formerly - JM IMHigh Liquidity | Units (in Lakhs) 4.48 0.20 1.88 2.80
Auto Sector Fund) - Fund - Growth -
Growth Bonus
Amount (Rs.in Lakhs) 282.46 40.19 198.03 124.62 Amount (Rs.in Lakhs) 44,83 1.99 18.81 28.01
M Large Cap Fund | Units (in Lakhs) 32.63 11.29 9.79 34.13 M High Liquidity | Units (in Lakhs) 355.71 4,297.23 4,376.57 276.37
(Formerly - JM Fund - Daily
Healthcare Sector Dividend
Fund) - Dividend : Amount (Rs.nlakhs) | 3557.07 | 4297232 | 4376565 | 276374
Amount (Rs.inLakhs) | 326.28 11286 97.80 341.34 M High Liquidity | Units (in Lakhs) 12295 100063 | 107855 45.03
JMLarge Cap Fund | Units (in Lakhs) 6.05 11.32 5.46 19 Fund - Weekly
(Formerly - JM Dividend
Eea('it)hczf; Set;l“’f Amount (Rs.n Lakhs) | 1,229.49 10,00627 | 10,785.43 45033
und) - W . L s
Amount (RsinLakhs) | 60.54 113.16 5459 19.11 parign aulty | s inLakhs) 1438 8131 9431 138
M Basic Fund - Units (in Lakhs) 2,874.42 480.25 819.45 2,535.22 Quarterly Dividend
Dividend : Amount (Rs.in Lakhs) 143.77 813.08 943.01 13.84
Amount (RsinLakhs) | 28,74422 | 480246 | 819444 | 2535224 IM High Liquidity | Units (inLakhs) 59.06 444.86 457.60 4632
JM Basic Fund - Units (in Lakhs) 1,907.74 575.99 443.83 2,034.90 Fund - Institutional
Growth - Dividend
Amount (Rs.in Lakhs) | 19,077.36 5,759.90 4,488.27 20,348.99 Amount (Rs.in Lakhs) 590.65 4,448.61 4,576.10 463.16
M Emerging Units (in Lakhs) 2,203.92 347.59 71591 1,835.60 JM High Liquidity Units (in Lakhs) 243.90 9,396.16 9,609.46 30.60
Lea}iers Fund - Fund - Institutional
Dividend - Daily Dividend
Amount (Rs.in Lakhs) 22,039.17 3,475.87 7,159.07 18,355.97 Amount (Rs.in Lakhs) 2,438.98 93,961.56 96,094.54 306.00
IMEmerging Units (in Lakhs) 1,978.99 544.89 744.61 1.779.27 IM High Liquidity | Units (in Lakhs) 85.12 7,855.65 7,932.96 7.81
Leaders Fund - Fund - Institutional
Growth - Growth
An‘!ourjt(stn Lakhs) 19,789.92 5,448.91 7,446.16 17,792.67 Amount (Rs.in Lakhs) 851.17 78,556.47 79,329.53 78.11
Moreifund - - UnitsinLakhs) 291813 >18 2610 262721 W High Uiguidty | Units (n Lakhs) 489938 | 20949230 | 21378553 | 606,15
Series 1- Dividend Fund - Super
Amount (Rs.in Lakhs) | 29,181.07 51.75 296091 | 2627211 Intitutional - Daily
JM Core 11 Fund - Units (in Lakhs) 3,879.93 - 179.65 3,700.28 Dividend
Series 1- Growth Amount (Rs.in Lakhs) 48,993.79 | 2,094,923.05 | 2,137,855.32 6,061.52
Amount (Rsin Lakhs) | 38,799.29 - 17946 | 3700283 1M High Liquidity | Units (in Lakhs) - 124007 | 124017 -
JMTelecom Sector | Units (in Lakhs) 30.62 13.84 15.88 28.58 Fund - Super
Fund - Dividend Institutional -
Amount (Rs.in Lakhs) 306.20 138.44 158.81 285.83 Weekly Dividend
IMTelecom Sector | Units (in Lakhs) 31.46 8.07 8.44 31.09 Amount (Rs.in Lakhs) - 12,401.70 12,401.70 -
Fund - Growth M High Liquidity | Units (in Lakhs) 715.81 130,153.57 130,208.24 661.14
Amount (Rs.in Lakhs) 314.59 80.65 84.33 31091 Fund - Super
JM Tax Gain - Units (in Lakhs) 198.58 4890 : 247.48 Institutional -
Dividend Growth
Amount (RsinLakhs) | 1.985.76 289.04 } 247480 Amount (RsinLakhs) | 7,158.09 | 1,301,535.72 | 1302,08242 | 6,611.39
JM Tax Gain - Units (in Lakhs) 400.85 87.28 0.01 488.12 M Money Manager | Units (in Lakhs) 17,783.69 98,032.92 110,514.15 5,302.46
Growth Fund Super Plus -
Amount (Rs.in Lakhs) | 4,008.47 872.78 - 4,881.25 Daily Dividend
MAgi&Infia | Units(in Lakhs) 252183 0.15 256.25 226573 Amount (Rsinakhs) | 177,836.93 | 98032918 | 1,105,141.53 | 53,0248
Fund - Dividend JM Money Manager | Units (in Lakhs) 5,419.18 54,569.49 56,005.19 3,983.48
Amount (Rs.in Lakhs) |  25,218.25 145 2,562.35 22,657.35 Fund Super Plus -
IM Agri & Infira Units (in Lakhs) 4,264.62 0.10 289.61 3,975.11 Growth ,
Fund - Growth Amount (Rs.in Lakhs) 54,191.76 545,694.90 560,051.89 39,834.77
Amount (Rsin Lakhs) | 42,646.23 095 289606 | 3975112 JM Money Manager | Units in Lakhs) 674.58 71385 | 733507 471197
IMHiFiFund- | Units(in Lakhs) 15137 19.48 3862 1323 Fund -Super Plus -
Dividend Weekly Dividend
Amount (RsinLakhs) | 1,513.72 194.80 386,25 132027 — ﬁ”‘,°“",t (LRsl;'h" lakhe) | 674580 | 71,385 5569 723'53 05; 1711 411791568
o Unts (m Lakis) 17505 298 67.60 ) JF’:JAnd 02?;; eranager nits (in Lakhs) 78.70 2,465. ,503. .
Growth Plus - Fortnightly
Amount (Rs.in Lakhs) 1,750.48 298.40 675.93 1,372.95 Dividend
M Financial Units (in Lakhs) 196.95 112.46 168.47 140.94 Amount (Rs.in Lakhs) 787.02 24,655.55 25,031.02 411.55
Services F?“Or JM Money Manager | Units (in Lakhs) 27835 9,296.10 9,507.05 67.40
Fund - Dividend Fund Super - Daily
Amount (Rs.in Lakhs) 1,969.52 1,124.56 1,684.70 1,409.38 Dividend
JM Financial Units (in Lakhs) 309.08 139.94 147.68 301.34 Amount (Rs.in Lakhs) 2783.46 92 961.00 95 070.42 674.04
Services Sect /103, ,701. ,070. 1
. IM Money Manager | Units (in Lakhs) 7.260.55 367.41 7,592.58 35.38
Amount (RsinLakhs) | 3,00075 | 139938 | 147671 | 301342 fund buper
JM High Liquidit Units (in Lakhs) 195.15 936.78 1,019.10 112.83
fnd o Amount (Rs.nLakhs) | 72,605.54 |  3,67405 | 7592581 35378
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2008-2009 2008-2009
Opening/ Units issued Units Closing units Opening/ Units issued Units Closing units
Scheme Initial duringthe | repurchased | atthe end of S Initial duringthe | repurchased | atthe end of
Subscription year during the the year Subscription year during the the year
year year
JM Money Manager | Units (in Lakhs) 1.12 162.57 156.41 7.28 Amount (Rs.in Lakhs) 1,176.95 29,589.12 23,648.07 7,118.00
Fund - Super - IMMIP Fund - Units (in Lakhs) 52.05 496 2.16 34.85
Weekly Dividend Growth - Growth
Amount (Rs.in Lakhs) 11.16 1,625.65 1,563.98 72.83 Amount (Rs.in Lakhs) 520.50 19.63 221.60 348.53
M Money Manager | Units (in Lakhs) - 45.10 4M 0.99 M MIP Fund - Units (in Lakhs) 28.90 765 19.08 17.47
Fund -lSuper Dividend - Monthly
- Fortnightly Dividend
Dividend -
Amount (Rsn Lakhs) - 45096 4101 9.85 Amount (sinLakhs) | 289,03 7654 19088 17469
IM Money Manager | Units (in Lakhs) 9.1 54526 633.68 10.69 “‘I’)‘ic’,:::';"d Units (in Lakhs) 19.67 055 269 17.53
Fund Regular - ) -
Daily Dividend -Quarterly Dividend
Amount (Rs.in Lakhs) 196.69 5.54 26.89 175.34
Amount (Rsn Lakhs) | 991.12 5,452.59 6,336.77 106.94 :)M .“g"’;"“f\ - Units (in Lakhs) 295 0.01 0.43 253
JM Maney Manager | Units in Lakhs) 53.84 365.81 382.30 37.35 Diidong
Fund Regular -
Growth .
Amount (Rsinlakhs) | 53840 | 3,65810 | 3,823.04 | 37346 Amount sin ki) | 29:47 0.08 45 5.2
IM Money Manager | Units (n Lakhs) 1053 73.07 73.89 971 Mimenalfund | thisntaih) 502 161 1469 1.94
Fund - Regular - -Qu ryl -
Weekly Dividend Regular Dividend
Amount (Rs.in Lakhs) 105.34 730.66 738.95 97.05 Amount (Rs.in Lakhs) 50.17 116.14 146.93 19.38
JM Money Manager | Units (in Lakhs) - 0.45 0.40 0.05 M Interval Fund Units (in Lakhs) 491 5.66 9.35 1.22
Fund - Regular -Quarterly 1-
- Fortnightly Regular Growth
Dividend e B o i T Amount (RsinLakhs) | 49.14 56.63 93.58 1219
mount (Rs.in Lakhs; - X
- - Units (in Lakh: . . . .
W Flomer Fore Units(in Lakhs) 7.8 3816 6423 182 JFl\lflnlgt_e(r)\:;Inerly nits (in Lakhs) 2,672.52 3,481.95 6,125.14 29.33
Long Term PP" ) 1~ Institutional
Regular - Dividend Dividend
Amount (Rs.in Lakhs) 278.92 381.61 642.34 18.19 -
M Floater Fand | Units (i Lakhs) 1760 2927 3826 870 Amount (RsinLakhs) | 26,725.24 | 3481952 | 6125146 | 29330
Long Term Plan - M Interval Units (in Lakhs) 201.04 557.98 728.83 30.19
Regular - Growth Fund - Quarterly
Amount (Rs.in Lakhs) 176.89 292.75 382.65 86.99 1-Institutional
M Floater Fund- | Units (in Lakhs) 1290 7288 8251 327 Growth
Long Term Plan Amount (Rs.in Lakhs) 2,010.45 5,579.75 7,288.33 301.87
;“?g"'ad' -Daily IMinterval Fund | Units (in Lakhs) 122 2584 891 415
widen - Quarterly 2-
Amount (Rs.in Lakhs) 129.05 728.77 825.17 32.65 Regular Dividend
M Floater Fund- Units (in Lakhs) 22,01 25.28 4323 4.06 Amount (Rs.in Lakhs) 22.20 258.42 239.11 41.51
Long Term Plan IMinterval Fund | Units (in Lakhs) 0.11 1852 1651 212
- ngular—Weekly -Quarterly 2-
Dividend . Regular Growth
Amount (Rs.in Lakhs) 220.08 252.82 432.34 40.56 Amount (Rs.n Lakhs) 05 18519 165.07 N1
IMFI Units (in Lakh ) ) ) 10.55 : - - - :
Fund?aL:):g Term st 817 11468 11230 JMinterval Units (in Lakhs) 1,107.17 1,974.70 3,038.65 43.22
Plan - Premium - Fund - Quarterly
Dividend é- !Estigutional
iviaen
Amount RsnLakts) | 8170 114676 | 112292 10554 Amount (RsinLakhs) | 11,071.66 | 1974697 | 3038642 | 43221
M Floater Fund- Units (in Lakhs) 17.23 236.16 24121 6.18 —
Long Term Plan - M Interval Units (in Lakhs) 120.00 273.68 388.55 513
Premium - Growth Fund - Quarterly
2 - Institutional
Amount (Rs.in Lakhs) 172.32 2,361.59 2,472.15 61.76 Growth
IM Floater Fund- | Units in Lakhs) 210.90 88.47 28639 12.98 Amount (Rs.n Lakhs) | 1,200.00 2,736.83 3,885.54 51.29
L‘;‘:g;?;?ﬂ Pg’;l M Fixed Maturity Units (in Lakhs) - - - -
Dividend y Fund Series XV
- Yearly Regular
Amount (Rs.in Lakhs) 2,108.99 884.75 2,863.93 129.81 Dividend
M Floater Fund- Units (in Lakhs) 14.02 45.96 57.13 2.85 Amount (Rs.in Lakhs) - - - -
Long T(?rm Plan M Fixed Maturity Units (in Lakhs) - - - -
- !’(emlum Weekly Fund Series XVI
Dividend - Yearly Regular
Amount (Rs.in Lakhs) 140.24 459.63 57135 28.52 Growth
M Floater Fund - Units (in Lakhs) 67.14 5,778.09 3,657.45 2,187.78 Amount (Rs.in Lakhs) - - - -
3?‘2:;?;“ -Dally M Fixed Maturity Units (in Lakhs) - - - -
Amount (RsinLakhs) | 67143 | 57,780.85 | 3657453 | 21,877.75 f{z:j;;';fﬁt‘l’('mal
M Floater Fund Units (in Lakhs) 117.70 2,958.91 2,364.81 711.80 Dividend
-ShortTerm - -
Growth Amount (Rs.in Lakhs) - - - -
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2008-2009 2008-2009
Opening/ Units issued Units Closing units Opening/ Units issued Units Closing units
Sy Initial duringthe | repurchased | atthe end of Sl Initial duringthe | repurchased | atthe end of
Subscription year during the the year Subscription year during the the year
year year
M Fixed Maturity Units (in Lakhs) - - - - Amount (Rs.in Lakhs) 136.45 - - 136.45
Fund Series XVI - JM Contra Fund - Units (in Lakhs) 3,603.08 336.81 1,054.35 2,885.54
Yearly Institutional Dividend
Growth Amount (Rs.in Lakhs) 36,030.83 3,368.09 10,543.56 28,855.36
Amount (Rs.in Lakhs) - - - - IM Contra Fund - | Units in Lakhs) 383667 | 102236 896.12 3,962.91
M Fixed Maturity Units (in Lakhs) - 1.45 - 1.45 Growth
Fund-Series Xlll- 18 Amount (Rs.in Lakhs) |  38,366.66 10,223.60 8,961.19 39,629.07
-Months -1~ IM- Arbitrage Units (in Lakhs) 4,754.64 835.81 3,838.81 1,751.64
Regular Dividend Advantage Fund -
Amount (Rs.in Lakhs) - 14.50 - 14.50 Dividend
M Fixed Maturity | Units (in Lakhs) - 40.87 0.60 40.27 Amount (Rs.in Lakhs) | 47,546.41 8,358.11 38,388.10 17,516.42
Fund-Series X IM- Arbitrage Units (in Lakhs) 1,917.99 502.97 1,509.38 91158
- 18- Months -1- Advantage Fund -
Regular Growth Growth
| Amount(Rsin Lakhs - 408,66 6.00 402.66 Amount (RsinLakhs) | 19179.86 | 502965 | 1509375 | 911576
M Fixed Maturity | Units (n Lakhs) - 200 - 200 M Nify Plus Fund - | Units (in Lakhs) - 4634 341 2.9
Fund-Series XIII Dividend Plan
- 18-1-Months
- Institutional Amount (Rs.in Lakhs) - 463.41 34.13 429.28
Dividend JM Nifty Plus Fund - | Units (in Lakhs) - 54.21 739 46.82
Amount (Rs.in Lakhs) - 20.00 - 20.00 Growth Plan
JM Fixed Maturity | Units (in Lakhs) - 75.25 B 75.25 Amount (Rs.in Lakhs) - 542.12 73.94 468.18
Fund-Series XIlI M Fixed Maturity Units (in Lakhs) 3.57 0.03 (0.01) 3.61
- 18-1-Months Fund - Series
- Institutional VII-15Months 1-
Growth Regular Dividend
Amount (Rs.in Lakhs) - 752.50 - 752.50 Amount (Rs.in Lakhs) 35.72 033 - 36.05
M Fixed Maturity Units (in Lakhs) - - - - M Fixed Maturity Units (in Lakhs) 84.17 - 10.07 74.10
Fund Series XVIII - Fund - Series
15 Months Regular VII- 15 Months 1-
Dividend Regular Growth
Amount (Rs.in Lakhs) - - - - Amount (Rs.in Lakhs) 841.67 - 100.65 741.02
M Fixed Maturity | Units (in Lakhs) - - - - M Fixed Maturity | Units (in Lakhs) 101.02 7.69 - 108.71
Fund Series XVIII - Fund - Series
15 Months Regular viI-15 Molnths
Growth 1 - !nstitutmnal
Amount (Rs.in Lakhs) - - - - plridend A Rs.in Lakhs) 0.19 76.91 1,087.10
IM Income Units (in Lakhs) 140.78 82.77 149.59 73.96 : [ Amount (Rsin Lakns) | 1,010. : - 087.
Fund - Dividend - M Fived Maturity | Unit (in Lakhs) 941.06 - 105.00 836.06
Dividend \F/l|1|nd1_5 S&T'esh
N - onths
Amount (RsinLakhs) | 1,407.79 827.70 1,495.90 739.59 1- Institutional
JMIncome Fund - | Units (in Lakhs) 45.46 21.84 30.49 36.81 Growth
Growth - Growth : Amount (Rsin Lakhs) | 9,410.61 i 105000 | 836061
Amount Rsinakhs) | 454.62 21837 30492 368.07 M Fixed Maturity | Units(in Lakhs) 7.92 0.06 - 7.98
JM Income Fund Units (in Lakhs) 36.97 - 9.10 27.87 Fund-Series VIl - 18
Growth - Bonus Months - Regular
Amount (Rs.in Lakhs) 369.71 - 90.97 278.74 Dividend
IM ShortTerm Fund | Units in Lakhs) 12921 13335 215.99 46.57 Amount (Rs.in Lakhs) 79.18 0.60 - 79.78
- Dividend M Fixed Maturity Units (in Lakhs) 37.33 - 2.82 34.51
Amount (Rsin Lakhs) | 1,292.12 1333.50 2,159.92 465.70 Fund-Series Vil - 18
Months - Regular
JM ShortTerm Fund | Units (in Lakhs) 82.37 245.92 260.95 67.34 Growth
- Amount (Rsinlakhs) | 82374 | 245923 | 260959 | 67338 Aot (Roinak) | 373,33 _ 282 34508
t (Rs. . . .
mount (Rs.in Lakhs : / d JM Fixed Maturity | Units (in Lakhs) 31.70 0.62 232 10.00
JM Short Term Units (in Lakhs) 264.36 428.06 576.69 115.73 Fund-Series
Fund - Institutional VIl - 18 Months
-Dividend - Institutional
Amount (Rs.in Lakhs) 2,643.56 4,280.64 5,766.91 1,157.29 Dividend
M Short Term Units (in Lakhs) 535.91 531.66 1,026.03 41.54 Amount (Rs.in Lakhs) 316.96 6.23 223.19 100.00
Fund - Institutional M Fixed Maturity | Units (in Lakhs) 510.92 - 29.80 481.12
- Growth Fund-Series
Amount (Rs.in Lakhs) 5,359.14 5,316.62 10,260.33 415.43 VIl - 18 Months
IMG-SecFund- | Units (in Lakhs) 3.08 44733 23292 21749 - Insifutional
Regular - Dividend Growth :
Amount (Rs.in Lakhs) 3078 4473.28 2,329.13 2,17493 Amount (Rs.in Lakhs) | 5,109.15 - 297.97 481118
JM G-Sec Fund - Units (in Lakhs) 6.46 349.16 265.85 89.77 IM Fixed Maturity | Units (in Lakhs) 0.01 - - 0.01
Regular - Growth Fund - Series X1 13
Amount (Rs.in Lakhs) 64.62 3,491.62 2,658.58 897.66 ,I\)Aiszit::; - Regular
M G-Sec Regular Units (in Lakhs) 13.64 - - 13.64 ;
Growth - Bonus Amount (Rs.in Lakhs) 0.05 - - 0.05
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2008-2009 2008-2009
Opening/ Units issued Units Closing units Opening/ Units issued Units Closing units
SEEE Initial duringthe | repurchased | atthe end of Sliens Initial duringthe | repurchased | atthe end of
Subscription year during the the year Subscription year during the the year
year year
M Fixed Maturity | Units (in Lakhs) 0.67 - - 0.67 Amount (Rs.in Lakhs) - 598.88 10.35 588.53
Fund - Series XI 13 M Fixed Maturity Units (in Lakhs) - 766.90 140.18 626.72
Months 1-Regular Fund-Series
Growth XI-Yearly -
Amount (Rs.in Lakhs) 6.74 - - 6.74 Institutional
M Fixed Maturity | Units (in Lakhs) 0.50 - - 0.50 Growth
Fund - Series Amount (Rs.in Lakhs) - 7,668.97 1,401.75 6,267.22
X M‘mt‘hs JMG-SecFund-PF | Units (in Lakhs) 31.36 0.12 20.56 10.92
1 - !nsmutlonal Plus - Dividend
Dividend T Amount (Rs.in Lakhs) 313.57 1.18 205.58 109.17
mount (5 Lak) >0 - . 500 JMG-SecFund-PF | Units (in Lakhs) 36.33 0.87 16.67 20.53
M Fixed Maturity Units (in Lakhs) 1,447.75 - 384.50 1,063.25 Plus - Growth
)F(:qu Msoe,::iss Amount (Rs.in Lakhs) 363.34 8.72 166.81 205.25
1 - Institutional IMInterval Fund Units (in Lakhs) 3.62 32.86 32.13 435
Growth -Quarterly 3 -
Amount (Rsin Lakhs) | 14,477.50 - 384500 | 1063250 Regular Divdend —
Minterval Fund | Units (in Lakhs) 8.03 14.81 19.03 3.81 mount (Rs.in Lakhs) 36.24 328.65 32143 4346
- Quarterly 4- IMInterval Fund Units (in Lakhs) 1.65 9.19 9.93 0.91
Regular Dividend -Quarterly 3 -
Amount (Rs.in Lakhs) 80.27 148.07 190.22 38.12 Regular Growth .
IMinterval Fund | Units (in Lakhs) 287 13.76 6.93 970 Am.outh (Rs.in Lakhs) 16.49 91.87 99.27 9.09
- Quarterly 4- JMinterval Units (in Lakhs) 1,695.52 1,324.35 3,007.00 12.87
Regular Growth Fund - ngrterly
Amount (Rs.in Lakhs) 28.70 137.65 69.35 97.00 ;i;l:zztnlzutlonal
M| | Units (in Lakh: -
Fungt,e(r)‘l’,aaneny nis 2kt 242659 266247 508468 478 Amount (Rs.in Lakhs) | 16,955.17 13,243.50 30,070.00 128.67
4- Institutional IMInterval Units (in Lakhs) 422.55 261.76 679.38 4.93
Dividend Fund - Quarterly
Amount (RsinLakhs) | 24,69.86 | 26,624.65 | 50,846.71 47.80 Zr'o'»:‘;;“”"""a'
M| | its (in Lakh:
:: " gte(rl\lllaa ety Units (in Lakhs) 321.13 301.25 624.23 475 Amount (Rs.in Lakhs) | ~ 4,225.50 2,617.62 6,793.81 4931
4-Institutional M Interval Fund Units (in Lakhs) 28.34 2.15 23.28 .21
Growth -Quarterly 6-
Amount (RsinLakhs) | 327730 | 301254 | 6,42.30 4754 Regular Dividend .
IMFixed Maturity | Units (in Lakhs) 031 f 0.01 030 Amount (Rs.in Lakhs) 283.42 2147 232.82 72.07
Fund - Series IX - 15 IMInterval Fund Units (in Lakhs) 3.47 221 499 0.69
Months - Regular -Quarterly 6-
Dividend Regular Growth
Amount (Rs.in Lakhs) ER 1 0.04 0.20 2.95 Amount (Rs.in Lakhs) 34.67 22.09 49.84 6.92
IMFixed Maturity | Units (in Lakhs) 23.03 - 0.01 23.02 M interval Units (in Lakhs) 1,463.76 2,260.21 372143 254
Fund - Series IX - 15 Fund - Quarterly
Months - Regular 6 - Institutional
Growth Dividend
Amount (Rs.in Lakhs) 230.27 R 0.05 230.22 Amount (Rs.in Lakhs) | 14,637.59 22,602.11 37,214.28 25.42
M Fixed Maturity | Units (in Lakhs) 38.00 R 3.00 35.00 JMinterval Units (in Lakhs) 473.41 114.42 583.26 457
Fund - Series Fund - Quarterly
IX - 15 Months 6 - Institutional
- Institutional Growth
Dividend Amount (Rs.in Lakhs) 4,734.07 1,144.19 5,832.57 45.69
Amount (Rs.in Lakhs) 380.00 - 30.00 350.00 M Fixed Maturity Units (in Lakhs) - 173 0.75 6.98
M Fixed Maturity | Units (in Lakhs) 19237 - 5.65 186.72 Fund-Series XI
Fund - Series -13 Months -2-
IX - 15 Months Regular Dividend
- Institutional Amount (Rs.in Lakhs) - 7731 7.50 69.81
Growth M Fixed Maturity | Units (in Lakhs) - 80.35 7.77 72.58
Amount (Rs.in Lakhs) 1,923.65 - 56.50 1,867.15 Fund-Series XI
M Fixed Maturity | Units (in Lakhs) - 17.48 0.42 17.06 -13 Months -2-
Fund-Series XI - Regular Growth
Yearly - Regular Amount (Rs.in Lakhs) - 803.46 77.69 725.77
Dividend M Fixed Maturity Units (in Lakhs) - 26.20 - 26.20
Amount (Rs.in Lakhs) - 174.84 4.20 170.64 Fund-Series
M Fixed Maturity | Units (in Lakhs) - 46.04 1.98 44.06 XI-13 Months
Fund-Series XI - -2 - Institutional
Yearly - Regular Dividend
Growth Amount (Rs.in Lakhs) - 262.04 - 262.04
Amount (Rs.in Lakhs) - 460.43 19.80 440.63 M Fixed Maturity | Units (in Lakhs) - 338.52 39,84 298.68
M Fixed Maturity | Units (in Lakhs) - 59.89 1.04 58.85 Fund-Series
Fund-Series XI- 13 Months
XI-Yearly - -2 - Institutional
Institutional Growth
Dividend Amount (Rs.in Lakhs) - 3,385.23 398.40 2,986.83
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2008-2009 JPAIA In1terval Fund - Quarterly 193.02 34,69 17.97 525.83 2724
an
Scheme Opening/ | Unitsissued | Units | Closing units IM Interval Fund - Quarterly | 109.08 28132 2579 76861 | 70463
Initial duringthe | repurchased | attheend of Plan2
Subscription year duringthe | the year IM Fixed Maturity Fund Series | 4442.26 8,604.86 193.70 42558 | 9512
year XVI - Yearly Plan
IM Fixed Maturity | Units (in Lakh -
Endserectile | (inLakh) 1295 086 1209 I Fixed Maturity Fund Series | 1318.85 5,773.61 3778 58425 | 44162
Yearly - Regular XIll - 18 Months Plan 1
Dividend M Fixed Maturity Fund Series 2190.19 2,167.35 98.96 - -
Amount (Rs.in Lakhs) - 129.51 8.63 120.88 XVIII- 15 Months Plan 1
M Fixed Maturity Units (in Lakhs) - 115.53 7.82 107.71 M Income Fund 1638.22 115,070.70 7,024.13 115,02049 | 7,021.06
Fund-Series Xl JM Short Term Fund 4595.4 177,795.27 386898 | 17943767 | 3,90472
- Yearly - Regular
Growth JM G-sec Fund - Regular Plan 278293 598,604.05 2150985 | 60151291 | 21,614.37
Amount (Rs.in Lakhs) - 1,155.30 78.24 1,077.06 M Contra Fund 28795.03 56,842.50 197.40 71,722.60 249.08
JFM Z“;d Maturity | Units (n Lakhs) - 4202 250 39.52 IM Arbitrage Advantage Fund | 55260.16 316,926.43 7352 | 31464981 | 56940
una->eries
Xl -Yearly - JM Nifty Plus Fund 12753 1,059.70 83.09 1,170.33 91.77
Institutional JM Fixed Maturity Fund Series 11245.89 2,849.18 25.34 13,642.64 121.31
Dividend VII-15 Months Plan-1
Amount (Rs.in Lakhs) - 420.19 25.00 395.19 M Fixed Maturity Fund Series 6029.32 6,712.54 11.33 12,528.75 207.80
M Fixed Maturity Units (in Lakhs) - 254.96 0.80 254.16 VII-18 Months Plan
Fund-Series JM Fixed Maturity Fund Series 11649.01 11,270.04 96.75 22,807.98 195.79
XllI -Yearly - XI-13 Months Plan-1
'G”;“':’;‘;m"a' IM Interval Fund Quarterly Plan-4 | 248.00 - - 245.00 98.79
Amount (Rs.n Laks) B 254959 200 254159 JM Fixed Maturity Fund Series 2688.72 2,769.10 102.99 5,441.14 20237
M High Liquidit Units (in Lakhs) 18.09 106.52 122.78 1.83 T8 Months Plan
I quidr nits (In Lakns, . . . R
Fund ?Preﬂ“umy_ JM Fixed Maturity Fund Series 8049.47 16,159.31 200.75 23,667.45 29402
Daily Dividend XI-Yearly Plan
Amount (Rs.in Lakhs) 180.87 1,065.22 1,227.75 18.34 JM G-Sec Fund PF Plus Plan 300.24 691.35 230.27 691.19 230.21
M Equity Tax Saver | Units (in Lakhs) 57.29 _ _ 57.29 M Interval Fund Quarterly Plan-3 | 130.50 - - 240.00 183.91
Fund-Series-I - M nterval Fund Quarterly Plan-6 | 103.77 - - 155.00 14937
Dividend IM Fixed Maturity Fund Series | 4393.46 1,000.00 276 4158 | 12327
Amount (Rs.in Lakhs) 57291 - - 57291 XI-13 Months Plan-2
IM EquityTax Saver | Units (in Lakhs) 7741 0.01 - 7742 IM Fixed Maturity Fund Series | 4343.25 28,255.46 650.56 3189060 | 73426
Fund-Series-| - Xill-Yearly Plan
Growth T N
- M High Liquidity Fund-Premium | 18.36 - - - -
Amount (Rs.in Lakhs) 774.10 0.10 - 774.20 Plan
30.  Purchase and sale of securities as a % Average Daily Net Assets : JM Equity Tax Saver Fund-Series 1 | 891.32 481.16 53.98 1,402.82 157.39
2009-2010 2008-2009
Scheme Average Daily Purchase Purchase % | Sale Value Sale % Scheme Average Daily Purchase Purchase % | Sale Value Sale %
Net Assets Value (Rs.In Net Assets Value (Rs.In
(Rs. In Lakhs) | (Rs.In Lakhs) Lakhs) (Rs. In Lakhs) | (Rs. In Lakhs) Lakhs)
JM Equity Fund 4940.5 6,588.38 133.35 8,437.24 170.78 JM Equity Fund 5,600.67 6,108.78 109.07 7,335.27 13097
M Balanced Fund 2330.86 791.12 33.94 1,740.20 74.66 M Balanced Fund 2,910.40 460137 158.1 7,245.09 248.94
IM Multi Strategy Fund 5092.57 6,648.10 130.55 11,275.77 214 M Multi Strategy Fund 4,873.15 11,386.84 233.67 5,425.52 1134
JM Small & Mid-cap Fund 767347 3,046.81 5143 491425 | 6404 JM Smal & Mid-cap Fund 195707 205773 1388 504553 | 422
I Mid Cap Fund (Formerly-JM | 1046.49 1,395.34 13334 W73 | s JM Mid Cap Fund (Formerly - M | 687.66 39031 5676 605.87 811
Auto Sector Fund)
Auto Sector Fund) M e Goo Fond -
IM Large Cap Fund (Formerly -JM | 597.44 1007.3 17194 120539 | 20176 arge Cap Fund (Formerly -JM | 59612 43051 B 26135 384
Healthcare Sector Fund)
Healthcare Sector Fund)
W 8ot Fond P P T pryr 95 JM Basic Fund 68,305.11 65,291.62 95.59 72,502.29 106.14
e i O : 20 : JM Emerging Leaders Fund 32,169.33 10,434.18 3244 1631471 | 5072
JM Emerging Leaders Fund 22509.84 31,872.62 141.59 36,874.21 163.81 1M Core 11 Fund - Series 1 34,936.81 15,765.58 503 2792 65.06
JM Core 11 Fund - Series 1 24919.27 16,992.71 68.19 19,957.25 80.09 IMTelecom Sector Fund 06,15 18627 368 205.9 1068
JMTelecom Sector Fund 568.21 639.95 112.63 328.24 57.717 JM Tax Gain Fund 4'194_03 3,921.76 93.51 2,636.73 62.87
JMTax Gain Fund 4816.96 16,9733 35237 17,208.01 357.4 JM Agri & Infra Fund 29,666.84 17,707.43 59.69 20,693.80 69.75
IM Agri & Infra Fund 16744.47 49,895.80 297.98 54,447.85 325.17 JMHIFI Fund 2,131.86 4,476.20 209.97 5,269.64 247.19
JMHIFI Fund 1290.54 5,019.13 388.92 5,335.06 4134 JM Financial Services Sector Fund | 5,157.82 8,330.54 161.51 9,126.71 176.95
JM Financial Services Sector Fund | 2845.20 8,213.89 288.69 9,637.11 338.71 M High Liguidity Fund 93,204.58 2,116,955.54 227130 | 2,169,058.34 | 2,327.20
IM High Liquidity Fund 9429334 2,744,444.29 2,910.54 2,619,294.63 2,777.82 J';A M(}ney Manager Fund - Super | 256,356.95 2,952,164.30 1,151.58 3,108,202.74 1,212.45
JM Money Manager Fund - Super | 483584.15 633637329 | 131029 | 620790205 | 128373 Plus Plan
Plus Plan JM Money Manager Fund - Super | 17,476.26 42523714 2,433.23 505,717.63 | 2,893.74
Plan
JPr;I&\"r:Aoney Manager Fund - Super | 4074.31 36,064.78 885.18 23,257.10 570.82 1M Money Manager Fund - 1793 43019 61.08 273576 1314.86
Regular Plan
é’:‘ ':I‘;rr'epyla“"na“age' Fund - 98047 16,661.93 169938 | 499094 | 509.04 IM Floater Fund- Long Term Plan | 1,898.53 7,246.76 381.70 093851 | 52348
JMgFI rund- Lona Term Pl 7 0200 6130 6876 548 JM Floater Fund - Short Term Plan | 2,320.45 74,661.12 3,217.53 45,749.56 1,971.58
oater fund- Long ferm Plan : : : i : IMMIP Fund 1,042.67 3142 299.64 316744 | 30378
JM Floater Fund - Short Term Plan | 3613.57 34,992.44 968.36 65,447.57 1,811.16 M Interval Fund - Quarterly 25,1127 338,654.81 138327 368,316.54 1460.92
JMMIP Fund 880.62 1,479.89 168.05 1,212.65 137.70 Plan 1
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IM Interval Fund - Quarterly 9,433.11 10160066 | 1,077.06 | 11404427 | 1,208.98 3. Investments in ADR/GDR — NIL.
Plan 2 34.  Open position of Securities Borrowed and / or Lend by the scheme — NIL.
M Fixed Maturity Fund Series - - - - - 35.  Net Asset Value (Rs. Per unit)
XVI-Yearly Plan
JM Fixed Maturity Fund Seri 1,211.55 351272 289.94 251406 | 20782 20092019 20082009
Ixed Maturity rund Series PANR D12, ! 014, .
Xill- 18 Months Plan 1 Scheme Option Face Va[ue NAV !’er NAV as on NI%V Per | NAVason
Per Unit Unit Unit (Rs)
M Fixed Maturity Fund Series - - - - - (Rs) (Rs)
XVIII - 15 Months Plan 1 M Equity Fund Dividend 10.0000 | 142604 | 31-Mar-10 | 9.0437 | 31-Mar-09
M Income Fund 2,104.18 154,066.75 732194 155,346.47 | 7,382.75 M Equity Fund Growth 10.0000 | 35.0288 | 31-Mar-10 | 20.1007 | 31-Mar-09
JM Short Term Fund 4,891.75 480,924.65 9,831.34 489,384.04 | 10,004.27 JM Balanced Fund Dividend 10.0000 15.3273 | 31-Mar-10 10.2503 | 31-Mar-09
JM G-sec Fund - Regular Plan 253927 61884176 | 2437085 | 61624241 | 24,268.48 JM Balanced Fund Growth 100000 | 214906 | 31-Mar-10 | 134835 | 31-Mar-09
1M Contra Fund 1881063 24,6455 5049 2922261 5087 JM Multi Strategy Fund Dividend 10.0000 133801 | 31-Mar-10 8.1349 31-Mar-09
- JM Multi Strategy Fund Growth 10.0000 143872 | 31-Mar-10 8.1349 31-Mar-09
JM Arbitrage Advantage Fund 49,441.04 360,415.64 728.98 382,207.21 773.06 I Small & Mid-cap Fund_| Dividend 10.0000 57025 | 31-Mar-10 2,669 31-Mar-09
m Elﬁz ';”5 F‘f"dF — 92843 - 16'3;;;;7 1:2‘32 37052'234 375:872 I Small & Mid-cap Fund | Growth 100000 | 5705 | 31Mar10 | 26693 | 31-Mar-09
ied Maturity Fund Series | 11,541.61 46638.87 404 B 378, M Mid Cap Fund Dividend 100000 | 17.2123 | 31-Mar10 | 91528 | 31-Mar-09
VII-15 Months Plan-1 (Formerly - M Auto
IM Fixed Maturity Fund Series | 6,135.27 25,064.19 408.53 2368492 | 38605 Sector Fund)
V18 MonthsPlan___ JM Mid Cap Fund Growth 100000 | 251219 | 31-Mar-10 | 11.9581 | 31-Mar-09
JM Fixed Maturity Fund Series 13,383.82 97,715.02 730.10 99,604.87 744.22 (Formerly - JM Auto
XI-13 Months Plan-1 Sector Fund)
JM Interval Fund Quarterly Plan-4 | 16,593.10 71,026.66 428.05 98,582.13 594.12 IM Large Cap Fund Dividend 10.0000 12711 | 31-Mar-10 9.2431 31-Mar-09
JM Fixed Maturity Fund Series 2,619.88 6,061.53 2137 6,107.89 23.14 (Formerly - JM Healthcare
IX-15 Months Plan Sector Fund)
M Fixed Maturity Fund Series 8,300.76 53,350.16 642.71 45,966.56 553.76 JM Large Cap Fund Growth 10.0000 17.2857 | 31-Mar-10 | 11.6569 | 31-Mar-09
XI-Yearly Plan (Formerly - JM Healthcare
JM G-Sec Fund PF Plus Plan 560.54 107,844.34 19,239.28 | 108,482.94 | 19,353.20 Sector Fund)
JM Interval Fund Quarterly Plan-3 | 6,642.80 39,905.17 600.73 61,226.57 921.7 JM Basic Fund Dividend 10.0000 12.7014 | 31-Mar-10 6.2453 31-Mar-09
JM Interval Fund Quarterly Plan-6 | 12,824.36 68,759.11 536.16 88,315.72 688.66 JM Basic Fund Growth 10.0000 18.1915 | 31-Mar-10 8.2929 31-Mar-09
JM Fixed Maturity Fund Series 4,459.55 14,499.91 325.14 10,505.48 235.57 JM Emerging Leaders Dividend 10.0000 78624 | 31-Mar-10 | 33924 | 31-Mar-09
XI-13 Months Plan-2 Fund
JM Fixed Maturity Fund Series 4,230.36 44,299.90 1,047.19 40,235.70 951.12 M Emerging Leaders Growth 10.0000 7.8454 | 31-Mar-10 3.3845 31-Mar-09
XllI-Yearly Plan Fund
JM High Liquidity Fund-Premium | 269.45 2,262.94 839.85 2,269.04 8421 JM Core 11 Fund - Series 1 | Dividend 100000 | 44557 | 31-Mar-10 | 21719 | 31-Mar-09
Plan M Core 11 Fund - Series 1 | Growth 10.0000 44557 | 31-Mar-10 | 21719 | 31-Mar-09
I Equity Tax Saver Fund-Series 1| 934.23 855.33 N5 M 2949 IM Telecom Sector Fund | Dividend 100000 | 79318 | 31-Mar-10 | 54060 | 31-Mar-09
31, Borrowings if any, above 10% of the net assets of any of the scheme of a mutual fund — NIL JMTelecom SectorFund | Growth 10,0000 79319 | 31-Mar-10 | 54068 | 31-Mar-09
32. Notional Value of exposure in Derivative products: JMTax Gain Fund Dividend 10.0000 | 7.0712 | 31-Mar-10 | 40050 | 31-Mar-09
2009-2010 JMTax Faln Fund GArolwth 10.0000 7.0712 | 31-Mar-10 4.0051 31-Mar-09
Scheme Rs. in Lakhs % to Net Asset Value JM Agri & Infra Fund Dividend 10.0000 2.9554 | 31-Mar-10 2.2145 31-Mar-09
JM Agri & Infra Fund Growth 10.0000 29554 | 31-Mar-10 2.2145 31-Mar-09
NAV Long Short Long Short —
W et Fard JMHIFl Fund Dividend 10.0000 54755 | 31-Mar-10 | 3.8967 | 31-Mar-09
quty IMHIFI Fund Growth 100000 | 54756 | 31-Mar-10 | 38961 | 31-Mar-09
M Balanced Fund - . - - ’ IM Financial Services Dividend 100000 | 89399 | 31-Mar-10 | 59108 | 31-Mar-09
JM Multi Strategy Fund - - - - - Sector Fund
JM Basic Fund - - - - - M Financial Services Growth 10.0000 8.9403 | 31-Mar-10 59113 31-Mar-09
JM Emerging Leaders Fund . - - - - Sector Fund
M Core 11 Fund - Series 1 2343427 28738 R ) , IM High Liquidity Fund | Growth 100000 | 251001 | 31-Mar-10 | 240509 | 31-Mar-09
JM Agri & Infra Fund 14,995 44 278.06 _ 1.85 _ JM High Liquidity Fund Bonus 10.0000 13.1810 | 31-Mar-10 12,6301 31-Mar-09
M HIF Fund 119437 0.20 R 0.02 R M High Liquidity Fund :)nAst.i(;uti((imal 10.0000 104612 | 31-Mar-10 | 103972 | 31-Mar-09
Ividen
M Financial Servi F - - - - -
M Finandal Services Sctor fund IMHigh Liquidity Fund | Institutional 100000 | 151447 | 31-Mar10 | 145117 | 31-Mar-09
M Contra Fund - - - - - Growth
M Arbitrage Advantage Fund 46,338.12 - | 3176203 - 68.54 JMHigh Liquidity Fund | Super Institutional | 10.0000 | 10.0165 | 31-Mar-10 | 10.0165 | 31-Mar-09
M Nifty Plus Fund 1,309.87 368.31 - 28.12 - Daily Dividend
JM High Liquidity Fund Dividend 10.0000 10.7047 | 31-Mar-10 10.6392 | 31-Mar-09
2008-2009 JM High Liquidity Fund Daily Dividend 10.0000 | 104302 | 31-Mar-10 | 10.4302 | 31-Mar-09
Scheme Rs. in Lakhs % to Net Asset Value IM High Liquidity Fund Super Institutional | 10.0000 | 143993 | 31-Mar-10 | 13.7973 | 31-Mar-09
NAV Long Short Long Short Growth
M Equity Fund 3,605.58 _ 269.45 - 747 M High Liquidity Fund Iqstitutional Daily 10.0000 | 10.0159 | 31-Mar-10 | 10.0159 | 31-Mar-09
IM Balanced Fund 180272 R - sm Dividend
- M High Liquidity Fund Quarterly 10.0000 142063 | 31-Mar-10 | 13.6126 | 31-Mar-09
JM Multi Strategy Fund 5,088.79 - 71255 - 14.00 Dividend
JM Basic Fund 3270847 209252 1974.66 6.40 6.04 IMHigh Liquidity Fund | Super Institutional | 10.0000 | 10.0000 | 31-Mar-10 | 10.0000 | 31-Mar-09
JM Emerging Leaders Fund 12,249.12 475.66 146.12 3.88 1.19 Weekly Dividend
M Core 11 Fund - Series 1 13,742.69 2,496.36 - 18.17 - JM Money Manager Fund | Daily Dividend 10.0000 | 10.0053 | 31-Mar-10 | 10.0053 | 31-Mar-09
IM Agri & Infra Fund 13,820.16 ~ | 198705 | 1a3s - Super Plus Plan
IMHIF Fund 105016 8.20 R 078 R JM Money Manager Fund FngnightIy 10.0000 10.1864 | 31-Mar-10 10.1428 | 31-Mar-09
——— - Super Plus Plan Dividend
JMfinandal Services Sectorfund | 2,61438 - | 81864 i L JM Money Manager Fund | Growth 100000 | 12.984 | 31-Mar10 | 123583 | 31-Mar-09
M Contra Fund 22,438.29 1,114.91 5,667.06 497 25.26 - Super Plus Plan
M Arbitrage Advantage Fund 29,027.91 - | 20824 - 9 JM Money Manager Fund | Weekly Dividend 10,0000 | 103301 | 31-Mar-10 | 10.2441 | 31-Mar-09
IM Nifty Plus Fund 962.85 - 11.46 - 1.19 - Super Plus Plan
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JM Money Manager Fund | Daily Dividend 10.0000 10.0118 | 31-Mar-10 100118 | 31-Mar-09 JM Fixed Maturity Fund Dividend 10.0000 10.0495 | 31-Mar-10 -
- Super Plan Series XVIIl - 15 Months
JM Money Manager Fund | Growth 10.0000 12,9302 | 31-Mar-10 12.2035 | 31-Mar-09 Plan 1
- Super Plan M Fixed Maturity Fund Growth 10.0000 10.0494 | 31-Mar-10 -
M Money Manager Fund | Weekly Dividend 100000 | 103135 | 31-Mar-10 | 102144 | 31-Mar-09 Series XVIII - 15 Months
- Super Plan Plan 1
M Money Manager Fund | Fortnightly 10.0000 | 101293 | 31-Mar-10 | 10.0786 | 31-Mar-09 M Income Fund Bonus 10.0000 | 115479 | 31-Mar-10 | 11.6581 | 31-Mar-09
- Super Plan Dividend JMIncome Fund Dividend 10.0000 9.9865 | 31-Mar-10 10.0818 31-Mar-09
JM Money Manager Fund | Daily Dividend 10.0000 10.0112 | 31-Mar-10 | 10.0112 | 31-Mar-09 JMIncome Fund Growth 10.0000 28.2268 | 31-Mar-10 | 28.4963 | 31-Mar-09
- Regular Plan JM Short Term Fund Institutional 10.0000 103926 | 31-Mar-10 | 103304 | 31-Mar-09
JM Money Manager Fund | Growth 10.0000 12.5770 | 31-Mar-10 12,0850 | 31-Mar-09 Dividend
- Regular Plan JM Short Term Fund Institutional 10.0000 12.9657 | 31-Mar-10 12.1935 31-Mar-09
JM Money Manager Fund | Weekly Dividend 10.0000 10.2888 | 31-Mar-10 10.2223 | 31-Mar-09 Growth
- Regular Plan JM Short Term Fund Dividend 10.0000 | 114531 | 31-Mar-10 | 11.3890 | 31-Mar-09
JM Money Manager Fund | Fortnightly 10.0000 10.0796 | 31-Mar-10 10.0433 31-Mar-09 JM Short Term Fund Growth 10.0000 18.0032 | 31-Mar-10 16.9959 | 31-Mar-09
- Regular Plan Dividend JMG-sec Fund - Regular | Growth 10.0000 | 297990 | 31-Mar-10 | 27.5887 | 31-Mar-09
M Floater Fund- Long Premium Dividend 10.0000 10.2267 | 31-Mar-10 10.1880 31-Mar-09 Plan
Term Plan JM G-sec Fund - Regular | Principal 10.0000 | 144915 | 31-Mar-10 | 134165 | 31-Mar-09
M Floater Fund- Long Premium Growth 10.0000 13.9639 | 31-Mar-10 133685 | 31-Mar-09 Plan
Term Plan M G-sec Fund - Regular | Bonus 10.0000 | 14.4915 | 31-Mar-10 | 13.4165 | 31-Mar-09
M Floater Fund- Long Regular Dividend 10.0000 14.5549 | 31-Mar-10 13.9485 | 31-Mar-09 Plan
Term Plan JMG-sec Fund - Regular | Dividend 100000 | 142437 | 31-Mar-10 | 131872 | 31-Mar-09
M Floater Fund- Long Regular Growth 10.0000 14.5053 | 31-Mar-10 13.9009 | 31-Mar-09 Plan
Term Plan JM Contra Fund Dividend 100000 | 56019 | 31-Mar-10 | 32764 | 31-Mar-09
JM Floater Fund- Long Premium Daily 10.0000 10.0031 | 31-Mar-10 10.0031 31-Mar-09 M Contra Fund Growth 10.0000 56019 31-Mar-10 3764 31-Mar-09
Term Plan Dividend IM Arbitrage Advantage | Dividend 100000 | 100889 | 31-Mar-10 | 10.0959 | 31-Mar-09
M Floater Fund- Long Premium Weekly 10.0000 103135 | 31-Mar-10 | 10.2392 | 31-Mar-09 Fund
Term Plan Dividend_ IM Arbitrage Advantage | Growth 100000 | 129240 | 31-Mar-10 | 124438 | 31-Mar-09
JM Floater Fund- Long Regular Daily 10.0000 10.0031 | 31-Mar-10 10.0031 31-Mar-09 Fund
};’;‘I Plan — E""dle"‘iN - T RTTIR BT TR BT BT IM Nifty Plus Fund Dividend 100000 | 152019 | 31-Mar-10 | 107286 | 31-Mar-09
oater Fund- Long equiar ey : - “Mar - “Mar IM Nifty Plus Fund Growth 100000 | 166982 | 31-Mar-10 | 107286 | 31-Mar-09
Term Plan Dividend
JM Floater Fund - Short Dividend 10.0000 10.0883 | 31-Mar-10 10.0883 | 31-Mar-09 - - —
Term Plan M Fixed Maturity Fund Dividend 10.0000 10.0070 | 09-Apr-09 10.0315 31-Mar-09
IM Floater Fund - Short | Growth 100000 | 148176 | 31-Mar-10 | 142827 | 31-Mar-09 f,lea'ﬁl’ 1115 Months-
Term Plan - -
IMMIP Fund AnnualDividend | 100000 | 118448 | 31-Mar-10 | 107591 | 31-Mar-09 Jshfrz:fl‘:lmiguagﬂgd Growth 100000 110970 | 05-Apr-09 | 11O | 3T-Mar-09
M MIP Fund Growth 10.0000 | 147442 | 31-Mar-10 | 133925 | 31-Mar-09 Plan 1%
JMMIP Fund Monthly Dividend 10.0000 10.2669 | 31-Mar-10 9.6417 31-Mar-09 M Fixed Maturity Fund Institutional 10.0000 10.0000 | 09-Apr-09 10.0305 31-Mar-09
JMMIP Fund Quarterly Dividend | 10.0000 | 11.1098 | 31-Mar-10 | 10.0915 | 31-Mar-09 f)f”ezl’" -15Months- | Dividend
JM Interval Fund - Quar- Dividend 10.0000 10.0074 | 31-Mar-10 | 10.0062 | 31-Mar-09 an‘ - —
terlyPlan M Fixed Maturity Fund Institutional 10.0000 11.1533 | 09-Apr-09 11.1099 | 31-Mar-09
Series VIl - 15 Months- Growth
JM Interval Fund - Quar- Growth 10.0000 11.6908 | 31-Mar-10 11.2814 | 31-Mar-09 Plan 1*
terly Plan 1 JM Fixed Maturity Fund | Dividend 10.0000 | 100000 | 21-Apr-09 | 102638 | 31-Mar-09
JM Interval Fund - Quar- | Institutional 10.0000 | 10.0000 | 31-Mar-10 | 10.0061 | 31-Mar-09 Series VIl - 18 Months
terly Plan 1 Dividend Plan 1%
IMinterval Fund - Quar- | Institutional 100000 | 117763 | 31Mar10 | 113356 | 31-Margg | | M FixedMaturityFund - Growth 100000 | 113608 | 21-Apr-09 | 11.2865 | 31-Mar-09
Series VIl - 18 Months
terly Plan 1 Growth
Plan 1*
M nterval Fund - Quar- | Dividend 10.0000 | 10.0596 | 31-Mar-10 | 10.1823 | 31-Mar-09 JM Fixed Maturity Fund | Institutional 10.0000 | 10.0000 | 21-Apr-09 | 102615 | 31-Mar-09
terly Plan 2 Series VIl - 18 Months Dividend
M Interval Fund - Quar- Growth 10.0000 117203 | 31-Mar-10 | 11.2069 | 31-Mar-09 Plan 1*
terly Plan 2 M Fixed Maturity Fund Institutional 10.0000 11.4368 | 21-Apr-09 11.3803 | 31-Mar-09
JMInterval Fund - Quar- Institutional 10.0000 10.0655 | 31-Mar-10 | 10.1882 31-Mar-09 Series VIl - 18 Months* Growth
terly Plan 2 Dividend IM Fixed Maturity Fund | Dividend 100000 | 100005 | 27-Apr09 | 10.0073 | 31-Mar-09
M Interval Fund - Quar- | Institutional 10.0000 | 10.0000 | 31-Mar-10 | 11.2527 | 31-Mar-09 Series XI - 13 Months
terly Plan 2 Growth Plan-1*
IMFixed Maturity Fund | Dividend 10.0000 | 102584 | 31-Mar-10 - JM Fixed Maturity Fund | Growth 10.0000 | 11.0138 | 27-Apr-09 | 10.8683 | 31-Mar-09
Series XVI - Yearly Plan Series XI - 13 Months
M Fixed Maturity Fund Growth 10.0000 10.2584 | 31-Mar-10 - Plan - 1%
Series XVI - Yearly Plan IM Fixed Maturity Fund | Institutional 10.0000 | 10.0000 | 27-Apr-09 | 10.0079 | 31-Mar-09
M Fixed Maturity Fund Institutional 10.0000 10.2688 | 31-Mar-10 - Series XI - 13 Months Dividend
Series XVI - Yearly Plan Dividend Plan - 1*
M Fixed Maturity Fund Institutional 10.0000 10.2688 | 31-Mar-10 - M Fixed Maturity Fund Institutional 10.0000 11.0632 | 27-Apr-09 109171 31-Mar-09
Series XVI - Yearly Plan Growth Series XI - 13 Months Growth
M Fixed Maturity Fund Dividend 10.0000 10.4072 | 31-Mar-10 10.0022 | 31-Mar-09 plan - 1
Series XIIl - 18 Months JM Interval Fund - Quar- Dividend 10.0000 10.0000 | 18-May-09 10.0800 31-Mar-09
Plan1 terly Plan 4*
M Fixed Maturity Fund Growth 10.0000 11.5275 | 31-Mar-10 10.2986 | 31-Mar-09 JM Interval Fund - Quar- Growth 10.0000 11.1544 | 18-May-09 | 11.0642 | 31-Mar-09
Series XIII - 18 Months terly Plan 4*
Plan1 JM Interval Fund - Quar- Institutional 10.0000 10.0000 | 18-May-09 | 10.0830 | 31-Mar-09
M Fixed Maturity Fund Institutional 10.0000 104356 | 31-Mar-10 | 10.0025 | 31-Mar-09 terly Plan 4* Dividend
Series XIll - 18 Months Dividend M Interval Fund - Quar- | Institutional 10.0000 | 111940 | 18-May-09 | 11.0999 | 31-Mar-09
Plan 1 terly Plan 4* Growth
M Fixed Maturity Fund Institutional 10.0000 11.6456 | 31-Mar-10 | 10.3346 | 31-Mar-09 IM Fixed Maturity Fund Dividend 10.0000 10.0000 | 10-Jun-09 10.0294 | 31-Mar-09
Series XIII - 18 Months Growth Series IX - 15 Months

Plan1

Plan*
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M Fixed Maturity Fund Growth 10.0000 11.1782 | 10-Jun-09 10.9612 | 31-Mar-09 2009-2010
:lear:]ej X-15 Manths Scheme Aggregate Value Individually Exceeding 5% Net Asset
Value
IM Fixed Maturity Fund | Institutional 10,0000 | 100000 | 10Jun09 | 100295 | 31-Mar-09 fACETS gt Emout it
Series X - 15 Months Dividend JM High Liquidity Fund 146,730.21 1141 86,372.24 67.23 128,473.64
Plan* JM Money Manager Fund - Super Plus Plan 2431177 91.31 79,491.08 32.36 245,650.48
JM Fixed Maturity Fund Institutional 10.0000 11.2343 | 10-Jun-09 11.0132 | 31-Mar-09 JM Money Manager Fund - Super Plan 13.998.46 99.69 13.819.92 98.42 14041.47
Series X - 15 Months Growth - - -
Plan* JM Money Manager Fund - Regular Plan 11,960.66 99.80 9,276.14 77.40 11,984.48
IMFixed Maturity Fund | Dividend 10.0000 | 10.0000 | 15-Jun-09 | 10.0417 | 31-Mar-09 M Floater Fund- Long Term Plan 130.06 73.08 130.06 73.08 177.96
Series X! - Yearly Plan* M Floater Fund - Short Term Plan 440.04 60.89 440.04 60.89 722.72
JM Fixed Maturity Fund Growth 10.0000 10.9201 15-Jun-09 10.7084 31-Mar-09 JMMIP Fund 726.03 8237 726.03 82.37 881.44
Series X! - Yearly Plan™ IM Interval Fund - Quarterly Plan 1 - - - - 16.16
JM Fixed Maturity Fund Institutional 10.0000 10.0000 | 15-Jun-09 10.0419 31-Mar-09 IM Interval Fund - Quarterly Plan 2 R R R R 14.32
Series XI - Yearly Plan* Dividend
y JM Fixed Maturity Fund Series XVI - Yearly 4,474.84 99.32 4,474.84 99.32 4,505.35
M Fixed Maturity Fund Institutional 10.0000 10.9658 | 15-Jun-09 10.7476 | 31-Mar-09 Plan
Series XI - Yearly Plan* Growth
ories 7 Teary Tan o IM Fixed Maturity Fund Series XIll- 18 92329 6718 | 9329 67.18 137428
JMG-SecFund-PFPlus | Dividend 100000 | 10189 | 02-Jul09 | 10.2074 | 31-Mar-09 Months Plan 1
Plan*
on M Fixed Maturity Fund Series XVIIl - 15 2,176.50 99.16 2,176.50 99.16 2,195.04
IMG-SecFund-PFPlus | Growth 10.0000 | 101862 | 02-Jul-09 | 102040 | 31-Mar-09 Months Plan 1
Plan JM Income Fund 1,040.21 74.83 1,026.42 73.83 1,390.17
JM Interval Fund - Quar- Dividend 10.0000 10.0000 | 10-Aug-09 10.0853 31-Mar-09 M ShortTerm Fund 1383.04 78.38 132791 75.25 176459
terly Plan 3* = - — - ——
JM Arbitrage Advantage Fund 4,141.90 8.94 - - 46,338.12
JM Interval Fund - Quar- Growth 10.0000 11.2192 | 10-Aug-09 11.0930 31-Mar-09
terly Plan 3* 2008-2009
M | Fund - - Institutional 10. 10. 10-Aug- 10. 1-Mar-
M Interva *und Quar qs'{ltutlona 0.0000 0.0000 0-Aug-09 0.0888 | 31-Mar-09 Scheme Aggregate Value Individually Exceeding 5% Net Asset
terly Plan 3 Dividend Value
M Interval Fund - Quar- | Institutional 00000 | 112612 | 10Aug09 | 111243 | 31-Mar-09 jAmouf g YOI (W AmoUnt 0
terly Plan 3* Growth M Balanced Fund 380.00 21.08 380.00 21.08 1,802.72
M Interval Fund - Quar- | Dividend 10.0000 | 100000 | 24-Aug-09 | 10.0706 | 31-Mar-09 M Agri & Infra Fund - - - - -
terly Plan 6* JM High Liquidity Fund 21,613.74 97.25 20,821.12 93.69 22,224.56
JMInterval Fund - Quar- Growth 10.0000 11.1896 | 24-Aug-09 11.0568 | 31-Mar-09 JM Money Manager Fund - Super Plus Plan 99,112.23 92.12 26,384.82 24.52 107,595.79
terly Plan 6* JM Money Manager Fund - Super Plan 971.01 81.54 912.87 76.65 1,190.90
JM Interval Fund - Quar- Institutional 10.0000 10.0000 | 24-Aug-09 10.0730 31-Mar-09 M Money Manager Fund - Regular Plan 25483 38.72 244.83 37.20 658.08
terly Plan 6* Dividend
ey an T viden | IM Floater Fund- Long Term Plan 205.80 3614 | 20580 36.14 569.51
JM Interval Fund - Quar- Institutional 10.0000 11.2374 | 24-Aug-09 11.0929 | 31-Mar-09
terly Plan 6* Growth IM Floater Fund - Short Term Plan 30,879.29 95.79 24,523.10 76.07 32,237.33
M Fixed Maturity Fund Dividend 10.0000 10.0000 | 24-Aug-09 10.0029 | 31-Mar-09 JMMIP Fund 46042 5485 3041 5128 839.33
Series X1 - 13 Months M Interval Fund - Quarterly Plan 1 482.08 72.08 482.08 72.08 668.81
Plan - 2% M Interval Fund - Quarterly Plan 2 482.08 85.47 482.08 85.47 564.05
M Fixed Maturity Fund Growth 10.0000 | 111366 | 24-Aug-09 | 10.6804 | 31-Mar-09 JM Fixed Maturity Fund Series XVI - Yearly R R - - R
Series XI - 13 Months Plan
_)*
Plan' 2 - — M Fixed Maturity Fund Series XIII - 18 1,030.34 83.98 1,030.34 83.98 1,226.87
JM Fixed Maturity Fund Institutional 10.0000 10.0000 | 24-Aug-09 | 10.0031 31-Mar-09 Months Plan 1
Series XI - 13 Months Dividend - - -
Plan-2* JM Fixed Maturity Fund Series XVIII - 15 - - - - -
IMFived MaturityFund | Institutional 100000 | 111964 | 24-Aug-09 | 107204 | 31-Mar-09 Months Plan 1
Series XI - 13 Months Growth JMIncome Fund 916.00 82 916.00 82 2,119.45
Plan - 2* JM Short Term Fund 2,522.52 74.70 2,522.52 74.70 3,376.94
M Fixed Maturity Fund Dividend 10.0000 10.0000 | 26-Oct-09 9.9137 31-Mar-09 JM Arbitrage Advantage Fund 9,000.00 31.00 8,000.00 27.56 29,027.91
Series XIII - Yearly Plan*
IMFixed Maturity Fund | Growth 100000 | 111127 | 26-0ct-09 | 101830 | 31-Mar09 |  37. Sharespending registration/under objection.
Series XIlI -Yearly Plan* The values for following have been provided for in the accounts in earlier years.
M Fixed Maturity Fund Institutional 10.0000 10.0000 | 26-0ct-09 9.9346 31-Mar-09
Series XIII - Yearly Plan* Dividend 2009-2010 2008-2009
M Fixed Maturity Fund Institutional 10.0000 11.2002 | 26-Oct-09 10.2222 | 31-Mar-09 Company Scheme Quantity Amount (Rs. Quantity Amount (Rs.
Series XIII - Yearly Plan* Growth In Lakhs) In Lakhs)
JM High Liquidity Fund* Premium Daily 10.0000 10.0000 | 04-Jan-10 10.0000 | 31-Mar-09 Reliance Industries Ltd M Equity Fund 856 157 856 157
Dividend JMBalanced Fund 175 032 175 032
JM Equity Tax Saver Fund | Dividend 10.0000 7.0276 | 29-Mar-10 4.0408 31-Mar-09 N
~ Series ¥ JM Basic Fund 12,492 18.57 12,492 18.57
IMEquityTax Saver Fund | Growth 100000 | 7.0276 | 29-Mar-10 | 40408 | 31-Mar-09 Hindustan Lever Ltd. M Equity Fund 4110 419 4110 4.19
- Series I* 38.  The value for following Non Performing assets have been written off in the accounts in earlier years and are
* These are closed schemes/plans, therefore NAV per unit has been given as on the closing date of closed carried at nominal value.
schemes/plans.
. 2009-2010 2008-2009
36.  Non Traded Investments exceeding 5% of Net Asset Valueas on March 31, 2010. - -
) ) ) ) ) Compan Type of Scheme Quantity | Amount | Quantity | Amount
The aggregate fair value of non traded/ thinly traded investments and fair value of non traded/ thinly pany Security (Rs. In (Rs.In
traded investments individually exceeding 5% of the Net Asset Value at the end of the year is as follows: Lakhs) Lakhs)
(Amount :Rs. in Lakhs) FloraTextiles Ltd Equity Shares | M EquityFund | 1,95,000 002 195000 | 002
2009-2010 JMBalanced Fund | 60,000 0.01 60,000 0.01
Scheme Aggregate Value Individually Exceeding 5% Net Asset
Value HMG IndustriesLtd | Debentures | JMBalanced Fund | 45,000 0.00# 45,000 0.00 #
Amount % Amount %
JM Balanced Fund 380.00 19.74 380.00 19.74 1,925.29 JMIncome Fund 5,000 0.00# 5,000 0.00#
JM Agri & Infra Fund 17.25 0.12 - - 14,995.44 #Less than Rs. One thousand.
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ANNEXURE 1 - STATEMENT OF PORTFOLIO HOLDING AS ON 31.03.2010

JM EQUITY FUND Rs. In lakhs Reliance Infrastructure Ltd. Power 16,400 163.84 8.51 8.79
IVRCL Infrastructures & Projects Ltd. | Construction 95,302 158.20 8.22 8.49
CTEetObERE Loy L2V [T st of (s Soelts United Phosphorous Ltd. Pesticides 100000 | 14920 | 775 801
Rating Value NAV k:‘:t;;m::)f el Consumer Non 650 | 1232 | 63 6.56
Investment Durables
EQUITY & EQUITY RELATED Sterlite Industries (India) Ltd. Non - Ferrous Metals 13,000 110.49 5.74 5.93
a) Listed/Awaiting Listing On Allahabad Bank Banks 71,450 102.07 530 5.48
Stock Exchange Bharti Airtel Ltd. Telecom - Services 27,000 84.39 438 4.53
Jaiprakash Associates Ltd. Cement 212,041 31711 7.20 7.08 State Bank of India Banks 3,500 274 378 390
Larsen &Toubro Ltd. Construction 16,700 27235 6.19 6.09 India Infoline Ltd. Finance 43,000 49.08 255 263
Project Reliance Industries Ltd. Petroleum Products 1,260 13.54 0.70 0.73
HDFC Bank Ltd. Banks 12,500 241.69 5.50 5.40 Reliance Industries Ltd.* Petroleum Products 175 0.32 0.02 0.02
Infosys Technologies Ltd. Software 9,200 240.67 5.47 537 Flora Textiles Ltd. N.A. 60,000 0.01 0.007 0.007
Housing Development Finance Finance 58,404 231.86 5.27 5.18 Less: Provision (033) (0.02) (0.02)
Corporation Ltd. - Warrants Sub Total: 1,430.61 | 7430 76.76
Bharti Airtel Ltd. Telecom - 69,500 217.22 494 485 (Cost : 970.86)
Services b) Unlisted NIL NIL NIL
Bharat Heavy Electricals Ltd. Icr;(:)lilts;rigLOds 9,000 215.16 4.89 4.80 Total: 143061 7430 76.76
Mahindra & Mahindra Lt Auto 38400 08| 4B 164 (Cost : 970.86)
Tata Power Co. Ltd. Power 15,000 20605 169 460 DEBT INSTRUMENTS
0il & Natural Gas Corporation Ltd. | Ol 18,000 197.77 450 442 a) Listed/Awaiting Listing On
Nagarjuna Construction Co. Ltd. Construction 120,000 195.18 4.44 436 Stock Exchange
Project Union Bank OF India** A+ 38 38000 | 1974 2039
Reliance Infrastructure Ltd. Power 19375 193,57 440 432 Sub Total: 38000 | 19.74 2039
Tulip Telecom Ltd. Telecom - 23,000 193.40 440 432 (Cost : 380.00)
Services b) Privately Placed / Unlisted
Sterlite Industries (India) Ltd. Non - Ferrous 22,150 188.26 428 420 HMG Industries Ltd.* NA. 45,000 0.00 0.00A 0.00A
Metals Sub Total: 0.00 0.00/ 0.00A
ITCLtd. I()(l)ll::ll;:::r Non 70,000 184.14 419 41 (Cost : 0.00)
Total: 380.00 | 19.74 20.39
Reliance Industries Ltd. Efé;oulstusm 16,120 173.17 3.94 3.87 (Cost :380.00)
Mysore Cements Ltd. Cement 279,800 169.70 3.86 3.79 MONEY MARKET INSTRUMENTS
IVRCL Infrastructures & Projects Ltd. | Construction 100,000 166.00 3.77 3.71 gr:llgt:éil;sed Borowing & Lending 5316 276 28
Bombay Rayon Fashions Ltd. Textile Products 45,000 97.34 221 217 Sub Total: 53.16 276 2.85
Balrampur Chini Mills Ltd. I()?]r::t;{z:r Non 100,000 92.25 210 2.06 (Cost:53.16)
Hindustan Petroleum Corporation Petroleum 27,000 86.01 1.96 192 Total: 1863.77 96.80 100.00
Ltd. Products (Cost : 1404.02)
Hindustan Unilever Ltd.* Diversified 4110 419 0.10 009 Net Current Assets .52 [ 3.20
McDowell Holdings Ltd. Consumer Non 4,000 3.85 0.08 0.08 Net Assets 1,925.29 | 100.00
Durables *NPA, ** Thinly Traded/ Non Traded, A Less than 0.01%
Reliance Industries Ltd.* I;:;Loll;usm 856 1.57 0.04 0.04 JM MULTISTRATEGY FUND Rs.In lakhs
Flora Textiles Ltd. * NA. 195,000 0.02 0.007 0.007 Name of the Instruments Industry/ Quantity Market | %ageto | %ageto
Less: Provision (5.78) (0.13) (0.13) Rating Value NAV Total Mar-
Sub Total: 4,090.63 93.02 91.34 ket Value of
(Cost : 3506.18) I
b) Unlisted NIL NIL NIL EQUITY & EQUITY RELATED
Total: 4,090.63 93.02 91.34 a) Listed/Awaiting Listing On
(Cost : 3506.18) Stock Exchange
MONEY MARKET INSTRUMENTS Sintex Industries Ltd. Industrial 100,000 295.50 6.84 6.89
Collateralised Borrowing & Lending 387.62 8.81 8.66 - - Products
Obliaati Jaiprakash Associates Ltd. Cement 157,500 235.54 5.46 5.51
SHb“Total: 387.62 81 566 Bajaj Auto Ltd. Auto 11,000 2163 5.14 5.18
(Cost :387.62) Mphasis Ltd. Software 35,000 217.16 5.03 5.07
Total: 447825 | 10188 | 10000 PICIndia Ltd. Power 190,750 Mm.74 495 499
(Cost : 3893.80) Bajaj Electricals Ltd Eonsglmer 95,500 212.30 492 4.96
Net Current Assets (60.55) (1.83) Sterlite Industries (India) Ltd. sz- Feesnous 23,862 202.82 470 474
Net Assets 4,397.70 100.00 Metals '
*NPA, 7 Less than 0.01% Indian Bank Banks 113,515 19911 461 465
JM BALANCED FUND Rs. In lakhs Jyoti Structures Ltd. Power 113,348 184.13 427 430
Tulip Telecom Ltd. Telecom - 21,897 184.12 427 430
Name of the Instruments Industry/Rating Quantity Market % age % age to Services
Value toNAV | Total Mar- Housing Development Finance Finance 45,454 180.45 418 422
ket Value of Corporation Ltd. - Warrants
! IVRCL Infrastructures & Projects Ltd. | Construction 106,000 175.96 4.08 41
EQUITY & EQUITY RELATED Polaris Software Lab Ltd. Software 106,500 174.55 4.05 4.08
a) Listed/Awaiting Listing On Reliance Industries Lt Petroleum 15950 17134 397 400
Stock Exchange Products
Bajaj Auto Ltd. Auto 10216 | 2058 | 1069 | 104 Max India Lt Industrial 75,000 15540 | 360 363
Sintex Industries Ltd. Industrial Products 67,200 198.58 1031 10.65 Products
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Reliance Infrastructure Ltd. Power 15,150 151.36 3.51 3.54 MONEY MARKET INSTRUMENTS
Eicher Motors Ltd. Auto 21,500 140.04 3.25 3.27 Collateralised Borrowing & Lending 510.59 6.74 6.73
Orbit Corporation Ltd. Construction 47,000 129.56 3.00 3.03 Obligation
Mysore Cements Ltd. Cement 194,200 117.78 273 275 Sub Total: 510.59 6.74 6.73
Bharti Airtel Ltd. Telecom - 33,700 105.33 2.44 246 (Cost :510.59)
Services Total: 7,590.50 100.13 100.00
Balrampur Chini Mills Ltd. Consumer Non 100,000 92.25 214 2.16 (Cost:7086.21)
Durables Net Current Assets (9.74) (0.13)
GVK Power & Infrastructures Ltd. Power 200,000 89.70 2.08 2.10 Net Assets 7,580.76 100.00
JSW Energy Ltd. Power 71,520 80.00 1.85 1.87
Dhampur Sugar Mills Ltd. EO"SE:"G' Non 109,570 7747 1.80 181 JM MID CAP FUND (FORMERLY KNOWN AS JM AUTO SECTOR FUND) Rs. In lakhs
urables
Sub Total: 4,007.24 92.87 93.62 Name of the Instruments Industry/Rating Quantity Market | %ageto | %age toTo-
(Cost : 3136.68) Value NAV tal Market
b) Unlisted NIL NIL NIL fallett
Total: 400724 | 92.87 93.62 QU S EQUITY RELATED Investment
(Cost :3136.68) a) Listed/Awaiting Listing On
MONEY MARKET INS'TRUMEN'I"S Stock Exchange
g‘:llia;:t';':ed Borrowing & Lending 0 633 6.38 Eicher Motors Ltd. Auto 2,079 14381 1053 .12
Sub Total: 273.20 633 6.38 PTC Ir}ldia Ltd. Power 91,800 102.86 753 7.96
Polaris Software Lab Ltd. Software 53,500 87.69 6.43 6.79
(Cost : 268.94) — - -
Total: 228044 99.20 100.00 AIA Engineering Ltd. ?::;:rlal Capital 20,894 83.77 6.14 6.49
(Cost :3405.62) Orbit Corporation Ltd. Construction 25,000 68.91 5.05 534
Net Current Assets 34.53 0.80 Bajaj Electricals Ltd Consumer 25,500 56.69 415 439
Net Assets 4,314.97 100.00 Durables
JM SMALL & MID CAP FUND Rs I lakhs Mphasis Ltd. Software 9,000 55.84 4.09 432
Mysore Cements Ltd. Cement 91,281 55.36 4.06 4.29
Name of the Instruments Industry/ Quantity Market | %ageto | %ageto Tulip Telecom Ltd. Telecom - Services 6,400 5381 3.94 417
Rating Value NAV Total Mar- Amara Raja Batteries Ltd. Auto Ancillaries 32,690 53.68 3.93 4.16
ketValue of Max India Ltd. Industrial Products 24,450 50.66 37 3.92
I Opto Circuits (1) Ltd. Pharmaceuticals 21,000 45.64 334 3.53
EQUITY & EQUITY RELATED IVRCL Infrastructures & Projects Ltd. | Construction 25,400 0,16 3.00 326
a) Listed/Awaiting Listing On Action Construction Equipment Ltd. | Industrial Capital 88,370 38.44 2.82 298
Stock Exchange Goods
Tulip Telecom Ltd. Telecom - 88,107 74085 9.76 976 Sanghvi Movers Ltd. Industrial Capital 18,100 3734 274 289
Services Goods
Sintex Industries Ltd. Industrial 250,355 739.80 9.76 9.75 Ashok Leyland Ltd. Auto 65,000 36.27 266 281
Products Dhampur Sugar Mills Ltd. Consumer Non 50,000 3535 2.59 2.74
Bombay Rayon Fashions Ltd. Textile Products 283,983 614.26 8.10 8.09 Durables
Sanghvi Movers Ltd. Industrial 201,663 416.03 5.49 5.48 India Infoline Ltd. Finance 29,500 3367 247 261
— Copita FOOdS B L Kashyap & Sons Ltd. Construction 9,400 32.56 239 2.52
AlA Engineering Lt 'c'::)‘l‘:;"g:m i 94478 37881 500 49 Bartronics India Ltd. Software 16,000 2483 18 192
Ashok Leyland L1d. Ao 617,650 344,65 5 454 Shree Renuka Sugars Ltd. I()?]r::t;{z:r Non 30,000 2139 157 1.66
Mphasis Ltd. Softuare 50,000 3105 409 409 Exide Industries Ltd, Auto Ancillaies 15,605 193 141 149
SimplexAProjects Ltd. Consm{ction 149,527 305.41 4.03 4.02 Indiabulls Financial Services Ltd. Finance 17,500 1839 135 2
MaxIndia Ltd :)“dﬁs"t'a' 140,000 290,08 38 38 IM Financial Ltd, Finance 45,000 1699 124 132
Baja Electricals Ltd c::“t::er 127,50 BB 374 373 Panacea Biotech Ltd. Pharmaceuticals 3,000 6.58 0.48 0.51
Durables Sub Total: 122192 | 8953 94.61
Nagarjuna Construction Co. Ltd. Construction 166,000 270.00 3.56 3.56 (Cost : 1045.95)
Project b) Unlisted NIL NIL NIL
Action Construction Equipment Ltd. | Industrial 614,000 267.09 352 352 Total: 1,221.92 | 89.53 94.61
Capital Goods (Cost : 1045.95)
IVRCL Infrastructures & Projects Ltd. | Construction 160,426 266.31 3.51 3.51 MONEY MARKET INSTRUMENTS
United Phosphorous Ltd. Pesticides 175,000 261.10 3.44 3.44 Collateralised Borrowing & Lending 69.68 51 539
Shree Renuka Sugars Ltd. Consumer Non 350,000 24955 3.29 3.29 Obligation
Durables Sub Total: 69.68 5.11 5.39
GVK Power & Infrastructures Ltd. Power 550,000 246.68 3.25 3.25 (Cost : 69.68)
3i Infotech Ltd. Software 303,356 237.98 3.14 3.14 Total: 1,291.60 94.64 100.00
Eicher Motors Ltd. Auto 34,500 22472 2.96 2.96 (Cost : 1115.63)
Orbit Corporation Ltd. Construction 67,034 184.78 244 243 Net Current Assets 73.17 5.36
Emco Ltd. Industrial 166,075 138.42 1.83 1.82 Net Assets 1,364.77 100.00
Capital Goods
Balrampur Chini Mills Ltd. Consumer Non 132,800 12251 1.62 1.61 JM LARGE CAP FUND Rs. In lakhs
Durables (FORMERLY KNOWN AS JM HEALTHCARE SECTOR FUND)
India Infoline Ltd. Finance 69,500 79.33 1.05 1.05
PTCIndia Ltd. Power 53316 59.74 0.79 0.79 Name of the Instruments Industry/ Quantity Market | %age % age to
PVP Ventures Ltd. Software 274,365 4815 0.64 0.63 Rating Value toNAV | Total Market
Sub Total: 7,079.91 | 93.39 93.27 Value of
(Cost : 6575.62) Investment
b) Unlisted NIL NIL NIL EQUITY & EQUITY RELATED
Total: 7,079.91 93.39 93.27 a) Listed/Awaiting Listing On
(Cost : 6575.62) Stock Exchange
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Lupin Ltd. Pharmaceuticals 4,000 65.09 11.76 n7n2 Suzlon Energy Ltd. Industrial 2,812,700 2,020.92 3.70 3.67
1010 Bank L. Banks 5,400 5144 930 9.6 Capital Goods
0il & Natural Gas Corporation Ltd. oil 3700 40.65 735 733 Greenply Industries Ltd. Consumer Non 1,048,135 2,017.14 3.70 3.67
- - - Durables
ﬂ'gd"“a" Petroleum Corporation E:;[ﬂi;m 11150 3552 643 640 Action Construction Equipment Ltd. | Industrial 4508584 | 196123 | 359 357
: Capital Goods
Bharat Heavy Electricals Ltd. l(ndl‘]St{lgl ) 1,480 35.38 6.40 6.38 Praj Industries Ltd. Industrial 2214243 1,908.68 350 347
apital Goods Capital Goods
HCL Technologies Ltd. Software 9,500 3405 6.16 6.14 IVRCL Infrastructures & Projects Ltd. | Construction 1,145,322 1,901.23 348 3.46
Larsen &Toubro Ltd. Construction 2,050 3343 6.05 6.03 United Phosphorous Ltd. Pesticides 1,262,700 1,883.95 3.45 3.4
Project Kalpataru Power Transmission Ltd. | Power 167,994 1,739.07 3.19 3.16
Jaiprakash Associates Ltd. Cement 19,950 29.84 5.40 538 Emco Ltd. Industrial 2,058,334 1,715.62 314 312
Reliance Infrastructure Ltd. Power 2,900 28.97 524 5.22 Capital Goods
Hero Honda Motors Ltd. Auto 1,450 28.19 5.10 5.08 JSW Energy Ltd. Power 989,870 1107.17 203 201
Indian Bank Banks 16.000 28.06 508 506 Bajaj Hindusthan Ltd. Consumer Non 165,000 22391 0.4 0.41
- - - - Durables
?srl::;:;zivf:gpmem Finance Finance 1,000 a7 49 430 IL&FS Transportation Networks Ltd. | Transportation 65,093 181.19 0.33 0.33
- — Reliance Industries Ltd.* Petroleum 12,492 18.57 0.03 0.03
Mahindra & Mahindra Ltd. Auto 4,800 2598 470 4.68 Products
Indiabulls Real Estate Ltd. Construction 13,400 20.44 3.70 3.68 Less: Provision (18.57) (0.03) (0.03)
Bharti Airtel Ltd. Telecom - 4,850 15.16 2.74 273 Greenply Industries Ltd.-Warrants | Consumer Non 106,558 639 0.01 0.01
Services Durables
Infosys Technologies Ltd. Software 500 13.08 237 236 Sub Total: 54,530.01 99.89 99.12
NHPC Ltd. Power 9,078 276 0.50 0.50 (Cost : 50227.42)
United Phosphorous Ltd. Pesticides 1,000 1.49 0.27 027 b) Unlisted NIL NIL NIL
SubTotal: 516.70 93.46 93.12 Total: 54,530.01 99.89 99.12
(Cost:432.13) (Cost : 50227.42)
'. . MONEY MARKET INSTRUMENTS
b) Unlisted NiL NiL NIL Collateralised Borrowing & Lending 48341 0.9 0.8
Total: 516.70 93.46 93.12 Obligation
(Cost :432.13) Sub Total: 483.41 0.89 0.88
MONEY MARKET INSTRUMENTS (Cost : 483.41)
Collateralised Borrowing & Lending 38.15 6.90 6.88 Total: 55,013.42 | 100.78 100.00
Obligation (Cost : 50710.83)
Sub Total: 38.15 6.90 6.88 Net Current Assets (426.28) (0.78)
(Cost :38.15) Net Assets 54,587.14 100.00
*
Total: 554.85 100.36 100.00 NPA
(Cost:470.28) JM EMERGING LEADERS FUND Rs. Inlakhs
Net Current Assets @) (0.36) Name of the Instruments Industry/ Quantity Market | %ageto | %ageto
Net Assets 552.84 100.00 Rating Value NAV Total Mar-
ket Value of
JM BASIC FUND Rs. In lakhs Investment
EQUITY & EQUITY RELATED
Name of the Instruments Industry/ Quantity Market % age to % age to a) Listed/Awaiting Listing On
Rati Val NAV Total M 9 9
aung G 5 °‘7 ; ar-f Stock Exchange
LA Raymond Ltd. Textile Products | 481,625 115277 493 494
EQUITY & EQUITY RELATED Opto Circuits (1) Ltd. Pharmaceu- 506,631 1,101.16 47 4
ticals
::::it::c/ :::;:"‘g Listing On Yes Bank Ltd. Banks 406,300 100094 | 4m 145
Sintex Industries Ltd. industral 115423 332560 610 6.05 Gateway Distriparks Ltd. Transportation 815,027 1,029.79 439 440
Products o ' Tulip Telecom Ltd. Telecom - 121,601 102248 | 436 437
Crompton Greaves Ltd. Industrial 1253506 | 327102 | 5.9 5.94 : : services
Capital Goods Dish TV India Ltd. Media & Enter- 2,673,800 979.95 418 419
Welspun Gujarat Stahl Rohren Ltd. | Ferrous Metals 1,067,600 2,916.68 5.34 5.29 — ta}nmgnt
KEC International Led Power 194704 289451 530 526 Aditya Birla Nuvo Ltd. Diversified 105,700 957.96 4.09 4.10
Sanghvi Movers Ltd. Industria 1356536 | 279853 | 5.3 5.09 Spicejet Ld: _ Tansportation | 1,641,717 95712 4.08 410
Capital Goods Bartronics India Ltd. Software 603,090 936.00 3.99 4.01
Reliance Infrastructure Ltd. Power 256,689 256445 | 470 4.66 United SpiritsLtd. (D°”$;:"ef Non 70,663 933.74 3.98 400
urables
GVK Power & Infrastructures Ltd. Power 5,481,110 2,458.28 4.50 447 - - - -
Hindustan Construction Co.Ltd. | Construction 187987 | 243792 | 447 3 Action Construction Equipment Ltd. | Industrial 2134916 928.69 3.6 3.8
T Project o T ’ ’ Capital Goods
Bharat Heavy Electricals Ltd. Industria 101,055 241587 | 483 439 HCL Infosystems Ltd. Teé“?"‘ " 666454 90638 38 388
(apital Goods - qmpmen
Accessories
PTCIndia Ltd. Power 2,126,458 2,382.70 436 433 Pantaloon Retail (India) Ltd. Retailing 221,597 873.65 373 374
oS I P 1340870 Y ) 396 Voltamp Transformers Ltd Industrial 99,723 846.25 3.61 3.62
yoti Structures Ltd. ower 340, ,178. X . Capital Goods
Pun; Lloyd Ltd. Construction 1,182,500 2,096.57 3.84 3.81 Jet Airways (India) Ltd. Transportation 175,946 844.89 3.60 362
Project
Jaiprakash Associates Ltd. Cement 1,375,685 2,057.34 3.7 374 PVR Ltd. Media & Enter- 477,766 842.06 3.59 361
H.E.G. Ltd. Industrial 605,530 2,038.52 3.73 37 tainment
Products Sundaram Finance Ltd. Finance 219,100 826.55 3.53 3.54
Larsen & Toubro Ltd. Construction 124,307 2,027.26 3.7 3.69 Zee Entertainment Enterprises Ltd. | Media & Enter- 275,000 737.69 3.15 3.16
Project tainment
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Following is the position of Derivatives - Futures/Options - Long/(Short) at the end of the period

Everest Kanto Cylinder Ltd. Industrial 573,111 694.90 2.96 2.98
Products . . Notional Market
Tech Mahindra Lt. Software 78,280 667.81 285 286 Name of Scrip Quantity Value
Housing Development Finance Finance 165,062 655.30 280 281 ICICI Bank Ltd. - APR2010 Equity Futures 30,100 287.38
Corporation Ltd. - Warrants Total 287.38
IRB Infrastructure Developers Ltd. Transportation 256,300 654.46 2.79 2.80
B L Kashyap & Sons Ltd. Construction 187,392 649.13 277 2.78 JMTELECOM SECTOR FUND Rs. In lakhs
Praj Industries Ltd. Industrial 751,744 648.00 276 277
Capital Goods Name of the Instruments Industry/Rating | Quantity Market % age % age to
Indiabulls Financial Services Ltd.__| Finance 584,500 61431 262 263 L A T°;a'IM°"f‘°‘
Simplex Projects Ltd. Construction 255,069 520.98 222 2.23 I aueo
Graphite India Ltd. Industrial 587,164 520.81 222 223 EQUITY & EQUITY RELATED
- Products a) Listed/Awaiting Listing On
MIC Electronics Ltd. Telecqm 1,001,195 413.99 177 177 Stock Exchange
X (E(Z':;E:?;m & Bharti Airel Ld. Telecom -Services | 14689 | 45912 | 5588 5542
PVP Ventures Ltd. Software 792,550 139.09 0.59 0.60 Reliance (¢ ications Ltd. Telecom - Services 69,537 118.18 14.39 14.27
DQ Entertainment (International) Media & Enter- 35,023 95.44 0.41 0.41 Sterlite Technologies Ltd. Industrial Capital 95,250 84.06 10.23 10.15
Ltd. tainment Goods
Sub Total: 23,192.29 98.95 99.29 Idea Cellular Ltd. Telecom - Services 122,150 80.01 9.74 9.66
(Cost:21138.75) Tulip Telecom Ltd. Telecom - Services 7,891 66.35 8.08 8.01
b) Unlisted NIL NIL NIL Sub Total: 807.72 98.32 97.51
Total: 2319229 | 9895 | 9929 (Cost: 849.35)
(Cost :21138.75) b) Unlisted NIL NIL NIL
MONEY MARKET INSTRUMENTS Total: 807.72 98.32 97.51
Collateralised Borrowing & Lending 164.80 0.70 0.71 (Cost :849.35)
Obligation MONEY MARKET INSTRUMENTS
Sub Total: 164.80 0.70 0.71 Collateralised Borrowing & Lending 20.62 2.51 249
(Cost : 164.80) Obligation
Total: 23357.00 | 99.65 | 100.00 SubTotal: 062 | 251 249
(Cost :21303.55) (Cost:20.62)
Net Current Assets 81.66 035 Total: 828.34 100.83 100.00
Net Assets 2343875 | 100.00 (Cost :869.97)
Net Current Assets (6.84) (0.83)
JM CORE 11 FUND - SERIES 1 Rs. In lakhs Net Assets 82150 | 100.00
Name of the Instruments Industry/ Quantity Market | %ageto | %ageto JMTAX GAIN FUND Rs. In lakhs
Rating Value NAV J:;:m :r‘;f Name of the Instruments Industry/Rating Quantity Market % age % age to
e Value to NAV To:,aIIMarlf(et
alue 0
EQUITY & EQUITY RELATED Investment
a) Listed/Awaiting Listing On EQUITY & EQUITY RELATED
Stock Exchange A a) Listed/Awaiting Listing On
Max India Ltd. ::r(;glsjtcrgl 1,070,882 2,218.87 9.47 9.85 Stock Exchange
Unichem Lab ies Ltd. Pharmaceuticals 80,729 354.08 6.34 6.34
Sintex Industries Ltd. ::ﬂ:ztcrtlzl 748,258 2,211.10 9.44 9.82 United Spirits Ld. Consumer Non 26400 EYIYT: 28 28
Bombay Rayon Fashions Ltd. Textile Products 976,363 2,111.87 9.01 937 Divi's Laboratories L. E:;ar:::zeuticals 9724 Y T T
IVRCL Infrastructures & Projects Ltd. | Construction 1,242,150 2,061.97 8.80 9.15 Polaris Software Lab Ltd. Software 160,000 6224 169 169
Hindustan Construction Co. Ltd. ;?;set(r:ctlon 1,518,894 2,036.84 8.69 9.04 PVR L Ve dita & Enterain 13455 PR ey ey
men
Pre IndustresLtd '(';dl::atlr'g:m & 2357946 | 20255 86T 0 Bajaj Flectricals Ltd ConsumerDurables | 95500 | 21230 | 380 380
Polaris Software Lab Ltd. S o?tware 1,234,650 203,59 864 .08 Sintex Industries Ltd. Industrial Products 67,000 197.99 3.54 3.54
1CIC Bank L. Banks 208725 1,988.11 848 .83 Hotel Leelaventure Ltd. Hotels 400,000 196.00 3.50 351
Reliance Infrastructure Ltd. Power 198,415 1,982.27 8.46 8.80 Gipla Ltd. Pharmaceuticals 57,000 192.86 345 345
Diamond Power Infrastructure Ltd. | Industrial 1510977 | 183735 | 784 816 Federal Bank td. Banks 7040 | 18786 | 336 336
Capital Goods Ranbaxy Laboratories Ltd. Pharmaceuticals 39,450 187.55 335 336
Mphasis Ltd. Software 239,020 1,483.00 633 6.58 BGR Energy Systems Ltd Industrial Capital 34,679 186.28 333 333
Sub Total: 2198752 | 93.83 97.60 Goods
(Cost : 20529.01) Simplex Projects Ltd. Construction 80,000 163.40 2.92 2.92
b) Unlisted NIL NIL NIL Opto Circuits (1) Ltd. Pharmaceuticals 75,000 163.01 291 2.92
Total: 21,987.52 93.83 97.60 Allahabad Bank Banks 114,100 162.99 291 292
(Cost : 20529.01) Kotak Mahindra Bank Ltd. Banks 21,575 161.41 2.89 2.89
MONEY MARKET INSTRUMENTS Oriental Bank of Commerce Banks 48,866 156.84 2.80 2.81
Collateralised Borrowing & Lending 539.72 230 2.40 Allied Digital Services Ltd. Hardware 73,778 155.97 2.79 2.79
Obligation Consolidated Construction Construction 186,355 154.95 277 277
SubTotal: 53972 | 230 240 Consortium Ltd
Nagarjuna Construction Co. Ltd. Construction 87,800 142.81 2.55 2.56
(Cost : 539.72) Project
Total: 22,527.24 96.13 100.00 Hexaware Technologies Ltd. Software 199,100 135.89 243 243
(Cost:21068.73) NIIT Ltd. Software 228,100 131.04 234 234
Net Carrent Assets 07.03 387 Jet Airways (India) Ltd. Transportation 25,000 120.05 2.15 2.15
IL & FS Investment Managers Ltd. Finance 298,035 119.51 2.14 2.14
Net Assets 2343427 | 100.00 Max India Ltd. Industrial Products | 55,000 113.96 204 204
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Rain Commodities Ltd (ement 50,000 103.03 1.84 1.84 Dhampur Sugar Mills Ltd. Consumer Non 140,122 99.07 0.66 0.72
Crompton Greaves Ltd. Industrial Capital 37,492 97.84 1.75 1.75 Durables
Goods Simplex Projects Ltd. Construction 47,000 96.00 0.64 0.69
Yes Bank Ltd. Banks 37,400 95.82 171 171 Sub Total: 13,136.00 87.60 94.85
JSW Energy Ltd. Power 80,520 90.06 1.61 1.61 (Cost :13032.99)
Godrej Consumer Products Ltd. Consumer Non 29,214 76.34 136 137 -
Durables b) Unlisted NIL NIL NIL
Whirlpool India Ltd. Consumer Durables 25,000 40.39 0.72 0.72 Total: 13,136.00 | 87.60 94.85
SREI Infrastructure Finance Ltd. Finance 28,000 2138 038 038 (Cost : 13032.99)
Housing Development Finance Finance 103 0.41 0.01 0.01 DEBT INSTRUMENTS
Corporation Ltd. - Warrants - —
SubTotal: 5.239.71 93.68 93.75 a) Listed/Awaiting Listing On
(Cost 4755 0 —= . : Stock Exchange
b)"; e o o o Britannia Industries Ltd ** [ 10,000 75 | o1 012
nliste
Total: 523971 | 93.68 | 93.75 Sub Total: 725 | e 012
(Cost : 4725.11) (Cost : 0.00)
MONEY MARKET INSTRUMENTS b) Privately Placed / Unlisted NIL NIL NIL
(C\czlllfater'alised Borrowing & Lending 349.34 6.25 6.25 Total: 17.25 0.12 0.12
Sub Total: 34934 | 625 6.25 {Cost:0.00)
(Cost : 349.34) MONEY MARKET INSTRUMENTS
Total: 5,589.05 99.93 100.00 Collateralised Borrowing & Lending 696.28 4.64 5.03
(Cost : 5074.45) Obligati
Net Current Assets 4.04 0.07 Sub Total: 696.28 4.64 5.03
Net Assets 5,593.09 100.00 (Cost : 696.28)
Total: 13,849.53 | 92.36 100.00
JM AGRI & INFRA FUND Rs. In lakhs
(Cost :13729.27)
Name of the Instruments Industry/Rating Quantity Market % age % age to Net Current Assets 1,145.91 7.64
Value | toNAV k:‘:t;;m oof Net Assets 14,995.44 | 100.00
Investment **Thinly Traded/ Non Traded
EQUITY & EQUITY RELATED Following is the position of Derivatives - Futures/Options - Long/(Short) at the end of the period
a) Listed/Awaiting Listing On . ot - Notional Market
Stock Exchange EIBARTID Quantity Value
SREI Infrastructure Finance Ltd. Finance 1,148,706 877.04 5.86 6.33 Larsen & Toubro Ltd. - APR2010 Equity Futures 16,800 275.03
Orbit Corporation Ltd. Construction 291,272 802.89 535 5.80 Nifty - OPAPR2010PE4900 Equity Index Option 15,000 303
Jindal Saw Ltd. Ferrous Metals 339,825 721.79 4.81 5.21 Total 278,06
Gujarat NRE Coke Ltd. Minerals/Mining 743000 | 64984 | 433 4.69 ot -
Crompton Greaves Ltd. Industrial Capital 244,300 637.50 425 4.60 JM HI FI FUND Rs. In lakhs
Goods
Lakshmi Energy & Foods Ltd. Consumer Non 447,594 559.27 373 4.04 Name of the Instruments Industry/ Quantity Market | %ageto | %ageto
Durables Rating Value NAV Total Mar-
Siemens Ltd. Industrial Capital 74,448 551.03 367 398 ket Value of
Goods Investment
Lanco Infratech Ltd. Power 103450 | 53954 | 360 390 EQUITY & EQUITY RELATED
Welspun Gujarat Stahl Rohren Ltd. | Ferrous Metals 193,500 528.64 353 3.82 :) "';t:d/:wa'""g Listing On
Jaiprakash Associates Ltd. Cement 353313 | 5838 | 3% 382 Otf" l"B‘ ak“‘:i — v — = =
Nagarjuna Construction Co. Ltd. Construction Project 323,238 525.75 3.51 3.80 riental Bank of Commerce anks - - - =
JSW Energy Ltd Power 448220 50133 334 362 Jindal Steel & Power Ltd. Ferrous Metals 13,950 98.08 8.21 8.59
Bharat Bijlee Ltd. Industrial Capital 53,679 9004 | 327 354 Siemens Ltd. Industrial 12784 94.62 792 829
Goods Capital Goods
United Phosphorous Ltd. Pesticides 303,902 153.42 3.02 327 SREI Infrastructure Finance Ltd. Finance 94,000 .77 6.01 6.29
Phoenix Mills Ltd. Construction 240,000 446,04 297 302 MBL infrastructures Ltd. Construction 26,000 58.81 4.92 5.15
E.LD. Parry (India) Ltd. Consumer Non 129,209 44151 2.94 3.19 Amtek Auto Ltd. Auto Ancillaries 29,500 57.38 4.80 5.03
Durables Dewan Housing Finance Corpora- Finance 27,750 56.97 477 4.99
Elecon Engineering Co. Ltd. Industrial Capital 598,025 43447 2.90 3.14 tion Ltd.
Goods Yes Bank Ltd. Banks 21,100 54.06 453 4.74
Bharat Forge Ltd. Industrial Products 159,700 406.20 271 2.93 Escorts Ltd. Auto 34,800 51.85 434 454
MBL infrastructures Ltd. Construction 178,317 40335 2.69 291 Monnet Ispat Ltd. Ferrous Metals 12,000 51.09 428 4.48
Agro Tech Foods Ltd. BonsElmer Non 159,576 395.27 2.64 2.85 Federal Bank Ltd. Banks 18,800 50.17 420 4.40
Reliance Infrastructure Ltd. P:;jer - 38,600 385.63 257 278 Orbit Corporation Ltd. Construction 15,000 62 415 435
Shree Renuka Sugars Ltd. Consumer Non 435,000 310.16 207 224 Kotak Mahindra Bank Ltd - Banks - 6115 1695 393 411
Durables Supreme Infrastructure India Ltd. Construction 25,000 46.14 3.86 4.04
Kaveri Seed Company Ltd. Consumer Non 110,779 306.80 205 222 Indian Bank Banks 24,700 4332 3.63 3.80
Durables Elecon Engineering Co. Ltd. Industrial 58,300 4235 3.55 371
Larsen & Toubro Ltd. Construction Project 15,372 250.69 1.67 1.81 Capital Goods
Pipavav Shipyard Ltd. Industrial Capital 250,000 175,50 117 127 Max India Ltd. Industrial 20,000 a4 347 3.63
Goods Products
Supreme Infrastructure India Ltd. Construction 93,183 171.97 1.15 1.24 Bank Banks 28,200 4028 337 333
RainC ites Ltd R Reliance Communications Ltd. Telecom - 19,650 33.40 2.80 2.93
ain Commodities Lt ement 82,493 169.98 113 123 Services
Britannia Industries Ltd. Consumer Non 10,000 159.91 1.07 1.15 Indiabulls Real Estate Ltd. Construction 12,000 1831 153 1.60
Durables Indiabulls Financial Services Ltd. Finance 17,000 17.87 1.50 157
PVP Ventures Ltd Software 666600 | 1699 | 078 084 Central Bank of India Banks 5,000 73 061 0.64
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Sub Total: 1,133.87 94.93 99.34 JM HIGH LIQUIDITY FUND Rs. In lakhs
(Cost: 1093.54) Name of the Industry/ | Q Mark % %age to Total
y ame of the Instruments Industry, uantity arket age age to Total
b) Unlisted NiL NIL Rating Value to NAV Market Value of
Total: 1,133.87 | 9493 99.34 [nvestment
(Cost:1093.54) DEBT INSTRUMENTS
MONEY MARKET INSTRUMENTS a) Listed/Awaiting Listing On
Collateralised Borrowing & Lending 7.48 0.66 Stock Exchange
Obligation Indian Railway Finance Corporation | AAA 79 790.48 0.62 0.54
Sub Total: 7.48 0.66 Ltd.**
(Cost:7.48) Sub Total: 790.48 0.62 0.54
Total: 1,141.35 95.56 100.00 (Cost:793.33)
(Cost: 1101.02) b) Privately Placed / Unlisted
:et :""e"t Rssets 5"‘9‘°23 o RHC Holdings Put, Ltd.** N+ 150 1500000 | 1168 023
t t: 1,194.37 100. N ©
e Edelweiss Capitl Ltd.** Pl+ 2000 | 1000000 | 778 682
Following is the position of Derivatives - Futures/Options - Long/(Short) at the end of the period Mahindra & Mahindra Financial P14+ 250 2,500.00 1.95 170
Name of Scrip Quantity Notional Market Value Services Ltd.™*
Nifty - OPAPR2010PE4900 Equity Index Option 1,000 0.20 Sub Total: 27,500.00 | 21.4 18.75
(Cost : 27500.00)
JM FINANCIAL SERVICES FUND Rs. In lakhs Total: 28,290.48 22.03 19.29
Name of the Instruments Industry/ Quantity Market % age % age to Total (Cost : 28293.33)
Rating Value toNAV | MarketValue of MONEY MARKET INSTRUMENTS
Investment Certificate of Deposit (CD) /
EQUITY & EQUITY RELATED Commercial Paper (CP)
a) Listed/Awaiting Listing On Punjab & Sind Bank (D** M+ 12240 | 1200737 | 9.4 8.24
Stock Exchange Karur Viysya Bank Ltd. (D** F1+ 10,000 9,946.86 1.74 6.78
Housing Development Finance Finance 8,975 243.87 10.01 9.89 United Bank of India CD** A+ 10,000 9,895.04 7.70 6.74
Corporation Ltd. Punjab National Bank CD** M+ 10,000 9,893.45 7.0 6.74
HDFC Bank Ltd. Banks 11,250 217.52 8.93 8.82 Exim Bank of India CP** P1+ 2,000 9,887.40 7.70 6.74
1CICI Bank Ltd. Banks 17,300 164.78 6.76 6.69 1C1CI Bank Ltd. CD** Al+ 9,775 9,652.12 751 6.58
SREI Infrastructure Finance Ltd. Finance 215,000 164.15 6.74 6.65 Rastriya Ispat Nigam Ltd. CP** P1+ 1,000 4,995.94 3.89 3.40
Bank of Baroda Banks 23,500 150.18 6.17 6.09 (anara Bank (D** P1+ 5,000 4973.32 3.87 3.39
Oriental Bank of Commerce Banks 45,000 144.43 5.93 5.85 Tata Motors Ltd. CP** A 1,000 4,968.45 3.87 339
Federal Bank Ltd. Banks 53,600 143.03 587 5.80 ING Vysya Bank Ltd. CD** P1+ 5,000 4,962.19 3.86 338
LIC Housing Finance Ltd. Finance 14,900 129.86 533 526 Canara Bank (D** P1+ 5,000 4952.45 385 337
Dewan Housing Finance Corpora- Finance 55,600 114.15 469 463 Punjab & Sind Bank CD** A+ 5,000 4,943.38 385 337
tion Ltd. Andhra Bank (D** PR1+ 5,000 4,939.05 3.84 337
Yes Bank Ltd. Banks 40,500 103.76 4.26 4.20 Reliance Mediaworks Ltd. CP** M+ 800 3,963.84 3.09 270
Max India Ltd. Industrial 50,000 103.60 425 4.20 SIDBI CP** PR1+ 500 2,496.65 1.94 1.70
Products Tata Motors Finance Ltd CP** Al 500 2,486.90 1.94 169
Kotak Mahindra Bank Ltd. Banks 12,650 94.64 3.89 3.83 Infrastructure Development Finance | A1+ 500 2,484.61 193 1.69
IDBI Bank Ltd. Banks 79,500 91.43 375 3.70 Co.Ltd. P
Edelweiss Capital Ltd. Finance 17,656 7778 3.19 315 Punjab & Sind Bank D™ A+ 2500 2/484.08 193 169
IL &FS Investment Managers Ltd. Finance 186,708 74.87 3.07 3.03 Punjab & Sind Bank CD** M+ 2,500 2475.28 193 1.69
Rural Electrification Corporation Ltd. | Finance 27,297 68.42 281 277 Karur Vysya Bank Ltd. CD** Fi+ 2500 2472.00 19 1.68
ndian Bank Banks 30300 515 218 215 Jammu & Kashmir Bank Ltd. (D P1+ 2,500 247141 1.92 1.68
. - State Bank of Hyderabad CD** Al+ 1,000 997.94 0.78 0.68
JM Financial Ltd. Finance 135,380 51.11 2.10 2.07
- Sub Total: 118,439.73 92.18 80.69
Central Bank of India Banks 30,000 43.97 1.81 178
(Cost : 118308.65)
Indiabulls Financial Services Ltd. Finance 36,500 38.36 1.57 1.55 - - -
Collateralised Borrowing & Lending 2218 0.02 0.02
Union Bank of India Banks 9,493 2775 114 112 Obligation
State Bank of India Banks 1,200 24.94 1.02 1.01 Sub Total: 22.18 0.02 0.02
Canara Bank Banks 2,600 10.67 0.44 0.43 (Cost:22.18)
Sub Total: 2,336.42 95.91 94.67 Total: 146,752.39 114.23 100.00
(Cost:2213.14) (Cost : 146624.16)
b) Unlisted NIL NIL NIL Net Current Assets (18,278.75) | (14.23)
Total: 2,336.42 95.91 94.67 Net Assets 128,473.64 | 100.00
(Cost:2213.14) **Thinly Traded/ Non Traded
MONEY MARKET INSTRUMENTS JM MONEY MANAGER FUND - SUPER PLUS PLAN Rs. In lakhs
Sﬂ:ﬁte(aliSEd Borrowing & Lending 13144 540 533 Name of the Instruments Industry/ Quantity Market %ageto | %age toTotal
igation Rating Value NAV Market Value
Sub Total: 131.44 5.40 5.33 of Investment
(Cost:131.44) DEBT INSTRUMENTS
Total: 2,467.86 | 10131 100.00 a) Listed/Awaiting Listing On
(Cost: 2344.58) Stock Exchange
ost: 2% CitiFinancial Consumer Finance A+ 29 23220 0.94 104
Net Current Assets (31.99) (1.31) India Ltd**
Net Assets 2,435.87 100.00 Union Bank Of India** AA+ 108 1,080.00 0.44 0.49
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**Thinly Traded/ Non Traded

JM FINANCIAL MUTUAL FUND

Obligation

Axis Bank Ltd.** LAA+ 105 1,050.18 0.43 0.46 JM MONEY MANAGER FUND - SUPER PLAN Rs. In lakhs
Sub Total: 4,452.38 1.81 1.99
(Cost : 4486.96) Name of the Instruments Indflstry/ Quantity Market %ageto | %age toTotal
b) Privately Placed / Unlisted Rating Value NAV ::T;t::x:::
RHC Holdings Pvt. Ltd.** A+ 200 20,000.00 8.13 8.85 DEBT INSTRUMENTS
Deccan Chronicle Holdings Ltd.** PR1+ 184 1,840.00 0.75 0.81 - ——
Religare Finvest Ltd.* N+ 10 1,000.00 041 044 3) Listed/Awaiting Listing On
ICICI Bank Ltd.** AAA 3,103 320.71 0.13 0.14 St‘,uk Exchange -
Union Bank of India** A+ 1 10.00 0.07 0.07
Sub Total: 23,160.71 9.42 10.24
(Cost:23154.61) Sub Total: 10.00 0.07 0.07
o) Securitised (Cost:10.00)
CorpLoan Sec Ser. XXXl Trust F1+(ind) 49 4,923.34 2.00 218 b) Privately Placed / Unlisted NIL NIL NIL
2006** Total: 10.00 0.07 0.07
(LSS 4Trust 2010** P1-+(50) 25 2,519.93 103 112 (Cost:10.00)
Sub Total: 744327 | 3.3 3.30 MONEY MARKET INSTRUMENTS
(Cost :7445.68) Certificate of Deposit (CD) /
Total: 35,056.36 14.26 15.53 C ial Paper (CP)
(Cost : 35087.25) Dhanalakshmi Bank Ltd. CD** P1+ 3,440 3,342.73 23.80 23.84
MONEY MARKET INSTRUMENTS 1CICI Bank Ltd. CD** A+ 3,250 3,164.76 2254 22.56
Certificate of Deposit (CD) /
Commercial Paper (CP) State Bank of Mysore (D** A+ 2,500 2,469.56 17.59 17.60
Hindustan Petroleum Corporation P1+ 3,444 16,756.62 6.82 741 Deutsche Postbank Home Finance P1+ 500 2,404.82 17.13 17.14
Ltd. (P** Ltd. CP**
Reliance Capital Ltd. (P** Al+ 2,000 9,862.72 401 436 DBI Ltd. CD** P+ 1,500 1,459.12 10.39 10.40
State Bank of Patiala (D** P1+ 10,000 9,707.61 3.95 430 Birla Global Finance Ltd. CP** A+ 200 978.93 6.97 6.98
Exim Bank of India CP** P1+ 2,000 9,695.64 3.95 429 Punjab & Sind Bank CD** M+ 85 84.27 0.60 0.60
Chambal Fertilizers & Chemicals P1+ 1,924 9,27437 378 4.10 State Bank of Travancore (D** P1+ 85 84.27 0.60 0.60
Lud. CP Sub Total: 13,988.46 99.62 99.72
Religare Finvest Ltd. (P** A+ 1,720 8,229.23 335 3.64
Reliance Communications Ltd. CP** | A1+ 1,400 6,776.25 2.76 3.00 (Cost: 13.938'14) - -
Jammu & Kashmir Bank Ltd. C0* | P+ 5,000 4,936.64 201 218 (ollateralsed Bormowing & ending 2.0 0 0.
Central Bank of India (D** Al+ 5,000 4,933.38 2.01 2.18 =
United Bank of India CD** A+ 5,000 493084 201 218 Sub Total: 29.50 0.1 0.1
State Bank of Mysore (D** Mt 5,000 4,917.88 200 218 (Cost :29.50)
IDB Ltd. (D** PI+ 5,000 4,905.81 2.00 217 Total: 14,027.96 | 99.90 100.00
State Bank of Bikaner & Jaipur (D** | P1+ 5,000 4,865.38 1.98 215 (Cost : 13977.64)
Union Bank of India (D** P1+ 4,350 4,163.41 1.69 1.84 Net Current Assets 13.51 0.10
ING Vysya Bank Ltd. (D** P1+ 4,000 3,927.67 1.60 1.74 Net Assets 14,041.47 100.00
Birla Global Finance Ltd. CP** A+ 800 3915.71 1.59 1.73 **Thinly Traded/ Non Traded
India Cements Ltd. CP** PR1+ 800 3,850.71 1.57 1.70
Marico Ltd. CP** Pt 700 3,409.20 139 151 JM MONEY MANAGER FUND - REGULAR PLAN Rs. In lakhs
IDBI Ltd. CD** P+ 2,900 2,820.9 1.15 1.25 Name of the Instruments Industry/ | Quantity | Market | %ageto | %agetoTotal
Jammu & Kashmir Bank Ltd. (D** P1+ 2,500 2,471.41 1.01 1.09 Rating Value NAV Market Value of
Federal Bank Ltd. (D** P1+ 2,500 2,465.18 1.00 1.09 |
Federal Bank Ltd. (D** P1+ 2,500 2,447.18 1.00 1.08 DEBT INSTRUMENTS
Jammu & Kashmir Bank Ltd. CD** | P1+ 2,500 243097 099 108 a) Listed/Awaiting Listing On
Birla Global Finance Ltd. CP** M+ 500 241261 098 107 Stock Exchange
1DBI Homefinance Ltd. CP** A+ 500 240754 098 107 Union Bank Ofndia™ A ! 1000 008 0.08
Sub Total: 10.00 0.08 0.08
Bank of Baroda (D** Al+ 2,500 2,394.91 0.97 1.06
(Cost : 10.00)
Yes Bank td. (D™ AT+ 2,000 196474 | 080 087 b) Privately Placed/ Unlisted NIL NIL NIL
1CICI Bank Ltd. (D** A+ 1,750 1,704.10 0.69 0.75 Total: 10.00 0.08 0.08
Dhanalakshmi Bank Ltd. (D** P1+ 1,560 1,515.89 0.62 0.67 (Cost:10.00)
IDBI Homefinance Ltd. CP** A+ 300 1,441.69 0.59 0.64 MONEY MARKET INSTRUMENTS
Indian Bank (D** PI+ 1,000 984.70 040 044 Certificate of Deposit (CD) /
Treasury Bills ¢ ial Paper (CP)
91 Days Treasury Bill - 30/04/2010 SOV 1,500,000 1,495.05 0.61 0.66 Yes Bank Ltd. (D** A+ 3,000 2,947.10 24.60 24.60
Sub Total: 148,016.00 | 60.26 65.48 Reliance C ications Ltd. CP** | A1+ 600 2,904.04 24.23 24.23
(Cost: 145175.31) UCO Bank (D** P+ 2,500 2,443.08 2039 2039
Collateralised Borrowing & Lending 178.31 0.07 0.08 ING Vysya Bank Ltd. (D** P1+ 1,000 981.92 8.19 8.19
Obligation IDBI Ltd. CD** PI+ 600 583.65 487 487
Sub Total: 178.31 0.07 0.08 Indian Bank (D** P14+ 500 49235 4n 4n
(Cost:178.31) IDBI Homefinance Ltd. CP** Al+ 100 480.56 401 401
Others Chambal Fertilizers & Chemicals P1+ 76 366.35 3.06 3.06
JM High Liquidity Fund - Super Mutual 296,781,493 42,734.46 17.40 1891 Ltd. (P**
Institutional Plan ** Funds Units Hindustan Petroleum Corporation | P1+ 56 27247 227 227
Sub Total: 42,734.46 17.40 18.91 Ltd. CP**
(Cost : 42500.00) Punjab & Sind Bank (D** A+ 260 256.97 2.14 214
Total: 225,985.13 91.99 100.00 1CICI Bank Ltd. (D** A+ 225 22217 1.85 1.85
(Cost : 222940.87) Sub Total: 11,950.66 99.72 99.72
Net Current Assets 19,665.35 8.01 (Cost : 11941.36)
Net Assets 245,650.48 | 100.00 Collateralised Borrowing & Lending 23.49 0.20 0.20
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Sub Total: 23.49 0.20 0.20 b) Unlisted NIL NIL NIL
(Cost :23.49) Total: 129.66 | 14.72 14.66
Total: 11,984.15 100.00 100.00 (Cost : 122.66)
(Cost : 11974.85) DEBT INSTRUMENTS
A
Net Current Assets 0.33 0.00 a) Listed/Awaiting Listing On
Net Assets 11,984.48 100.00 Stock Exchange
** Thinly Traded/ Non Traded, / Less than 0.01% Union Bank Of India** M+ 2 00 | 58 B72
JM FLOATER FUND - LONG TERM PLAN Rs. In lakhs Indian Railway Finance Corporation | AAA 12 120.07 13.62 13.56
Ltd.**
Name of the Instruments Industry/ | Quantity | Market | %ageto % age to Total N P
Rating Value NAV Market Value of Aoxis Bank Ltd. LARE ! 700 7.94 791
1 Shriram Transport Finance Company | AA+ 6,596 68.89 7.82 7.78
DEBT INSTRUMENTS b
a) Listed/Awaiting Listing On Stock Sub Total: 468.97 53.20 52.97
Exchange (Cost : 468.02)
Indian Railway Finance Corporation Ltd.** | AAA 9 90.05 50.60 51.75 b) Privately Placed / Unlisted NIL NIL NIL
Axis Bank Ltd.** LAA+ 4 40.01 2248 22.99 Total: 468.97 53.20 52.97
Sub Total: 13006 | 73.08 74.74 (Cost : 468.02)
(Cost :130.79) : MONEY MARKET INSTRUMENTS
b) Privately Placed / NIL NIL NIL Certificate of Deposit (CD)/
Total: 130.06 73.08 74.74 ¢ cal Paper ((P)
(Cost :130.79) India Infoline Ltd. CP** A+ 32 152.43 17.29 17.22
MONEY MARKET INSTRUMENTS Religare Securities Ltd. (P** P1+ 22 104.63 11.87 11.82
Collateralised Borrowing & Lending 43.95 24.70 25.26
Obligation Sub Total: 257.06 29.16 29.04
Sub Total: .95 | 2470 25.26 (Cost : 255.93)
(Cost : 43.95) Collateralised Borrowing & Lending 29.46 334 333
Total: 1740 | 9778 100.00 Obligation
(Cost:174.7) Sub Total: 29.46 3.34 3.33
Net Current Assets 3.95 2.2 (Cost : 29.46)
Net Assets 177.96 100.00 Total: 885.15 100.42 100.00
**Thinly Traded/ Non Traded (Cost : 876.07)
JM FLOATER FUND - SHORT TERM PLAN Rs. In lakhs Net Current Assets G | (042)
Net Assets 881.44 100.00
Name of the Instruments Industry/ Quantity Market % age to % age to Total X Thi
Rating Value NAV | MarketValue of Thinly Traded Non Traded
| JM INTERVAL FUND - QUARTERLY PLAN 1 Rs. In lakhs
DEBT INSTRUMENTS N f the Insti t Industry/ Quantity Market % age t % age to Total
- ——— ame of the Instruments ndustry, uanti arke age to age to Tota
:1::;'::(’::;2:‘"9 Listing On Rating Value NAV | MarketValue of
Investment
Axis Bank Ltd.** LAA+ 22 220.04 30.45 30.73 DEBT INSTRUMENTS
Union Bank Of India** AA+ 22 220.00 30.44 30.72
Sub Total: 240.04 60.89 61.45 a) Listed/Awaiting Listing On NIL NIL NIL
(Cost440.10) Stock Exchange
b Pri",atel'y Ploced/ Uniisted m m NIL b) Privately Placed / Unlisted NIL NIL NIL
Total: 44004 | 6089 6145 MONEY MARKET INSTRUMENTS
(Cost : 440.10) Collateralised Borrowing & Lending 16.96 104.95 100.00
MONEY MARKET INSTRUMENTS Obligation
Collateralised Borrowing & Lending 276.02 38.19 38.55 Sub Total: 16.96 104.95 100.00
Obligation (Cost : 16.96)
Sub Total: 276.02 38.19 38.55 Total: 16.96 104.95 100.00
(Cost : 276.02) (Cost : 16.96)
Total: 716.06 99.08 100.00 Net Current Assets (0.80) (4.95)
(Cost: 716.12) Net Asset 16.16 100.00
Net Current Assets 6.66 0.92 et Assets - -
Net Assets 722.72 100.00 JM INTERVAL FUND - QUARTERLY PLAN 2 Rs. In lakhs
**Thinly Traded/ Non Traded
Name of the Instruments Industry/ | Quantity | Market | %ageto % age to Total
JM MIP FUND Rs. Inlakhs Rating Value NAV Market Value of
Name of the Instruments Industry/ Quantity Market %age | %age toTotal
Rating Value toNAV | Market Value of DEBT INSTRUMENTS
Investment a) Listed/Awaiting Listing On NIL NIL NIL
EQUITY & EQUITY RELATED Stock Exchange
2) Listed/Awaiting Listing On b) Privately Placed / Unlisted NIL NIL NIL
Stock Exchange MONEY MARKET INSTRUMENTS
Jaiprakash Associates Ltd. Cement 28,400 4247 4.83 481 Collateralised Borrowing & Lending 44 100.25 100.00
Polaris Software Lab Ltd. Software 19,500 31.96 363 361 Obligation
Mysore Cements Ltd. Cement 50,000 3033 344 343 Sub Total: 4443 | 10025 100.00
Allahabad Bank Banks 17,300 un | 280 279 (Cost: 44.43)
McDowell Holdings Ltd. Consumer Non 200 0.19 0.02 0.02 Total: 4“8 10025 100.00
Durables (Cost: 44.43)
Sub Total: 12966 | 1472 14.66 Net Current Assets (011 (0.25)
(Cost : 122.66) Net Assets 44.32 100.00
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JM FIXED MATURITY FUND SERIES XVI YEARLY PLAN 1 Rs. In lakhs b) Privately Placed / Unlisted NIL NIL NIL
Total: 212.95 9.70 9.74
Name of the Instruments Industry/ Quantity Market %ageto | %age toTotal (Cost: 212.85)
Rating Value NAV Market Value of —
e MONEY MARKET INSTRUMENTS
DEBT INSTRUMENTS Certificate of Deposit (CD) /
¢ ial P (CP)
a) Listed/Awaiting Listing On NIL NIL NIL mmeraal a"e':* )
Stock Exchange India Infoline Ltd. CP M+ 138 657.35 2995 30.06
b) Privately Placed/ Unlisted Religare Securities Ltd. (P** P1+ 138 656.34 29.90 30.02
Deccan Chronidle Holdings Ltd.** | PRI+ 66 660.00 1465 1470 Religare Finvest Ltd, CP* A+ 140 649.86 2961 29.72
Sub Total: 06000 10.65 1470 SubTotal: 1,963.55 | 89.46 89.80
(Cost : 660.00) (Cost : 1954.52)
Total: 660.00 14.65 14.70 Collateralised Borrowing & Lending 9.97 0.45 0.46
- - - . Obligation
{Cust: 668.00) Sub Total: 9.97 0.45 0.46
MONEY MARKET INSTRUMENTS (Cost:9.97)
Certificate of Deposit (CD) / =
Commercial Paper (CP) Total: 2,186.47 99.61 100.00
Religare Finvest Ltd. CP** AT+ 280 133964 | 2973 2986 (Cost:2177.34)
India Infoline Ltd. CP** A+ 280 133375 | 2960 2973 Net Current Assets 8.57 039
Religare Securities Ltd. CP** P1+ 240 1,141.45 25.34 25.44 "e‘_““e“ 2195.04 | 100.00
Sub Total: 3,814.84 84.67 85.03 **Thinly Traded/ Non Traded.
(Cost : 3767.44) JM INCOME FUND Rs. In lakhs
Collateralised Borrowing & Lending 11.99 0.27 0.27
Obligation Name of the Instruments Industry/ Quantity Market %ageto | %age toTotal
Sub Total: 11.99 027 027 Rating Value NAV Market Value of
(Cost: 1 '99) - - - Investment
ost: 11
DEBT INSTRUMENTS
Total: 4,486.83 99.59 100.00 2)Listed/Awaiting Listing On
(Cost : 4439.43) Stock Exchange
Net Current Assets 18.52 041 Union Bank Of India™ A+ 15 150,00 1080 1103
Net Assets 450535 | 100.00 Axis Bank Ltd.* AR+ 2 12002 863 883
**Thinly Traded/ Non Traded. Shriram Transport Finance Company | AA+ 1,320 13.79 0.9 1.01
JM FIXED MATURITY FUND SERIES XIIl - 18M Rs. In lakhs Ltd.**
Sub Total: 283.81 20.42 20.87
Name of the Instruments Indflstry/ Quantity Market %ageto | %ageto (Cost : 283.23)
fig falue LYY kTe:t;;I'::: £ b) Privately Placed / Unlisted
et e HMG Industries Ltd.** N.A. 5,000 0.00 0.00n 0.00A
DEBT INSTRUMENTS Sub Total: 0.00 0.00A 0.007
a) Listed/Awaiting Listing On NIL NIL NIL (Cost:0.00)
Stock Exchange Total: 283.81 20.42 20.87
b) Privately Placed / Unlisted NIL NIL NIL (Cost : 283.23)
<) Securitised Government Securities
CorpLoan Sec Ser. XXXIIl Trust F1-+(ind) 1 100.45 7.30 7.35 6.35% Government of India - Sov 100,000 89.90 6.47 6.61
2006** Securities 2020 02/01/2020
Sub Total: 100.45 7.30 735 Sub Total: 89.90 6.47 6.61
(Tc?tl-: e 100.45 7.30 7.35 (Cost:39.52)
(: at' 100.45) : . = MONEY MARKET INSTRUMENTS
Mr)sNE'V MARKET INSTRUMENTS Certificate of Deposit ((D) /
- - Commercial Paper (CP)
:::ﬁ‘;:fa‘l’fp::e":z;gcm/ Religare Finvest Ltd, CP** A+ 60 27851 2003 2048
Punjab & Sind Bank (D** M+ 415 .4 29.94 3008 IU'L"’"I B:'I‘,k °fL't';d'caPi2 E: 25500 ;:23 :;:‘; :;g
State Bank of Travancore (D** P1+ 415 41142 29.94 30.08 S" :T" °I'"e - X ] ]
Sub Total: 822.84 59.88 60.16 ub Total: 756.40 54.40 55.62
(Cost:803.12) (Cost : 754.04)
Collateralised Borrowing & Lending 144,44 3234 32.49 Collateralised Borrowing & Lending 229.79 16.53 16.90
Obligation Oblig
SubTotal: YTy 23 3209 Sub Total: 229.79 16.53 16.90
(Cost : 444.44) (Cost : 229.79)
Total: 1,367.73 99.52 100.00 Total: 1,359.90 97.82 100.00
(Cost : 1348.01) (Cost : 1356.98)
Net Current Assets 6.55 0.48 Net Current Assets 30.27 218
Net Assets 137428 | 100.00 Net Assets 1,390.17 | 100.00
**Thinly Traded/ Non Traded. *NPA, ** Thinly Traded/ Non Traded, A Less than 0.01%
JM FIXED MATURITY FUND SERIES XVIII -15 MONTHS PLAN 1 Rs.Inlakhs JM SHORT TERM FUND Rs.Inlakhs
Name of the Instruments Industry/ | Quantity | Market | %ageto | %agetoTotal Name of the Instruments Industry/ Quantity | Market | %ageto | %agetoTotal
Rating Value NAV Market Value of Rating Value NAV Market Value
Investment of Investment
DEBT INSTRUMENTS DEBT INSTRUMENTS
a) Listed/Awaiting Listing On a) Listed/Awaiting Listing On
Stock Exchange Stock Exchange
Citifinaniifl Consumer Finance A+ 21 212.95 9.70 9.74 ILFS.Ltd. ** ARA (ind) 50,000 50435 28.59 3153
India Ltd Union Bank Of India** A+ 4 440,00 24.93 2751
Sub Total: 21295 570 974 Shriram Transport Finance Company | AA+ 5278 55.13 312 345
(Cost : 212.85) Ltd.**
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Sub Total: 999.48 56.64 62.49 Indian Hotels Co. Ltd. Hotels 995,500 1,017.90 3.86 3.86
(Cost : 1007.38) Bajaj Electricals Ltd Consumer 446,000 991.46 3.76 3.76
b) Privately Placed / Unlisted NIL NIL NIL Durables
- Crompton Greaves Ltd. Industrial 361,551 943.47 3.58 3.57
Sub Total: Capital Goods
Total: 999.48 56.64 62.49 Axis Bank Ltd. Banks 72,059 841.83 3.19 3.19
(Cost : 1007.38) Reliance Infrastructure Ltd. Power 80,687 806.10 3.06 3.05
MONEY MARKET INSTRUMENTS Suzlon Energy Ltd. Industrial 1,039,000 746.52 2.83 2.83
Certificate of Deposit (CD) / Capital Goods
Commercial Paper (CP) Biocon Ltd. Rharma(eu- 259,743 738.84 2.80 2.80
Union Bank of India (D** P14+ 400 383.56 2174 2398 ticals
SubTotal: 38356 N7 2398 Orbit Corporation Ltd. Construction 250,000 689.13 2.61 2.61
. - . . Hinduja Ventures Ltd. Media & Enter- 213,468 676.05 257 256
(Cost :377.48) tainment
(Collateralised Borrowing & Lending 216.35 1226 13.53 Simplex Projects Ltd. Construction 290,000 592.33 225 224
Obligation 3iInfotech Ltd, Software 660,431 518,11 197 196
Sub Total: 21635 1226 13.53 JSW Energy Ltd. Power 443,820 496.41 1.88 1.88
(Cost:216.35) Indiabulls Financial Services Ltd. Finance 456,500 479.78 1.82 1.82
Total: 1,599.39 90.64 100.00 Everest Kanto Cylinder Ltd. Industrial 300,000 363.75 138 138
(Cost: 1601.21) Housing Devel Fi E‘mdum 6. 258 0.98 0.98
Net Current Assets 165.20 9.36 C::J;;:lagmzvagp_mv;:rlmlnrlznce nance 5151 2867 ’ ’
Net Assets 176459 | 100.00 Bharti Airtel Ltd, Telecom - 75,100 B473 089 089
**Thinly Traded/ Non Traded. Services
JM GSEC FUND REGULAR PLAN Rs. In lakhs PVP Ventures Ltd. Software 933,090 163.76 0.62 0.62
Balrampur Chini Mills Ltd. Consumer Non 149,800 138.19 0.52 0.52
Name of the Instruments Industry/ Quantity Market %ageto | %ageto Durables
Rating Value NAV Total Mar- Tech Mahindra Ltd. Software 16,100 137.35 0.52 0.52
ket Value of IL&FS Transportation Networks Ltd. | Transportation 21,601 60.13 0.23 0.23
e ImEnt Sub Total: 24,721.95 | 93.83 93.69
DEBT INSTRUMENTS (Cost : 23253.14)
a) Listed/Awaiting Listing On NIL NIL NIL b) Unlisted NIL NIL NIL
Stock Exchange Total: 24,721.95 | 93.83 93.69
b) Privately Placed / Unlisted NIL NIL NIL (Cost : 23253.14)
Government Securities MONEY MARKET INSTRUMENTS
6.35% Government of India - Securi- | SOV 400,000 359.60 36.09 79.22 (Collateralised Borrowing & Lending 1,665.19 632 631
ties 2020 02/01/2020 Obligation
Sub Total: 359.60 36.09 9.2 Sub Total: 1665.19 | 6.2 6.31
(Cost :359.69) ‘c"“l 1665.19)
Total: 26,393.14 100.1 100.
MONEY MARKET INSTRUMENTS ota 6,393 %015 00.00
(Cost:24918.33)
Collateralised Borrowing & Lending 94.33 9.47 20.78 Net Current Assets 39.41) 0.15)
Obligation . :
Net Assets 26,353.73 100.00
Sub Total: 94.33 9.47 20.78
(Cost : 94.33) JM ARBITRAGE ADVANTAGE FUND Rs. In lakhs
Total: 453.93 45.56 100.00 0 F—— : Industry/Rati Quantity T 7 —
- ame of the Instruments ndustry/Rating uanti arkef age ageto
(Cost :454.02) Value toNAV | Total Mar-
Net Current Assets 542.35 54.44 ket Value of
Net Assets 996.28 100.00 I t
EQUITY & EQUITY RELATED
JM CONTRA FUND Rs. In lakhs a) Listed/Awaiting Listing On
Stock Exchange
Name of the Instruments Industry/ Quantity Market % age to % age to Mphasis Ltd. Software 393,600 2,442.09 527 552
Eating ae (| el GILL, Telecom 286000 | 198993 | 429 450
ket Value of - Equipment &
Jiivestinieht Accessories
EQU'ITY & EQU!T.Y REI:M:ED Welspun Gujarat Stahl Rohren Ltd. Ferrous Metals 726,400 1,984.52 428 449
2 Listed/Awaiting Listing On IFCILtd, Finance 3837560 | 191302 | 412 433
Stock Exchange - ——
B pur Chini Mills Ltd. Consumer Non 1,524,000 1,405.89 3.02 3.17
United Spirits Ltd. Consumer Non 147,200 1,945.10 739 738 Durables
Durables Bharat Forge Ltd. Industrial Products | 542000 | 137858 | 298 301
Unichem Laboratories Ltd. Pharmaceu- 398,090 1,746.02 6.64 6.63 Essar Ofl Ltd Petroleum Products 310,488 1120.09 24 153
ticals — - — - -
Polari Software Lab Ltd. Software 968,500 158737 | 602 601 State Bank oflndia _ Banks 876 | 107809 | 2.3 243
PP — Bombay Rayon Fashions Ltd. Textile Products 495,650 1,072.09 231 242
axIndia Ltd. P':O:Ztc't': 5215 150277 | 370 >89 Deccan Chronidle Holdings Ltd. Media & 680000 | 104822 | 226 237
—— — v 0 3 Entertainment
ndian Ban anks 1851 14907 | 54 53 Ispat Industries Ltd. Ferrous Metals 5253900 | 101926 | 220 230
Jaiprakash Associates Ltd. Cement 861,885 128895 | 489 4.88 6L Infrastructure Ltd. Telecom 233050 | 9224 | 210 220
Cipla Ltd. Pharmaceu- 331,898 1,122.98 426 425 - Equipment &
ticals Accessories
Nagarjuna Construction Co. Ltd. Construction 656,292 1,067.46 4.05 4.04 Unitech Ltd. Construction 1,183,500 871.06 188 197
Project India Infoline Ltd. Finance 605,000 690.61 1.49 1.56
Sintex Industries Ltd. :)"d:“”al 360,000 1,063.80 404 403 Tata Teleservices (Maharashtra) Ltd. | Telecom - Services 2,737,900 647.51 1.40 1.46
roducts Yes Bank Ltd. Banks 248,600 63691 137 144
Sobha Developers Ltd. Construction 381,374 1,049.92 3.98 3.98 CESC Ltd. Power 165,000 631.46 1.36 143
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Dena Bank Banks 798,000 624.83 1.35 1.41 Sub Total: 7,200.00 15.54 16.26
Firstsource Solutions Ltd. Software 2,042,500 586.20 127 132 (Cost : 4700.00)
Dish TV India Ltd. Media & 1,359,600 498.29 1.08 1.13 MONEY MARKET INSTRUMENTS
Entertainment Certificate of Deposit (CD) /
Maruti Suzuki India Ltd. Auto 34,000 482.10 1.04 1.09 Commercial Paper (CP)
Reliance Infrastructure Ltd. Power 44,988 449.45 0.97 1.01 Indian Bank (D** P1+ 1,000 984.70 2.13 2.22
Television Eighteen India Ltd. Media & 571,225 433.56 0.94 0.98 Sub Total: 984.70 2.13 2.22
Entertainment (Cost :984.57)
Vijaya Bank Banks 883,200 419.08 0.90 095 Collateralised Borrowing & Lending 1,344.55 2.90 3.04
Hindustan Petroleum Corporation Petroleum Products 122,850 39134 0.84 0.88 Obligation
Ltd. Sub Total: 1,344.55 2.90 3.04
Biocon Ltd. Pharmaceuticals 136,800 389.13 0.84 0.88 (Cost : 1344.55)
Noida-Toll Bridge Co. Ltd. Transportation 1,131,600 369.47 0.80 0.83 Others
Everest Kanto Cylinder Ltd. Industrial Products 284,000 34435 0.74 0.78 JM Money Manager Fund - Super Mutual Funds Units | 24,315,363 3,157.20 6.81 7.13
Reliance Natural Resources Ltd. Gas 539,976 336.14 0.73 0.76 Plus Plan **
India Cements Ltd. Cement 247,950 326.67 0.70 0.74 Sub Total: 3,157.20 6.81 7.13
Suzlon Energy Ltd. Industrial Capital 444,000 319.01 0.69 0.72 (Cost : 3069.28)
Goods Total: 44,282.83 | 95.56 100.00
Financial Technologies (India) Ltd. Software 18,600 291.76 0.63 0.66 (Cost : 43915.98)
Reliance Communications Ltd. Telecom - Services 153,300 260.53 0.56 0.59 Net Current Assets 2,055.29 4.44
Praj Industries Ltd. Industrial Capital 277,200 238.95 0.52 0.54 Net Assets 46,338.12 | 100.00
Goods
Videocon Industries Ltd. Consumer Durables 101,626 23130 0.50 0.52 #Placed as F&0 Margin, ** Thinly Traded/ Non Traded
Indiabulls Real Estate Ltd. Construction 149,500 228.06 0.49 052 Following is the position of Derivatives - Futures/Options - Long/(Short) at the end of the period
Punj Lloyd Ltd. Construction Project | 121,500 215.42 0.46 0.49 Name of Saip Quantity Notional Market
Orchid Chemicals & Pharmaceu- Pharmaceuticals 132,300 203.61 0.44 0.46 Value
ticals Ltd. Tech Mahindra Ltd. - APR2010 Equity Futures (600) (5.15)
Housing Development and Infra- Construction 70,434 201.69 0.44 0.46 Divi's Laboratories Ltd. - APR2010 Equity Futures (1,240) (8.45)
structure Ltd. Apollo Tyres Ltd. - APR2010 Equity Futures (23,800) (17.01)
Indian Ol Corporation Ltd. Petroleum Products 67,200 198.74 0.43 0.45 Rolta India Ltd. - APR2010 Equity Futures (14,400) (25.92)
Cairn India Ltd. Qil 61,250 187.21 0.40 0.42 Triveni Engineering & Industries Ltd. - APR2010 Equity Futures (30,800) (42.35)
Cipla Ltd. Pharmaceuticals 55,000 186.09 0.40 0.42 IDBI Bank Ltd. - APR2010 Equity Futures (38,400) (44.33)
Adlabs Films Ltd. Media & 79,800 172.57 0.37 0.39 Nagarjuna Fertilizers & Chemicals Ltd. - APR2010 Equity Futures (157,500) (48.67)
Entertainment Larsen & Toubro Ltd. - APR2010 Equity Futures (3,200 (52.39)
Tata Consultancy Services Ltd. Software 20,000 156.13 0.34 0.35 Moser Baer India Ltd. - APR2010 Equity Futures (74,250) (54.50)
Gujarat State Petronet Ltd. Gas 176,900 155.23 0.33 0.35 Reliance Power Ltd. - APR2010 Equity Futures (40,000) (60.14)
GVK Power & Infrastructures Ltd. Power 327,750 147.00 032 033 Chambal Fertilizers & Chemicals Ltd. - APR2010 Equity Futures (103,500) (63.81)
Shree Renuka Sugars Ltd. Consumer Non 195,000 139.04 030 031 Jindal Steel & Power Ltd. - APR2010 Equity Futures (9,600) (67.86)
Durables Bajaj Hindusthan Ltd. - APR2010 Equity Futures (49,875) (68.13)
Mahanagar Telephone Nigam Ltd. Telecom - Services 188,800 138.20 0.30 0.31 Century Textile & Industries Ltd. - APR2010 Equity Futures (16,960) (86.67)
Jaiprakash Associates Ltd. Cement 82,712 123.70 027 0.28 Kingfisher Airlines Ltd. - APR2010 Equity Futures (195,500) (92.08)
ICSA (India) Ltd. Software 94,800 120.73 0.26 0.27 NTPC Ltd. - APR2010 Equity Futures (45,500) (94.50)
Sintex Industries Ltd. Industrial Products 36,400 107.56 0.23 0.24 Mangalore Refinery & Petrochemicals Ltd. - APR2010 Equity Futures (124,600) (95.44)
DLF Ltd. Construction 32,000 98.85 0.21 0.2 DLF Ltd. - APR2010 Equity Futures (32,000) (99.12)
Mangalore Refinery & Petrochemi- | Petroleum Products 124,600 94.95 0.20 0.21 Sintex Industries Ltd. - APR2010 Equity Futures (36,400) (107.20)
als Ld. ICSA (India) Ltd. - APR2010 Equity Futures (94,800) (121.58)
NTPClLtd. Power __ 4550 9430 0.0 0.21 Jaiprakash Associates Ltd. - APR2010 Equity Futures (82,712) (12411)
Kingfisher A|‘rI|nes L. - Transportation 195,500 149 0.0 0.1 Mahanagar Telephone Nigam Ltd. - APR2010 Equity Futures (188,800) (138.67)
Cer}ltAur)‘l Textile & Industries Ltd Cement 16,960 8631 0.19 0.19 Shree Renuka Sugars Ltd. - APR2010 Equity Futures (195,000) (139.72)
Bajaj Hindusthan Lid. CD:';;E:::' Non #0875 6768 015 015 GV Power & Infrastructures Ltd. - APR2010 Equity Futures (327,750) (147.49)
Jindal Steel & Power Lid. Ferrous Metals 9,600 6750 015 015 Gujarat State Petronet Ltd. - APR2010 Equity Futures (176,900) (155.58)
Chambal Fertlizers & Chemicals Ltd. | Fertilsers 10350 | 6360 | 014 014 Tata Consultancy Services Ltd.- APR2010 Equity Futures (20000 (57.14)
Reliance Power Ltd. Power 20,000 5978 0 0 R?I|ance Media World Ltd. - APR2010 Equ!ty Futures (79,800) (173.76)
Moser Baer India Ltd. Hardware 74,250 54.20 0.12 0.12 Cu?la Ltd"- APR20T0 Equ!ty Futures (55,000 (186.78)
Larsen & Toubro Ltd. Construction Project 3,200 52.19 0.11 0.12 Calr'n '"‘1‘3 .- AF‘R2010 Equ!ty Futures (61350 (187.88)
Nagarjuna Fertilizers & Chemicals Fertilisers 157,500 48.43 0.10 0.1 Indian 01 Corporation Ltd. - APR2010 Equity Futures (67,200) (199.99)
Ltd. Housing Development and Infrastructure Ltd. - Equity Futures (70,434) (202.36)
1DBI Bank Lt Banks 38400 w16 | 010 0.10 APR0T0_ : :
Triveni Engineering & Industries Ltd. | Consumer Non 30,800 106 0.09 009 Orchid Chemicals & Pharmaceuticals Ltd. - APR2010 Equity Futures (132,300) (205.00)
Durables Pun; Loy Ltd. - APR2010 Equity Futures (121,500) (216.88)
Rolta India Ltd. Software 14,400 25.77 0.06 0.06 Indiabulls Real Estate Ltd. - APR2010 Equity Futures (149,500) (228.96)
Apollo Tyres Ltd. Auto Ancillaries 23,800 16.87 0.04 0.04 Videocon Industries Ltd. - APR2010 Equity Futures (101,626) (232.98)
Divi's Lat ies Ltd. Pharmaceuticals 1,240 8.41 0.02 0.02 Praj Industries Ltd. - APR2010 Equity Futures (277,200) (240.33)
Tech Mahindra Ltd. Software 600 512 0.01 0.01 Reliance C ications Ltd. - APR2010 Equity Futures (153,300) (262.14)
Sub Total: 31,596.38 | 68.18 7135 Financial Technologies (India) Ltd. - APR2010 Equity Futures (18,600) (293.10)
(Cost : 33817.58) Suzlon Energy Ltd. - APR2010 Equity Futures (444,000) (321.23)
b) Unlisted NIL NIL NIL India Cements Ltd. - APR2010 Equity Futures (247,950) (328.53)
Total: 31,596.38 | 68.18 7135 Reliance Natural Resources Ltd. - APR2010 Equity Futures (539,976) (338.56)
(Cost : 33817.58) Everest Kanto Cylinder Ltd. - APR2010 Equity Futures (284,000) (346.91)
TERM DEPOSITS Noida-Toll Bridge Co. Ltd. - APR2010 Equity Futures (1,131,600) (372.86)
Jammu & Kashmir Bank Ltd. # 2 4,000.00 8.63 9.03 Biocon Ltd. - APR2010 Equity Futures (136,800) (392.00)
1DBI Bank Ltd. # 15 1,500.00 324 339 Hindustan Petroleum Corporation Ltd. - APR2010 Equity Futures (122,850) (392.01)
HDFC Bank Ltd. # 10 1,700.00 3.67 3.84 Vijaya Bank - APR2010 Equity Futures (883,200) (421.73)

JM FINANCIAL MUTUAL FUND




Annual Report 2009-2010 1 JM FINANCIAL

Television Eighteen India Ltd. - APR2010 Equity Futures (571,225) (438.42) Siemens Ltd. Industrial Capital 948 7.02 0.54 0.56
Reliance Infrastructure Ltd. - MAY2010 Equity Futures (44,988) (452.44) Goods
Maruti Suzuki India Ltd. - APR2010 Equity Futures (34,000) (483.75) Reliance Communications Ltd. Telecom - Services 4,027 6.84 0.52 0.55
Dish TV India Ltd. - APR2010 Equity Futures (1,359,600) (501.01) Idea Cellular Ltd. Telecom - Services 9,914 6.49 0.50 0.52
Firstsource Solutions Ltd. - APR2010 Equity Futures (2,042,500) (590.28) Unitech Ltd. Construction 8,419 6.20 047 0.50
Dena Bank - APR2010 Equity Futures (798,000) (629.22) Ambuja Cements Ltd. Cement 5119 6.14 047 0.49
CESCLtd. - APR2010 Equity Futures (165,000) (635.42) ACCLtd. Cement 634 6.03 0.46 0.48
Yes Bank Ltd. - APR2010 Equity Futures (248,600) (635.92) Reliance Capital Ltd. Finance n 542 0.41 0.44
Tata Teleservices (Maharashtra) Ltd. - APR2010 Equity Futures (2,737,900) (652.99) ABB Ltd. Industrial Capital 637 5.29 0.40 0.42
India Infoline Ltd. - APR2010 Equity Futures (605,000) (695.45) Goods
Unitech Ltd. - APR2010 Equity Futures (1,183,500) (873.42) HCL Technologies Ltd. Software 1,327 476 036 038
GTL Infrastructure Ltd. - APR2010 Equity Futures (2,323,150) (976.88) Ranbaxy Laboratories Ltd. Pharmaceuticals 952 453 035 036
Ispat Industries Ltd. - APR2010 Equity Futures (5,253,900) (1,027.14) Bharat Petroleum Corporation Ltd. Petroleum Products n 4.20 032 0.34
Deccan Chronicle Holdings Ltd. - APR2010 Equity Futures (680,000) (1,049.92) Power Grid Corporation of India Ltd. | Power 3,446 3.69 0.28 030
Bombay Rayon Fashions Ltd. - APR2010 Equity Futures (495,650) (1,079.03) Reliance Power Ltd. Power 2,29 3.4 0.26 0.27
State Bank of India - APR2010 Equity Futures (51,876) (1,083.02) Suzlon Energy Ltd. Industrial Capital 4,584 3.29 025 0.26
Essar Oil Ltd. - APR2010 Equity Futures (810,488) (1,127.79) Goods
Bharat Forge Ltd. - APR2010 Equity Futures (542,000) (1,384.81) Sub Total: 937.37 71.56 75.28
Balrampur Chini Mills Ltd. - APR2010 Equity Futures (1,524,000) (1,405.89) (Cost : 649.13)
IFCI Ltd. - APR2010 Equity Futures (3,837,560) (1,926.46) b) Unlisted NIL NIL NIL
Welspun Gujarat Stahl Rohren Ltd. - APR2010 Equity Futures (726,400) (1,999.42) Total: 937.37 71.56 75.28
GIL Ltd. - APR2010 Equity Futures (486,000) (2,002.56) (Cost : 649.13)
Mphasis Ltd. - APR2010 Equity Futures (393,600) (2,448.78) MONEY MARKET INSTRUMENTS
Total (31,762.02) Collateralised Borrowing & Lending 153.03 11.68 12.29
Obliaati
LAY RS AN R Il Sub Total: 153.03 | 11.68 12.29
Name of the Instruments Industry/Rating Quantity | Market | %age | %ageto (Cost:153.03)
Value toNAV | Total Mar- Others

ket Value of JM Money Manager Fund - Super Mutual Funds Units 1,192,075 154.78 11.82 1243

I t Plus Plan **
EQUITY & EQUITY RELATED Sub Total: 154.78 11.82 12.43
a) Listed/Awaiting Listing On (Cost : 150.00)
Stock Exchange Total: 1,24518 | 95.06 100.00
Reliance Industries Ltd. Petroleum Products 10,153 109.07 8.32 8.76 (Cost : 952.16)
Infosys Technologies Ltd. Software 3,005 78.61 5.99 6.31 Net Current Assets 64.69 4.94
1CICI Bank Ltd. Banks 6,990 66.58 5.07 535 Net Assets 1,309.87 | 100.00
Larsen &Toubro Ltd. Construction Project 3,604 38.78 449 47 Following is the position of Derivatives - Futures/Options - Long/(Short) at the end of the period
Housing Development Finance Finance 1,580 4.93 3.28 3.45 Notional Market
Corporation Ltd. Name of Scrip Quantity Value
ITCld. CD‘:I':;EE? Non 15,562 W94 313 3 Nifty - APR2010 Equity Index Futures 7,000 36831
HDFC Bank Ltd. Banks 2,085 2031 | 30 32 Total 368.31
State Bank of India Banks 1,617 33.60 2.57 2.70 **Thinly Traded/ Non Traded.
Tata Consultancy Services Ltd. Software 3,154 24.62 1.88 1.98
Bharat Heavy Electricals Ltd. Industrial Capital 992 23.72 1.81 1.90

Goods

0il & Natural Gas Corporation Ltd. 0il 2,117 23.26 1.78 1.87
Tata Steel Ltd. Ferrous Metals 3,667 23.18 177 1.86
Bharti Airtel Ltd. Telecom - Services 7332 22.92 1.75 1.84
Sterlite Industries (India) Ltd. Non - Ferrous Metals 2,421 20.58 1.57 1.65
Axis Bank Ltd. Banks 1,539 17.98 137 1.44
Jindal Steel & Power Ltd. Ferrous Metals 2,419 17.01 1.30 137
Hindustan Unilever Ltd. Diversified 6,284 15.05 1.15 1.21
Hindalco Industries Ltd. Non - Ferrous Metals 7,803 14.14 1.08 1.14
Tata Power Co. Ltd. Power 1,026 14.09 1.08 1.13
Mahindra & Mahindra Ltd. Auto 2,542 13.76 1.05 111
Wipro Ltd. Software 1,870 13.22 1.01 1.06
Tata Motors Ltd. Auto 1,700 12.88 0.98 1.03
Grasim Industries Ltd. Cement 430 12.10 0.92 0.97
Maruti Suzuki India Ltd. Auto 830 11.77 0.90 0.95
GAIL (India) Ltd. Gas 2,697 11.07 0.85 0.89
Hero Honda Motors Ltd. Auto 564 10.97 0.84 0.88
NTPC Ltd. Power 5,198 10.77 0.82 0.86
Cipla Ltd. Pharmaceuticals 3,118 10.55 0.81 0.85
Jaiprakash Associates Ltd. Cement 6,871 10.28 0.78 0.83
Steel Authority of India Ltd. Ferrous Metals 3,676 9.28 0.71 0.75
Infrastructure Development Finance | Finance 5,625 9.05 0.69 0.73
Co. Ltd.
Reliance Infrastructure Ltd. Power 880 8.79 0.67 0.71
Punjab National Bank Banks 835 8.46 0.65 0.68
Sun Pharmaceutical Industries Ltd. Pharmaceuticals 472 8.46 0.65 0.68
(airn India Ltd. 0il 2,700 8.25 0.63 0.66
DLF Ltd. Construction 2,274 7.02 0.54 0.56
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During the year, the Mutual Fund has made the following investments in companies which hold/ have held units in excess of 5% of the net assets of any schemes of the Mutual Fund.

Scheme by which Investment

Aggregate

Aggregate Investment

Name of Company Scheme in which Investment is made in securities of the Investment by scheme in securities | Outstanding as on 31-March-
(Investor) is made by the Company Company of the Company during the specified 2010 (At Market Value)
Period (Rs in Lacs) (Rs in Lacs)
| JM High Liquidity Fund 17,883.04 -
JM Equity & Derivative Fund 148.73 -
JM Fixed Maturity Fund Series VIl - 15M-1 899.77 -
JM Fixed Maturity Fund Series VIl - 18M 699.71 -
JM Agri & Infra Fund 110.42 -
JM Equity Tax Saver Fund - Series | 55.62 -
S JM Financial Services Fund 1,346.42 150.18
Bank Of Baroda M High Liguidity Fund JM Arbitrage Advantage Fund 2,313.80 -
JM Contra Fund 40.28 -
JM Equity Fund 782.10 -
JMHIFI Fund 221.93 -
JM Money Manager Fund-Super Plus Plan 8,698.57 2,394.91
JM Multistrategy Fund 264.57 -
JM Fixed Maturity Fund Series XIII - Yearly 1,400.41 -
| JM Agri & Infra Fund 251.97 -
M Interval Fund - Quarterly Plan 5 2,564.81 -
. AT, JM Money Manager Fund-Super Plus Plan 5,603.36 -
Cholamandalam DBS Finance Ltd M High Liquidity Fund 1M Fixed Maturity Fund Series X 0-5 101594 B
JM Fixed Maturity Fund Series Xl - Q-3 1,528.60 -
JM Financial Services Fund 126.00 -
JM High Liquidity Fund 1,552.53 -
JM Fixed Maturity Fund Series XI - 13M-1 1,047.14 -
JM Fixed Maturity Fund Series X! - Yearly 1,048.29 -
JM Fixed Maturity Fund Series VIl - 15M-1 4,715.22 -
JM Fixed Maturity Fund Series VIl - 18M 721.88 -
) . T JM Floater Fund - Short Term Plan 3,904.69 -
DSP Merrill Lynch Capital Ltd M High Liquidity Fund M Income Fund 206,40 B
JM MIP Fund 103.20 -
JM Money Manager Fund-Super Plan 251.75 -
JM Money Manager Fund-Super Plus Plan 3,866.59 -
JM Fixed Maturity Fund Series XIl - Q-3 754.76 -
JM Fixed Maturity Fund Series XIII - Yearly 307.34 -
| JM High Liquidity Fund 4,495.69 -
JM Financial Services Fund 713.76 46139
JM Arbitrage Advantage Fund 13,386.30 1,700.00
JM Equity Fund 225.73 473.55
JMHIFl Fund 65.01 -
S JM Contra Fund 0.00 258.67
HDFC Bank Ltd M High Liquidity Fund JM Emerging Leaders Fund 0.00 655.30
JM Money Manager Fund-Super Plus Plan 9,394.26 -
JM Tax Gain Fund 27.07 0.41
JM Multistrateqy Fund 339.73 180.45
JM Nifty Plus Fund 48.07 83.24
M Large Cap Fund (w.e.f. 16/04/09) 33.23 27.17
JM Basic Fund 384.18 -
JM Equity & Derivative Fund 210.27 -
JM Agri & Infra Fund 831.76 -
JM Equity Tax Saver Fund - Series | 25.84 -
JM Arbitrage Advantage Fund 3,166.51 -
T Ld M High Liquidity Fund JM Balanced Fund 99.80 122.32
. JM Money Manager Fund-Super Plus Plan JM Contra Fund 643.64 -
JM Equity Fund 128.87 184.14
JMTax Gain Fund 290.95 -
JM Multistrategy Fund 248.44 -
JM Nifty Plus Fund 64.03 40.94
JM Large Cap Fund (w.e.f. 16/04/09) 29.81 -
JM High Liquidity Fund 35,455.77 -
JM Fixed Maturity Fund Series X - Q-3 4,879.56 -
JM Fixed Maturity Fund Series XI - 13M-1 7,104.42 -
JM Fixed Maturity Fund Series XI - 13M-2 1,642.28 -
JM Fixed Maturity Fund Series XI - Yearly 2,353.26 -
JM Fixed Maturity Fund Series XII - M1 529.21 -
JM Fixed Maturity Fund Series XIl - Q-3 4,990.28 -
IDBI L. M High Liquidity Fund M Fixed Maturity Fund Series XIIl - 18M 591.71 -
JM Money Manager Fund-Super Plus Plan JM Fixed Maturity Fund Series XIIl - M2 1,380.67 -
JM Fixed Maturity Fund Series XIIl - M3 1,775.14 -
JM Fixed Maturity Fund Series XIll - Q-1 2,329.10 -
JM Fixed Maturity Fund Series XIII - Q-2 3,648.90 -
JM Fixed Maturity Fund Series XIII - Yearly 358.46 -
JM Fixed Maturity Fund Series VIl - 13M 5,420.79 -
JM Financial Services Fund 323.79 91.43
JM Arbitrage Advantage Fund 3,280.55 1,544.16
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Scheme by which Investment Aggregate Aggregate Investment
Name of Company Scheme in which Investment . g o Investment by scheme in securities | Outstanding as on 31-March-
(Investor) is made by the Company BIEEDIE S A of the Company during the specified 2010 (At Market Value)
o Period (Rs in Lacs) (Rsiin Lacs)
JM Emerging Leaders Fund 600.91 -
JMHIFI Fund 260.67 -
JM Interval Fund - Quarterly Plan 1 7,440.08 -
JMInterval Fund - Quarterly Plan 3 382.46 -
JMInterval Fund - Quarterly Plan 5 5,127.08 -
JM Interval Fund - Quarterly Plan 6 2,434.80 -
JM Short Term Fund 496.38 -
JM Money Manager Fund-Reqular Plan 1,063.54 1,064.21
JM Money Manager Fund-Super Plan 3,908.73 1,459.12
JM Money Manager Fund-Super Plus Plan 104,787.75 11,576.00
JM Basic Fund 3,412.20 2,027.26
| JM High Liquidity Fund 74,335.73 -
JM Equity & Derivative Fund 167.99 -
JM Fixed Maturity Fund Series XI - 13M-2 1,836.08 -
JM Fixed Maturity Fund Series XII - M2 2,000.00 -
M Fixed Maturity Fund Series IV - 15M2 1,498.98 -
JM Agri & Infra Fund 1,629.90 250.69
JM Equity Tax Saver Fund - Series | 89.74 -
) M Large Cap Fund (w.e.f. 16/04/09) 35.02 33.43
Larsen & Toubro Ltd. M Arbitrage Advantage Fund M Finandial Services Fund 1083 N
JM Arbitrage Advantage Fund 7,965.97 52.19
JM Equity Fund 398.79 27235
JMHIFI Fund 153.54 -
JM Multistrategy Fund 737.18 -
JM Interval Fund - Quarterly Plan 1 4,495.38 -
JM Money Manager Fund-Super Plan 2,500.00 -
JM Money Manager Fund-Super Plus Plan 301,640.60 -
JM Nifty Plus Fund 69.39 58.78
JM High Liquidity Fund 96,520.80 -
JM Floater Fund - Short Term Plan 3,500.00 -
JMHIFI Fund 27.22 -
JM Short Term Fund 500.13 -
) JM Money Manager Fund-Super Plan 1,500.00 -
Shree Cements Ltd M Arbitrage Advantage Fund JM Money Manager Fund-Super Plus Plan 150,015.40 N
JM Fixed Maturity Fund Series XII - M1 4,000.00 -
JM Fixed Maturity Fund Series XII - M2 1,000.00 -
JM Fixed Maturity Fund Series XIII - M3 1,000.00 -
JM Fixed Maturity Fund Series XIII - Yearly 500.00 -
JM High Liquidity Fund 2,445.92 -
M Arbitrage Advantage Fund 925.46 -
M Interval Fund - Quarterly Plan 1 10,516.71 -
JM Interval Fund - Quarterly Plan 2 10,926.72 -
JM Interval Fund - Quarterly Plan 6 2,449.27 -
JM Short Term Fund 462.73 -
State Bank Of Bikaner & Jaipur M High Liquidity Fund JM Money Manager Fund-Super Plan 2,439.95 -
JM Money Manager Fund-Super Plus Plan 48,976.97 4,865.38
JM Fixed Maturity Fund Series XIl - Q-3 4,860.29 -
JM Fixed Maturity Fund Series XIII - M2 1,852.48 -
JM Fixed Maturity Fund Series XIIl - M3 2,467.82 -
JM Fixed Maturity Fund Series XIII - Q-2 3,451.54 -
JM Fixed Maturity Fund Series XIII - Yearly 2,333.58 -
o JM High Liquidity Fund 20,227.48 997.94
State Bank Of Hyderabad JM High Liquidity Fund 1M Money Manager Fund-Super Plus Plan 59,572.98 n
JM High Liquidity Fund 23,045.11 -
JMMIP Fund 97.95 -
JM Interval Fund - Quarterly Plan 1 37,637.98 -
JM Interval Fund - Quarterly Plan 3 123.87 -
M Interval Fund - Quarterly Plan 4 124.44 -
. o M Interval Fund - Quarterly Plan 5 5,438.72 -
State Bank Of Patiala JM High Liquidity Fund M Interval Fund - Quarterly Plan 6 464159 .
JM Short Term Fund 3,334.37 -
JM Money Manager Fund-Reqular Plan 764.83 -
JM Money Manager Fund-Super Plan 5,322.51 -
JM Money Manager Fund-Super Plus Plan 112,666.55 9,707.61
JM Fixed Maturity Fund Series Xl - Q-2 2,445.56 -
JM Financial Services Fund 73.09 -
‘ 1M High Liquidity Fund JM Arbitrage Advantage Fund 353.70 -
Syndicate Bank JM Money Manager Fund-Super Plus Plan JMHIFl Fund 7162 -
JM Money Manager Fund-Super Plus Plan 15,552.49 -
JMTax Gain Fund 170.51 -
JM High Liuidity Fund 197,000.00 -
Tata Capital Ltd M High Liquidity Fund JM Floater Fund - Short Term Plan 4,000.89 -
JM Money Manager Fund-Super Plus Plan 484,499.95 -
JM High Liquidity Fund 23,501.12 -
UCO Bank JM High Liquidity Fund JM Fixed Maturity Fund Series XI - 13M-1 4,931.43 -
JM Fixed Maturity Fund Series XI - Yearly 5,736.67 -
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Scheme by which Investment Aggregate LI e
Name of Company Scheme in which Investment is made in securities of the Investment by scheme in securities | Outstanding as on 31-March-
(Investor) is made by the Company of the Company during the specified 2010 (At Market Value)
Company q A g
Period (Rs in Lacs) (Rs in Lacs)
JM Fixed Maturity Fund Series IX - 15M-1 2,125.90 -
JM Income Fund 789.49 -
JMMIP Fund 296.06 -
JM Interval Fund - Quarterly Plan 5 14,752.87 -
JM Interval Fund - Quarterly Plan 6 11,039.70 -
JM Money Manager Fund-Reqular Plan 2,442.66 2,443.08
JM Money Manager Fund-Super Plus Plan 25,373.50 -
JM High Liquidity Fund 11,434.43 -
JM Fixed Maturity Fund Series VIl - 13M 149.35 -
JM Financial Services Fund 529.69 27.75
M Arbitrage Advantage Fund 2,631.36 -
JM Balanced Fund 248.20 380.00
JM Equity Fund 231.83 -
JMHIFl Fund 206.90 -
JMMIP Fund 0.00 210.00
. " S JM Floater Fund - Short Term Plan 0.00 220.00
Union Bank Of India M High Liquidity Fund M Income Fund 785.60 31897
JM Short Term Fund 2,053.44 823.56
JM Money Manager Fund-Reqular Plan 109.76 10.00
JM Money Manager Fund-Super Plan 10.46 10.00
JM Money Manager Fund-Super Plus Plan 26,420.59 5,243.41
JMTax Gain Fund 412.41 -
JM Fixed Maturity Fund Series IV - 15M2 2,813.44 -
JM Fixed Maturity Fund Series XI - 13M-2 698.26 -
M Large Cap Fund (w.e.f. 16/04/09) 18.95 -
JM High Liquidity Fund 7,839.65 2471.41
. S JM Arbitrage Advantage Fund 11,500.00 4,000.00
Jammu & Kashmir Bank IMHigh Liquidity Fund JM Money Manager Fund-Super Plus Plan 44,594.71 9,839.02
JM Fixed Maturity Fund Series XVI - YEARLY-1 951.48 -
o JM High Liquidity Fund 2,475.94 -
Bank Of India jm ;:g:el;?x;i?;::?:n d-Super Plus Plan JM Arbitrage Advantage Fund 2,685.15 -
JM Money Manager Fund-Super Plus Plan 9,571.05 -
JM Basic Fund 7.3 -
JM Agri & Infra Fund 1,804.13 -
JM Equity Tax Saver Fund - Series | 148.67 -
JM Telecom Fund 582.15 459.12
JM Arbitrage Advantage Fund 4,893.01 -
JM Balanced Fund 398.46 84.39
e S JM Contra Fund 5,432.37 234.73
Bharti Airtel Limited JM High Liquidity Fund M Equity Fund 7961 0
JMHIFl Fund 100.27 -
JMMIP Fund 59.34 -
JMTax Gain Fund 45.12 -
JM Multistrategy Fund 614.65 105.33
JM Nifty Plus Fund 262.50 292
M Large Cap Fund (w.e.f. 16/04/09) 53.15 15.16
JM Financial Services Fund 289.57 -
IFCI Ltd JM High Liquidity Fund JM Arbitrage Advantage Fund 4,443.02 1,913.02
JMHIFI Fund 110.35 -
JM High Liquidity Fund 525,878.37 -
JM Fixed Maturity Fund Series XI - 13M-1 1,001.20 -
JM Fixed Maturity Fund Series IX - 15M-1 200.00 -
JM Arbitrage Advantage Fund 34,000.00 -
JM Floater Fund - Short Term Plan 15,000.00 -
JM Interval Fund - Quarterly Plan 2 3,200.00 -
Global Trade Fin Pvt Ltd JM High Liquidity Fund M Interval Fund - Quarterly Plan 5 2,502.01 -
JM Money Manager Fund-Super Plan 4,800.00 -
JM Money Manager Fund-Super Plus Plan 685,734.02 -
JM Fixed Maturity Fund Series XII - Q-2 1,200.00 -
JM Fixed Maturity Fund Series XIIl - M2 1,900.00 -
JM Fixed Maturity Fund Series XIIl - M3 1,200.00 -
JM Fixed Maturity Fund Series XIIl - Yearly 1,000.00 -
JM High Liquidity Fund 4,969.80 -
JM Financial Services Fund 123.12 103.76
JM Arbitrage Advantage Fund 2,119.57 636.91
S JM Emerging Leaders Fund 1,838.22 1,040.94
Yes Bank JM High Liquidity Fund IV Fund 0 54,06
JM Money Manager Fund-Regular Plan 2,946.38 2,947.10
JM Money Manager Fund-Super Plus Plan 18,014.65 1,964.74
JMTax Gain Fund 89.00 95.82
JM High Liquidity Fund 42,609.76 -
JM Fixed Maturity Fund Series X - Q-2 2,449.40 -
Shriram Transport Finance Co. Ltd JM High Liquidity Fund JM Fixed Maturity Fund Series XI - Yearly 7,263.62 -
JM Fixed Maturity Fund Series IX - 15M-1 4,295.79 -
JM Arbitrage Advantage Fund 2,631.62 -
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Scheme by which Investment Aggregate LI e
Name of Company Scheme in which Investment is made in securities of the Investment by scheme in securities | Outstanding as on 31-March-
(Investor) is made by the Company of the Company during the specified 2010 (At Market Value)
Company q A s
Period (Rs in Lacs) (Rs in Lacs)
JM Floater Fund - Short Term Plan 4,856.65 -
JM Income Fund 13.52 13.79
JM MIP Fund 72.63 68.89
JM Interval Fund - Quarterly Plan 1 4,974.52 -
JM Interval Fund - Quarterly Plan 2 4.88 -
JM Interval Fund - Quarterly Plan 4 2,442.78 -
JM Short Term Fund 54.06 55.13
JM Money Manager Fund-Regular Plan 244.76 -
JM Money Manager Fund-Super Plan 21,954.56 -
JM Money Manager Fund-Super Plus Plan 65,892.55 -
JM Fixed Maturity Fund Series XII - M2 5,000.00 -
JM Fixed Maturity Fund Series XIl - Q-3 3,864.95 -
JM Fixed Maturity Fund Series XIIl - M2 1,214.59 -
JM Fixed Maturity Fund Series XIII - Q-2 141.30 -
JM High Liquidity Fund 136,430.30 15,000.00
JM Arbitrage Advantage Fund 3,025.03 -
RHC Holdings Private Ltd JM High Liquidity Fund JM Money Manager Fund-Super Plan 500.00 -
JM Money Manager Fund-Super Plus Plan 371,512.38 20,000.00
JM Fixed Maturity Fund Series XIII - Yearly 1,304.68 -
JM High Liquidity Fund 20,680.35 -
JM Interval Fund - Quarterly Plan 2 1,805.60 -
JM Interval Fund - Quarterly Plan 5 98.49 -
T, JM Money Manager Fund-Super Plan 7,384.50 2,469.56
State Bank 0f ysore IMiHigh Liquidity Fund JM Money Manager Fund-Super Plus Plan 73,528.14 4,917.88
JM Fixed Maturity Fund Series XIl - Q-2 4,423.44 -
JM Fixed Maturity Fund Series XIl - Q-3 34,359.35 -
JM Fixed Maturity Fund Series XIII - M2 1,856.45 -
JM Basic Fund 4,660.11 -
| JM Agri & Infra Fund 200.19 -
JM Large Cap Fund (w.e.f. 16/04/09) 2548 -
N JM Arbitrage Advantage Fund 2,368.84 -
Tata Steel Ltd. jm ;‘l/;g:el;mi?;:?:n d-Super Plus Plan JM Contra Fund 198.93 -
JM Multistrategy Fund 209.87 -
JM Short Term Fund 505.84 -
JM Money Manager Fund-Super Plus Plan 1,012.01 -
JM Nifty Plus Fund 39.67 23.18
M High Liquidity Fund 14,878.95 9,895.04
JM Financial Services Fund 13.10 -
. ) o M Contra Fund 147.33 -
United Bank Of India JM High Liquidity Fund IV Fund 6.45 .
JM Money Manager Fund-Super Plus Plan 41,807.66 4,930.84
JMTax Gain Fund 29.50 -
JM Money Manager Fund - Super T, JM Arbitrage Advantage Fund 40,003.46 3,157.20
Pl ’ JMHigh Liquidity Fund M Nifty Plus Fund 150.00 15478
JM High Liquidity Fund 4,953.66 -
Dhanalakshmi Bank Ltd JM High Liquidity Fund JM Money Manager Fund-Super Plan 3,329.02 3342.73
JM Money Manager Fund-Super Plus Plan 10,485.51 1,515.89
JM High Liquidity Fund 4,716.55 -
AT, JM Fixed Maturity Fund Series XI - Yearly 1,066.97 -
NABARD JM High Liquidity Fund M Short Term Fund 580,01 B
JM Money Manager Fund-Super Plus Plan 11,811.14 -
JM High Liquidity Fund 61,961.09 9,893.45
JM Fixed Maturity Fund Series XI - 13M-1 918.05 -
JM Fixed Maturity Fund Series VIl - 18M 2,388.13 -
JM Financial Services Fund 262.97 -
JM Arbitrage Advantage Fund 2,512.41 -
JM Equity Fund 476.59
JMHIFI Fund 70.06 -
JM Income Fund 501.05 -
. ’ L JM Interval Fund - Quarterly Plan 5 3,805.95 -
Punjab National Bank JM High Liquidity Fund JMInterval Fund - Quarterly Plan 6 321,08 .
JM Short Term Fund 6,721.70 -
JM Money Manager Fund-Regular Plan 196.21 -
JM Money Manager Fund-Super Plan 1,673.61 -
JM Money Manager Fund-Super Plus Plan 85,688.41 -
JMTax Gain Fund 339.96 -
JM Multistrategy Fund 248.49 -
JM Fixed Maturity Fund Series XIIl - Yearly 1,169.01 -
JM Nifty Plus Fund 8.50 8.46
JM High Liquidity Fund 22,642.21 -
JM Equity Tax Saver Fund - Series | 30.08 -
JM Arbitrage Advantage Fund 929.77 -
Allahabad Bank JM High Liquidity Fund JM Balanced Fund 95.84 102.07
JMHIFI Fund 6031 40.28
JM MIP Fund 23.09 2471
JM Money Manager Fund-Regular Plan 593.99 -
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1JM FINANCIAL

Scheme by which Investment Aggregate Aggregate Investment
Name of Company Scheme in which Investment is made in securities of the Investment by scheme in securities | Outstanding as on 31-March-
(Investor) is made by the Company of the Company during the specified 2010 (At Market Value)
Company . . A
Period (Rs in Lacs) (Rs in Lacs)
JM Money Manager Fund-Super Plus Plan 41,898.68 -
JMTax Gain Fund 220.61 162.99
JM Mid Cap Fund (w.e.f.23/05/09) 39.72 -
M High Liquidity Fund 9,923.55 -
JM Fixed Maturity Fund Series XI - 13M-1 1,779.77 -
JM Financial Services Fund 162.02 144.43
JM Arbitrage Advantage Fund 261.49 -
JMHIFI Fund 96.73 102.06
Oriental Bank Of Commerce M High Liquidity Fund —y—jm Isr:":‘ll;l :/lljil(‘i(-i(-ao;l_&:zﬂ Plan 3 1';;?21; :
JM Money Manager Fund-Regular Plan 438.74 —
JM Money Manager Fund-Super Plan 957.68 -
JM Money Manager Fund-Super Plus Plan 80,542.56 -
JMTax Gain Fund 150.14 156.84
JM Multistrategy Fund 279.12 -
JM High Liquidity Fund 687,538.89 997.94
JM Fixed Maturity Fund Series XI - 13M-1 1,701.20 -
JM Fixed Maturity Fund Series XII - Q-2 8,069.00 -
JM Fixed Maturity Fund Series XII - Q-3 39,219.63 -
JM Fixed Maturity Fund Series XIll - 18M 401.56 411.42
JM Fixed Maturity Fund Series XIII - M2 5,608.92 -
JM Fixed Maturity Fund Series XIIl - M3 3,667.82 -
JM Fixed Maturity Fund Series XIII - Q-2 3,451.54 -
JM Fixed Maturity Fund Series XIII - Yearly 4,827.96 -
JM Fixed Maturity Fund Series IX - 15M-1 200.00 -
JM Financial Services Fund 168.71 24.94
JM Arbitrage Advantage Fund 37,167.40 1,078.09
) o JM Balanced Fund 0.00 72.74
State Bank Of India M High Liquidity Fund JM Floater Fund - Short Term Plan 20,948.84 -
JMMIP Fund 97.95 -
JM Interval Fund - Quarterly Plan 1 48,154.69 -
JM Interval Fund - Quarterly Plan 2 15,932.32 -
JM Interval Fund - Quarterly Plan 3 123.87 -
JM Interval Fund - Quarterly Plan 4 124.44 -
JM Interval Fund - Quarterly Plan 5 8,039.21 -
JM Interval Fund - Quarterly Plan 6 7,090.86 -
JM Short Term Fund 5,768.38 -
JM Money Manager Fund-Reqular Plan 764.83 -
JM Money Manager Fund-Super Plan 21,019.63 2,553.83
JM Money Manager Fund-Super Plus Plan 1,227,011.85 19,490.87
JM Nifty Plus Fund 21.41 33.60
o JM High Liquidity Fund 38,127.72 -
Bank of Maharashtra JMHigh Liquidity Fund JM Money Manager Fund-Super Plus Plan 42,890.70 -
) o JM High Liquidity Fund 9,879.45 9,887.40
ExportImport Bank 0f India JMHigh Liquidity Fund JM Money Manager Fund-Super Plus Plan 26,763.91 9,695.64
JM Basic Fund 204.15 1,107.17
| JM Agri & Infra Fund 245.88 501.33
JM Contra Fund 51.04 496.41
Jsw Energy Limited JM Money Manager Fund-Super Plus Plan JM Emerging Leaders Fund 43.11 -
JM Equity Fund 8.40 -
JMTax Gain Fund 9.26 90.06
JM Multistrategy Fund 8.22 80.00
JM Arbitrage Advantage Fund 259.57 -
Sun Pharmaceuticals Limited JM High Liquidity Fund JM Nifty Plus Fund 0.00 8.46
JM Equity Fund 150.35 -
JM Financial Services Fund 209.61 129.86
JM Arbitrage Advantage Fund 206.02 -
- A, JM Contra Fund 789.60 -
LICHousing Finance JMHigh Liquidity Fund JM Money Manager Fund-Super Plus Plan 5,930.59 -
JMTax Gain Fund 277.82 -
JM Mid Cap Fund (w.e.f.23/05/09) 34.08 -
JM Basic Fund 171.82 181.19
JM Core 11 Fund - Series 1 48.65 -
JM Agri & Infra Fund 30.64 -
JM Mid Cap Fund (w.e.f.23/05/09) 2.97 -
JM Financial Services Fund 103.94 74.87
Infrastructure Leasing & Finacial AT, JM Contra Fund 267.53 60.13
Senvesltd, M High Liguidty Fund JMHIFl Fund 271 -
JM Income Fund 251.49 -
JM Multistrategy Fund 9.12 -
JM Short Term Fund 517.54 504.35
JM Money Manager Fund-Super Plus Plan 12,500.00 -
JM Tax Gain Fund 231.40 119.51

Investments by the schemes in the above companies have been made to achieve the investment objectives of the relevant schemes and considering

Long Term Prospects And/Or Yield On Investments.

Derivative Positions and CBLO have hot been considered for investment purpose.
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Investment Objectives of the Schemes

JM Equity Fund (an open-ended growth scheme), To provide optimum capital growth and appreciation. JM Basic Fund (an open-ended equity oriented growth
scheme), The primary objective of the Scheme will be to provide capital appreciation to its Unitholders through judicious deployment of the corpus of the Scheme
in sectors categorized under “basic industry” in the normal parlance and in context of the Indian economy, including but not limited to, energy, petrochemicals, oil
& gas, power generation & distribution and electrical equipment suppliers, metals and building material. The fund would continue to remain open-ended with a
sector focus. JM Emerging Leaders Fund (an open-ended equity oriented growth scheme), The primary investment objective of the scheme is to seek long term
capital appreciation from investment in a portfolio of stocks across all market capitalization range. The portfolio may include those companies operating in emerging
sectors of the economy or companies which exhibit potential to become leaders of tomorrow. However, there can be no assurances that the investment objective
will be achieved. JM Small & Mid-Cap Fund (an open ended equity oriented fund) The investment objective of the Scheme is to provide capital appreciation by
primarily investing in small cap and mid-cap stocks. Small cap stock is defined as any company which has a market capitalization less than 10% of the market
capitalization of the last stock in S&P CNX NIFTY. Mid-cap stock is defined as any company which has a market capitalization less than the market capitalization of
the last stock in S&P CNX NIFTY but greater than 10% of the market capitalization of the last stock in S&P CNX NIFTY. JM HI Fl Fund (JM Housing, Infrastructure &
Financial Services Fund) (an open ended equity oriented growth fund), To generate medium to long term capital growth from a portfolio that is substantially
constituted of equity & equity related securities of companies which could benefit from the structural changes brought about by the continuing liberalization in
economic policies and investments by the Government in the housing, infrastructure and financial services sectors. JM Mid Cap Fund (an open-ended equity
scheme), The Investment objective of the scheme will be to generate long term capital growth at a controlled level of risk by predominantly investing in Mid Cap
Companies.JM Large Cap Fund (an open-ended equity scheme), The Investment objective of the scheme will be to generate returns by predominantly investing in
Large Cap Companies which would be top 100 companies on the National Stock Exchange of India Ltd. in terms of market capitalisation. JM Telecom Sector Fund
(an open-ended equity oriented sector fund), The primary investment objective of the scheme is to invest predominantly in equity & equity related instruments in
the Telecom Sectors in India. Accordingly the NAV of the Scheme is linked to the equity performance of such companies. However, there can be no assurance that
the investment objectives of the scheme will be realised. The scheme does not guarantee / indicate any returns. JM Financial Services Sector Fund (an open-
ended equity oriented sector fund), The primary investment objective of the scheme is to invest predominantly in equity & equity related instruments in the
Banking / Financial institution / NBFC and housing finance sectors in India. Accordingly the NAV of the Scheme is linked to the equity performance of such companies.
However, there can be no assurance that the investment objectives of the scheme will be realised. The scheme does not guarantee / indicate any returns. JM
Balanced Fund (an open-ended balanced scheme), To provide steady current income as well as long term growth of Capital. JM MIP Fund (an open-ended monthly
income fund with no assured return. Monthly Income is not assured and is subject to the availability of the distributable surplus), To generate regular income,
primarily through investments in fixed income securities so as to make monthly, quarterly and annual dividend distribution, declare bonus in the growth option.
The Fund would also aim to achieve capital appreciation through investing a portion of its assets in equity and equity related securities. JM Nifty Plus Fund (an
open-ended equity scheme), The Investment objective of the scheme will be to generate investment returns by predominantly investing in S & P CNX Nifty Stocks
and Nifty and its 50 constituents in the same weightages as its composition and through deployment of surplus cash in debt and money market instruments and
derivative instruments. JM Contra Fund (an open ended equity oriented fund) The investment objective of the Scheme is to provide capital appreciation by
following contrarian style of investing that refers to buying into fundamentally sound stocks that have been overlooked by the market (for reasons of short term
trend) and waiting for the market to give these stocks their real value in course of time. JM High Liquidity Fund (an open-ended liquid scheme), To provide income
by way of dividend (dividend plans) and capital gains (growth plan) through investing in debt and money market instruments. JM Arbitrage Advantage Fund: (An
open-ended equity oriented Interval Scheme) The primary investment objective of the scheme is to generate income through arbitrage opportunities emerging
out of mis-pricing between the cash market and the derivatives market and through deployment of surplus cash in fixed income instruments. JM Money Manager
Fund (an open-ended income scheme), An open-ended liquid scheme whick seeks to provide income by way of dividend (dividend option) and capital gains
(growth option) through investing in debt and money market instruments. JM Floater Fund - LTP (an open-ended income scheme) (formerly known as JM Liquid
Plus Fund) To provide regular income and capital appreciation through investment in floating rate debt instruments, fixed rate debt instruments swapped for
floating rate returns and also fixed rate instruments and money market instruments. JM Floater Fund - STP (an open-ended income scheme), To provide regular
income and capital appreciation through investment in floating rate debt instruments, fixed rate debt instruments swapped for floating rate returns and also fixed
rate instruments and money market instruments. JM Short Term Fund (an open-ended income scheme), To generate regular returns and high level of liquidity with
low risk strategy and capital appreciation / accretion through investment in debt instruments and related securities besides preservation of capital. JM Income
Fund (an open-ended income scheme), To generate stable long term returns with low risk strategy and capital appreciation / accretion through investment in debt
instruments and related securities besides preservation of capital. JM G-Sec Fund (an open-ended dedicated gilts scheme), To provide ultimate level of safety to its
unitholders through investments in sovereign securities issued by the Central and State Government. JM Tax Gain Fund (an open ended equity linked savings
scheme), The investment objective is to generate long-term capital growth from a diversified and actively managed portfolio of equity and equity related securities
and to enable investors a deduction from total income, as permitted under the Income Tax Act, 1961 from time to time. JM Multi Strategy Fund: (an open-ended
equity oriented scheme), The investment objective of the Scheme is to provide capital appreciation by investing in equity and equity related securities using a
combination of strategies. JM Fixed Maturity Fund: The investment objective of the Scheme and the plans launched thereunder is to seek to generate regular
returns through investments in fixed income securities normally maturing in line with the time profile of the respective Plans. JM Interval Fund : (A debt oriented
interval fund), The investment objective of the Scheme and the plans launched thereunder is to seek to generate predictable returns over a predetermined period
by investing in a portfolio of fixed income securities normally maturing in line with the time profile of the respective Plans.

Statutory Details : Trustee : JM Financial Trustee Company Private Limited. Investment Manager : JM Financial Asset Management Private Limited. Sponsor : J]M
Financial Limited.

Risk Factors: Mutual fund investments are subject to market risks and there is no assurance or guarantee that the objectives of the scheme will be achieved.
As with any investment in securities, the Net Asset Value (NAV) of the units issued under the Scheme can go up or down depending on the factors and
forces affecting the capital markets. Past performance of the Sponsor / AMC / Schemes of JM Financial Mutual Fund does not indicate the future performance
of the schemes of JM Financial Mutual Fund. The sponsors are not responsible or liable for any loss resulting from the operation of the fund beyond the initial
contribution made by them of an amount of Rupees One lakh towards setting up of the Mutual Fund, which has been invested in JM Equity Fund. The names of
the schemes do not in any manner indicate either the quality of the schemes or their future prospects or returns. Investors in the Schemes are not being
offered any guaranteed / indicative returns. Please see “Risk Factors",“Scheme Specific Risk Factors and Special Consideration” and “Right to limit redemptions”in
the Scheme Information Document & Statement of Additional Information. Please refer the Scheme Information Document & Statement of Additional Information
of the Schemes, which can be obtained free of cost from any of the JM Financial Mutual Fund Investor Service Centres or Distributors. Please read the Scheme
Information Document & Statement of Additional Information carefully before investing.



Corporate Office:

JM Financial Asset Management Private Limited
5th Floor, Apeejay House, 3, Dinshaw Vachha Road, Near K C College, Churchgate, Mumbai - 400020.

Tel: (022) 39877777 e Fax: (022) 22819518/19 e E-mail: investor@jmfinancial.in
o Website: www.JMFinancialmf.com

For further details please contact any of our offices:

BRANCHES/INVESTOR SERVICE CENTERS : « AGRA: Office No. F-C-6, 1st Floor, Block No.41/4B, Friends Tower, Sanjay Palace, Agra - 282 002. Tel.: (0562) 4041239. « AHMEDABAD: 201, SAMEDH
complex, Next to Associated Petrol Pump, C. G. Road, Panchvati, Ahmedabad - 380 006. Tel.: (079) 26426620/ 26426630. « AMRITSAR: 26 Kennedy Avenue, 1st Floor, Above Oriental Insurance, Court Road,
Amritsar 143 001. Tel.: (0183) 5013369 / 70. « BANGALORE (MAIN): Unit No. 205 & 206, 2nd Floor, Richmond Towers, No. 12, Richmond Road Bangalore - 560025. Tel.: (080) 42914221/4242.
BHUBANESHWAR: A/4 Station Square, Master Canteen, Bhubaneshwar 751 003 Tel.: (0674) 6545186. « BHOPAL : M-16, Mansarovar Complex, Near Habibganj Railway Station, Bhopal 452 001. Tel.: (0755)
4223518 « CHANDIGARH: SC0-61, 62, 63, 2nd Floor, Sector 9D, Madhya Marg, Chandigarh - 160 009. Tel.: (0172) 4617236 / 4617239. « CHENNAI: 2nd Floor, Ruby Regency, Dinrose Estate, Opposite to
Tarapore Towers, (Behind HP Petrol Pump) Old No. 69, Anna Salai, Chennai - 600 002. Tel.: (044) 42976767, Fax: (044) 28513026. « COCHIN: 504, Goverdhan Business Centre, Goverdhan Bldg.,Chittor Road,
Cochin 682 035. Tel.: (0484) 4022118. » COIMBATORE: Door No. 196/17, First Floor, Aiswarya Commercial Centre, Thiruvenkatasamy Road, R S Puram, Coimbatore 641 002. Tel.: (0422) 4367375.
DEHRADUN: 57/19 Shiva Palace, Rajpur Road, Dehradun 248 001. Tel.: (0135) 2711852. « DAVANGERE: No.80/5, AVK College Road, P J Extn. Davangere 577 002. Tel.: (0819) 2235911. » GOA: CL-12, Advani
Business Centre, Neelkamal Arcade, Atmaram Borkar Road, Above Federal Bank, Panaji, Goa 403 001. Tel.: (0832) 6650302. « GURGAON: Shop No.210, Central Arcade, DLF City Phase Il, Gurgaon. Tel.: (0124)
04240034 /04240035. * HUBLI: Shop no. 8/18, Upper Ground Floor, Vevekananda Corner, Desai Cross, Hubli 580029. Tel.: (0836) 4253907/908. « HYDERABAD: ABK OLBEE Plaza, 8-2-618/8 & 9, 4th Floor, 403,
Road No. 1, Banjara Hills, Hyderabad 500 034. Tel.: (040) 66664436 /66780752. « INDORE: 129, City Centre, 570 M. G. Road, Opp. High Court, Indore - 452001. Tel.: (0731) 2533344. « JAIPUR: 447, 4th Floor,
Ganapati Plaza, MI Road, Jaipur - 302 001. Tel.: (0141) 4002188 /99. « JALANDHAR: SCO 203,2nd Floor, Lotus Tower, GT Road, Jalandhar City -144 001. Tel.: (0181)- 4365323/4/5. « KANPUR: Office No. 512,
5th Floor, Kan Chambers, 14/113 Civil Lines, Kanpur - 208 001, (U.P) Tel.: (0512) 3914577, 3022754, 3022755. « KOLKATA: 6, Little Russell Street, 8th Floor, Kankaria Estate, Kolkata - 700 071. Tel.: (033)
40062957 - 62/65/66/67. « LUCKNOW: Room No.101, 1st Floor, Sky Hi, 5-Park Road, Lucknow - 226 001. Tel.: (0522) 4026636/7/6. « LUDHIANA: Office No. 308, SCO 18, Opp. Stock Exchange, Feroze Gandhi
Market, Ludhiana - 141 001. Tel.: (0161) 5054519 / 5054520. « MANGALORE: Room No. 22, 2nd Floor, Manasa Towers, M G Road, Near PVS Circle, Mangalore 573 003. Tel.: (0824) 4277326 / 4266326.
MUMBAI (Churchgate): 5th Floor, Apeejay House, 3, Dinshaw Vachha Road, Near K. C. college, Churchgate, Mumbai — 400 020. Tel.: (022) 39877777.« MUMBAI (Jolly Maker I1): 112, Jolly Maker Chambers
11, Nariman Point, Mumbai - 400 021. Tel.: (022) 39877777. « MUMBAI (MakerChamber lll): 101,Maker Chamber lll, Nariman Point, Mumbai - 400 021. Tel.: (022) 39877777.« MUMBAI (THANE): Shop No.2,
Kashinath Co-op. Hsg. Soc., Ghantali Road, Near Ghantali Devi Mandir, Thane (West) 400602. Tel.: (022) 32060285 « NAGPUR: 204, Khullar Chambers, Above Bank of Baroda, Munje Chowk, Sita Buldi, Nagpur -
440012.Tel.: (0712) 6500171/ 72. » NASIK: Lower Ground 14, Suyojit Sankul, Behind HDFC Bank, Sharanpur Road, Nasik - 422 002. Tel.: (0253) 3012824. « NEW DELHI (MAIN): 105, 106 & 107, 1st Floor,
Prakashdeep Building, 7-Tolstoy Marg, New Delhi-110001. Tel.: (011) 43616160. « NEW DELHI (PITAMPURA): Plot No.H-8, Flat No.203, RDDK Best Plaza, Netaji Subhash Place, Pitampura, New Delhi 110034.
Tel.: (011) 47073080/ 47073081 * NOIDA: 505, 5th floor, Ocean Complex, Plot No.6, Sector 18, Noida 201 301. Tel.: (0120) 4271915/ 4271916 » PATNA: 521, Ashiana Hamiwas, New Dak Bunglow Road,
Patna - 800 001. Tel.: (0612) 2206796. « PUNE: Office # 304 & 305, 4th Floor, "Amit Shreephal" Ghole Road, 1187/25 Shivajinagar, Next to Federal Bank, Pune- 411005. Tel: (020) 30266021/22/23. « RAIPUR:
Shop No. 29, 2nd Floor, Millennium Plaza, Near Indian Coffee House, G.E. Road, Raipur, Chhattisgarh - 492 001. Tel.: (0771) 426 7710. « RAJKOT: 208, Star Chambers, 2nd Floor, Harihar Chowk, Rajkot - 360 001.
Tel.:(0281) 2231303. « SURAT: 1ST Floor, C 110, International Trade Centre (ITC), Majuragate, Ring Road, Surat-395002 . Tel.: (0261) 6533056. « VADODARA: 407, 4th Floor, Siddarth Complex, Alkapuri, R C
Dutt Road, Vadodara - 390 005. Tel.: (0265) 5526474 / 2350453. « VARANASI: 2nd Floor, Office No. 5, Urvashi Complex, Sigra, Varanasi - 221 010. Tel.: (0542) 6454254. « VIJAYWADA: Shop No.40-13-5, Sri
Ramachandra Complex, Chandramouli Puram, Benz Circle, Near Bajaj Showroom, Vijaywada 520010. Tel:(0866) - 6450708. Fax:(0866) - 6640708. « VISAKHAPATNAM: Visakha Executive Centre, 47-11-1/5,
Eswar Arcade, Dwarka Nagar, 1st Lane, Visakhapatnam 530016. Tel.: (0891) 3024133.

ADDITIONAL JV BRANCHES: « ALLAHABAD : 132-B/28, Anant Raj Plaza, Mahatma Gandhi Marg, Allahabad - 211001. Tel.: 09936408852.« AURANGABAD : A/105, First Floor, Tapadiya Super Market,
Nirala Bazar, Aurangabad -431 001. Tel.: ( 0240 ) 2341904. « BELGAUM: Ground Floor, Majukar Complex, Below Indian Bank, Near Vithal Mandir, Opp. Mohanlal Bakery, Khade Bazar, Belgaum - 590002. Tel.:
(0831)4211009.« FARIDABAD: LG-5, HCO 100, City Centre, Sector 16, HUDA Market, Faridabad 121 002, Haryana. Tel : (91) 129 4075178. « GORAKHPUR : Shop No.22, 2nd floor, The Mall, Cross Road, Bank
Road, Gorakhpur — 273001. Tel.: 09793855556. * JHARKHAND (DHANBAD) : 4th floor, Shri Laxmi Complex, Shastri Nagar, Bank More, Dist. Dhanbad - 826001(Jharkhand).Tel.: (0326) 2301286.¢
JHARKHAND (RANCHI) : 215-A, 2nd floor, Panchwati Plaza, Kuchahri Road, Ranchi — 834001 (Jharkhand). Tel.: 09934306844.« JODHPUR : 637-B, 3rd Floor, Bhansali Tower, Residency Road near Jaljog
circle, Jodhpur —342001. Tel.:(0291)-2635915.« KARNAL : 26, Nehru Place, 2nd Floor, Near Head Post Office, Above Saheli, Kunjpura Road, Karnal - 132001 (Haryana). Tel.: (0184) 4046701/702. « MYSORE:
No.CH-50, 7th Main, 5th Cross, Saraswathipuram, Mysore - 570009.Tel.: (0821) 4000704. « MADURALI: Shop No. E, 16/17, 1st floor, A.R. Plaza, North Veli Street, Madhurai - 625 001. Tel:: 09003936665
MEERUT : G-37 Ganga Plaza, Ground Floor, Begum Bridge Road, Meerut — 250001. Tel.: (0121) 4028731/32. « MORADABAD : Shop No.UGF-9A, Sri Sai Sadan Commercial Complex, Near Head Post Office,
Moradabad-244001 (UP). Tel.: (0591) 2410315/6. « SALEM: M.R. Complex, 3/39, Kanakupilli Street, Alagapuram, Back side of Santham Anex, Salem - 636016, Tel: (0427) 4041050. Tel.: (0427) 4041050
UDAIPUR : G-12, Krishna Plaza, Near Court Chohray, Hazareshwar Colony, Udaipur — 313001. Tel.: (0294)-2419727. « UDUPI: "VYAVAHAR 1001", 1st floor, Opp. IDBI Bank, Maruthi Veethika Road, UDUPI
576101 Tel: 9972072955« WARANGAL : G10, Thirumala Mall D.No.5-9-130, 130/1 130/2 Sikhwadi, Kishanpura, Opp. Police Headquarter, Hanumakonda—506001. Tel.: (0870) 2547772/ 2577772.

Call Toll-free 1800-22-3132
Registrar & Transfer Agent :
Karvy Computershare Private Limited

Karvy Plaza, H. No. 8-2-596, Avenue 4, Street No. 1, Banjara Hills, Hyderabad - 500 034, Andhra Pradesh.
Tel.: (040) 23312454, Ext.: 8134/490/122/376 o (040) 23311968 ® E-mail: services_jmf@karvy.com

Web transactions through
www.icicidirect.com; www.kotaksecurities.com; www.kotak.com; www.idbipaisabuilder.in; www.standardchartered-wealthmanagers.co.in; www.indiainfoline.com; www.njindiaonline.com;
www.reliancemoney.com; www.religare.in; www.sharekhan.com; www.yesbank.in; wwuw.angeltrade.com; www.guptaequities.com; www.hdfcbank.com; www.the-finapolis.com; www.ingim.co.in;
www.bonanzaonline.com; www.dawnaydayavsecurities.com; www.emkayshare.com; www.arthamoney.com; www.smcindiaonline.com; www.wealthonline.in; www.shicapsec.com;
www.justtrade.in; www.almondz.com; www.fidelity.co.in; www.vsicl.com; www.wealthindia.in ; www.ifastfinancial.com ; www.motilaloswal.com ; www.tatasecurities.com; www.shriraminsight.com;
www.mynetworth.networthdirect.com

Designed by JM Finanacial Mutual Fund
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